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LiFe INSURANCE SOCIETY OF THE UNITED STATES, 


NEW YORK. 


ASSETS, ACTUAL INCOME. 


Eighteen Million Dollars. Eight Million Dollars. 


[$18,000,000. ] [$8,000,000.] 




















THE SPECTATOR has a larger Circulatfon than any other Insurance Publication in the 


world. 
THE SPECTATOR affords to its Readers a larger amount of reading matter than any other 


Insurance Publication in the world. 


« THE SARTPORD ™ 


Fire Insurance Company. 


HARTFORD, CONN. INCORPORATED 1810. 
GEORGE L. CHASE, President, 











Assets, Jan. 1, 1872, 





Cash Capital, 


$2,942,061.18. 


PACIFIC DEPARTMENT 
Embracing the States of California, Oregon, Nevada 
and Territories of Idaho, Montana, Wyoming and 
Utah, under the management of 
HEYWOOD & FLINT, Gen’/ Agents 
No. 213 CALIFORNIA STREET, 
SAN FRANCISCO. 


$1,000,000.00. = 


WESTERN DEPARTMENT. 


Comprising the States of Illinois, Ohio, Indiana, Mich- 
igan, Wisconsin, Minnesota, Iowa, Missouri, Kansase 
Nebraska, Kentucky, Tennesssee, Mississippi, Ark- 
ansas and Colorado, under the management of 


G. F. BISSELL, General Agent, 


No. 49 La Satie STREET, 
CHICAGO. 


Tl. D. BROWNE, Secretary. 


Se = 
“= 482" 


Cc. C. LYMAN, Ass/stant Secretary. 





Agencies in all the principal cities and towns throughout the United States, and Dominion of Canada. 
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NICKERBOCKER 


LIFE INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, OVER __ - . : - - $7,500,000 
ANNUAL INCOME, over - - - - 3,000,000 


ERASTUS LYMAN, President. 




















CHAS. M. HIBBARD, Actuary. GEO. F. SNIFFEN, Secretary. 
PROGRESS OF THE COMPANY. ; INCREASE IN ASSETS. 

Period. New Policies Issued. Amount Assured. Period. Amount. 
1853 to 1859—6 years, - - - 1,446 $3.496,666.50 | 1853 to 1859—6 yo : - - . - - $ 98,219.57 
1859 to 1865—6 - - - 3,642 9;249:715.66 1859 to 1865—6 = 7? . = . $ - - 349:341-99 
1865 to 1872—7__“* . + = 4gg3 125,742,354-35 | 1865 to 1872—7 eR Acid Whe nt 7,208,439-26 
Totals “$2 4 A - - 50,141 138,488,736.51 | Totals, 19 years, - - - - - - -  $7,654,000.82 
‘ = $138,488,736-5 Add: Capital Stock, - - - - - - - 100,000.00 
ASSETS, Jan. 1, 1872, - © . . * x 7 -  $7,754,000.82 

BRANCH OFFICES AND GENERAL AGENCIES: 

CHICAGO—Cnai1caco, Iz1L. For States of Illinois, Indiana, Michigan, Iowa, Wisconsin, Minnesota and Middle Territories, - - WHEATON & RANDALL, Managers. 
SOUTH-EASTERN—BaALtTimoxe, Mp. For States of Maryland, Delaware, Virgiala, West Vieginin ond District of Columbia, - - JOHN A, NICHOLS, Manager. 
SOUTHERN—SavannaH, Ga. For States of Georgia, Florida and Alabama, - - - H. BRIGHAM, Manager. 
SOUTH-WESTERN— New Orveans, La. For States of Louisiana, Texas and Southern Mississippi, : : : - - A. CRAIG, Manager. 
MISSISSIPPI VALLEY—Mempnis, TENN. For States of Kentucky, Arkansas, Tennessee end Novthera Mississippi, - : - - GREENE ‘ LUCAS, Managers. 
NEW YORK—239 B :oapway, N. Y. For State of New York and Northern New Jersey, ° STACY A. PAXSON, Sup’t. 
PENNSYLVANIA, poy ‘& woops, General A ents 300 Walnut Street, Philadelphia. 
: HASTIE 4 SON General Agents, Charleston. 


THE CAROLINA 


MISSOURI, KANSAS AND NEW MEXICO, LAND, General Agent, St. Louis, 


Fw. KEITH, Special Agent, Boston. 


MASSACHUSETTS, . ; : ; : ‘ : : : 2 d ‘ : 
OH . . - . . - - - : : . GEO, E. FAIRCHILD, General Agent, Cleveland. 
SOUTHERN. NEW JERSEY —Orrice, CaMpxn, - - - - - - - - - - BAILEY & RISLEY, eneral Agents. 


Cc. L. NORTH, General Agent, New York, 260 Fulton Street. 





arhenam ROY AL: poe . [INTERNATIONAL 


LIVERPOOL. LIVERPOOL. 





IMSURANCE COMPANY, 


No. 79 Broadway, New York. 


Insurance Company, 


OF LIVERPOOL AND LONDON, GREAT BRITAIN. 
STATEMENT OF JANUARY, 1872. 


_CasH CaPITAL, - - - - $ 500,000.00 
ASSETS OVER TEN MILLION DOLLARS, GOLD. | 373 655.08 


1,065,111.72 


SuRpPLus, - - - 
CasH Assets, 


Total Assets in United States ....--....2ececeeeceevecces $1,302,796.16 | 
Re- — at 50 percent on unexpired rar ey THE INTERNATIONAL INSURANCE COMPANY calls the attention of the 
DER Tidak nase’ wile wSer.sceeseedeaeetbee ke 375232 : i the ose A ete 
Unsettled Losses and all other liabilities in | public to the very strong condition of the Institution. 
ce lon Sidi eam agi ts 2g 79,224.93 The Directors determined to increase the financial strength of the Company by limit- 
Suueteininin ta tubes tae ) | f 3 716,457.5 | ing the dividends to ten per cent per annum, and holding the surplus as a permanent re- 
Net Surplus ies... 24 c6 eau 586 338.67 serve for the security of Policyholders, and are now, as the result of that policy, enabled 


to present a financial statement which must be highly satisfactory to the Shareholders and 
all holding the Policies of the Company. The security now offered by this Institution is 
not surpassed by that of any Fire Insurance Company in this or any other country, as 
may be easily demonstrated by reference not only to its large capital and surplus, but 
also by the prudence of the management in avoiding risks of a highly hazardous charac- 


Manager for the Northwestern States, to whom all applications for Agencies should be 
ter, and by the comparatively small lines carried on risks assumed, 


addressed, 


| 


CHARLES H. CASE, | GEORGE W. SAVAGE, President. 
160 LaSalle Street, - «+ > iia | HAMILTON BRUCE, Vico-Prest. WILLIAM J. HUGHES, Secy, 
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{ Turee DoL_LARS PER ANNUM, 








NUMBER V. ( SINGLE Copter 30 CENTS, 
CONTENTS MINOR EDITORIALS 
The Valuable Results of the National Insurance nvent 342 
Who are Resp nsible for I idequate Rates 342 
The New Insurance Law of larvland 342 
EDITORIAL ARTICLES Page Ihe L. L. & G. in Trouble 242 
o 3 Seot 242 
Ihe Persecution of Superintendent Miller L aking 1 Back Sea 343 
i Tiecadtaie Ceathcers rhe Reciprocal Insurance Law of Minn 343 
gear ay Yeath Blow to ‘‘ Co-operatives ‘ 
On the Technical Education of Life Insurance Agents. ay - Bl Ze P ——— 343 
Expenses in Fire Underwriting y sore She Fr: : +4 
; : ‘ " ; Amalgamation Frauds , 
The English Personal-Liability Snare r+ — - * v oe Ordit + 
The Bane of Fire Insurance +. POSIIOS EO Ta ; d ‘ “tom ee M . : 344 
’ Ratio of Expenses of the North Brit ind Mercantile \ New Swindle 
The Duty of Self-Defence “ E : : 
: +P , Insurance Rates Dependent upon the Popular Will 344 
The National Board Restoration ' 
“ise winds The Local Board at Fond du Lac, Wisconsin—A Volu 
Another Disastrous Year . ; 
ere P nts ment in New Jersey I} Uncertain Value 
The Raising of Rates he 
Commissions The Limitation of Ker ne Incendi 
. D tive Tables The Republ Fire of ¢ ‘ ) Phe 
CONTRIBUTE APERS Fund of the Liverpool and | : G 
On the Construction of a Graduated Table of Mortality from a Limited Meanest Sort A ‘ t ! ‘ 
Experience. ByS. C. CHANDLER, Jt 329 panies in Virginia 345 
NEW HE MONTH 
FOREIGN INTELLIGENCI we ee sare 
: . he Univers . Merited Promotior he Proposed New Orleans 
Letter from Our Special ( orrespondent XX 332 Phe — al Life \ Mer d ; | } ‘ ‘ as 
: Combination An Interesting Law ¢ e The Northwestern Mutual 346 
garnes Branded asa Liar by the \ President of his Company An 
Important Decision New York Stocks Ihe German American 
n Fran 334 Philadelphia Stocks — The Republic Life at Home Again er 347 
rance in Germany Condition and Progress of the German Lile Che Bankrupt Great Western The Phenix—The Homeopathic Mutual 
ance Companies 1n 1870 335 The Commercial Union The Chicago Fire Insurance Patrol Lhe 
AEina Life The Globe Mutual Removals — Bankruptey Proceed- 
REPORTS ings — The Black River Fire 348 
} , , The Empire Mutual Retirement of Two More of the Extremely Useless 
Sixth Annual Meeting of the National Board of Fire Underwriters 336 “ah. : 
ee 5 ‘ . . . uc 33 Companies The Peoria Boards The New York and Yonkers 
RE\ The Farmers Mutual The Lamar Ihe Manhattan Fire The 
REVIEWS I'raders Fire of Chicago - : - 349 
Recent Insurance Publications The Insurance Cyclopwdia—A Treatise on \ 
the Principles and Practice of Life Insurance—The Insurance Register MERE MENTION 349 
: for 1872 : . peeees 339. The New Life Insurance Manual 351 
The Pocket Companion for Life Insurance Agents — Reportorischer 
Assecuranz-Almanack: Handbuch fur den Assecuranz und Handles- is F . ee oy , \ ’ 7 8 
> - * > > 6 , ; > the office ; - mm cf 
stand und fur Juristen—Deutscher Versicherungs-Kalender fur das «” THE SPECTATOR ts published monthly from the off ESO ane §S 
halt »} R55 > . . > . 
Schalt-Jahr, 1872 : 349, Broadway, New York, and No. 37g Wabash avenue, Chi 
CORRESPONDENCE *.* The subscription price of THE SPECTATOR ?@s three dollars per annum. 
Ce EN MNOOIN 6 5 anes Vou seh tesan co heen speck neeer dees 340 J. H. Aanp C. M. GOODSELI 
Why Policies Lapse 341 Publishers, 
\ Question of Veracity. 341 NEW YORK _— § CHICAGO 
\ Lesson from Abroad 341 Nos. 156 and 158 Broadway 4 ? No. 379 Wabash Avenue. 


THE POLICYHOLDER'S POCKET INDEX. 


Tue Policyholder’s Pocket Index to the condition and 
business of the principal life insurance companies doing 
business in the United States, for the year 1872. is now 


ready. It contains all the information comprised in THE 


SpecratTor Lire CHART, together with new ratios of 


expense, It is the most valuable adjunct of the life solicitor. 
No man who practices life insurance can afford to be with- 
out it. and its popularity is attested by the sale of over 
a quarter of a million copies annually. The Index this 
vear is presented in better shape for the pocket than ever 
hitherto, and is printed in handsome typography. on the 
best of paper. Sent to any address on receipt of price. 


The prices are as follows: 


Single copies.......csceseses se ecenecoveses -- $0.25 
Twelve PIES. ccc eceeerecereeseresseereseeeee 20 
PATEY CHEE. oo cv ccccccessoscccvcesoesocceuees 7.00 
One hundred Copies. .ccccccccccccsvessacessss 10.00 
One thousand Copies... svcccossscessssccccsce 60.00 
Where 1,000 copies are ordered, a company’s or agent’s 


advertisement will be printed on the last cover page without 
extra charge, Those purchasing should remember that all 
orders will be filled in the order in which they are given, 


invariably. 


THE CO-OPERATIVE HUMBUG. 
UNDER the above title we have issued a new pamphlet which 
is intended to present in a common sense, practical and 
intelligible manner, the deceptive and dishonest character 
ot so-called co-operative insurance. The barefaced swindle 
thrives to an extent of which few are aware, and has done 
more to injure the system of life insurance than almost all 
other causes. Its fallacies are understood by comparatively 
few, and its seeming cheapness procures for it victims 
among a class that can ill afford to pay for experience. 


Our pamplilet has been prepared with a view to render the 


co-operative delusion clear and readily understood, It is 


n an attractive style. In order to 


handsomely printed, 
ensure for it a wide circulation we have made the price 
very reasonable. It will be sold at the rate of $5.00 per 
100 copies, or $25.00 per 1,000 copies. On orders of 3,000 
or more we will print company’s advertisements on the 
cover page without additional charge. Companies and 
managers who have their own interest and the good of the 
business at heart should unite in giving this document a 


very extensive circulation, 


LIFE INSURANCE UNDERSTOOD BY AGENTS. 

Ir is essential. in order to enable a life insurance solicitor 
to understand what he is tulking about, that he should com- 
prehend something of the principles upon which life insur 


s based. The condition ot the popular mind is now 


ince 


such, that men require to understand the principles of the 
business. To meet this requirement, we have just issued a 
work entitled THE PrRINcipLes AND Practice or Lire 
INSURANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
tnily than any other work heretofore published It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2.00. 


Sent post-paid to any address. 


THE LIFE AGENT'S POCKET POLICY 
REGISTER. 


IN answer to many requests for a similar publication, we 
have just issued a large edition of “‘The Life Agent’s 
Pocket Policy Register.” It comprises seventy-two pages, 


ruled and of the best paper, with alphabetical index for the 
names and addresses of those whom the solicitor intends 
calling on tor insurance, There is space tor nearly one 
thousand names and addresses. There is also a blank 
space for monthly cash account, The book is neatly bound 
in muslin, and is one that every solicitor will find very use- 


ful. Fifty cents per copy, sent postpaid to any address, 


THE TIME TO WORK 


Tue present is the season of the year for agents to 





accomph re Its Every agent who desires to make a 
satisfactory showing during the current year should now be 
striving to do his utmost fle should be well supplied with 
arguments and documents to enforce conviction, The 
public never required instruction as to the benefits of life 
insurance so much as now We have the best and most 
complete assortment of life insurance literature ever pub- 
lished Avents will do well to send for a catalogue and 
Sippy ie 


WALFORD'S CYCLOPZEDIA, 


A PROMINENT insurance agent writes as follows 

‘] am impatient for more of Walford’s Cyclopawdia, Jt 
is beyond all question the most interesting work ever pub- 
lished on life iusurance.” 

‘his great work is now being issued in monthly numbers, 
American buyers can be supplied only from the offices ot 


- Spectator. The work is sold by subscription only 
HE E 


price $1 per number. 


aa Mx. GeorGe J. Scott, who has been connected with 
Tue Spectator for the last two years, is our only author- 
ized traveling agent. He has authority to solicit orders, 
collect moneys, and transact other business for Tug SpxEc- 


| TATOR, 
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of Hartford, Conn Assets, $10,000.000. W. H 
WELLS, Illin State Agent, No. 462 WaskIngton street, 
Chicago, Pag 7 


CHI AGO LIFE INSURANCE COMPANY. Page 


v4 


COMMONW EALTH LIFE INSU RANCE COM- 


pany, No. 178 Broadway, New York. Page 


CONNEC riICUT GENERAL LIFE INSURANCE 
Compan f Hartford, Conn Page 381. 


CONTINE NTAL LIFE INSURANCE COMPANY, 


of Hartford. Page 3So 


COnAINENT. AL LIFE INSURANCE COMPANY, 
of New York. Northwestern Branch, S. T. Lockwoopb, 
Manager, corner Monroe and La Salle streets, Chicago. 
Page 386 e 

= ricut MUTUAL LIFE INSURANCE 

ompany, Hartford, Conn. STEARNS, DicKiNSON & 

Co No. 37 79 Wabash Avenue, Chicago, General Agents for 


Illinois, Page Sand 37 


Cevana® MUTUAL LIFE INSURANCE COM- 
pany. f St. Le ».Mo. Office, Odd Fellows Hall, cor. 
Fourth and Locust Sts. Page 368 


CR AFTSMEN’S LIFE ASSURANCE COMPANY 

Park Bank Building, Nos, 214 and 216 Broadway, New 
York, Page 367 ; 
FCONOMKt AL MUTUAL LIFE INSURANCE 


Providence, R. 1. Page 383 


;{CLECTIC LIFE INSUR, ANC E COMPANY, No. 178 
+ Broad 


i Ne York. Pa 37 


“MPIRE MUTUAL LIFE INSURANCE COMPANY, 
* of New York, Page 38a, 


PECTATOR. 


RANCE COMPANY. N 


ART FORD LIFE « 
‘ » Har 


OMCEOPATIHILIC 


INSURANCE COMPANY, 
NTERNATIONAL 


J Comp Hi AN( on KK Ml 
AGENTS NEW 


7 NICKERBOCKER 


"-E ASSOCIATION OF 


ASSACHUSE'T bd oy 


ETROPOLITAN LIFE INSURANCE COMPANY 


anal street, C hicago, $ 


West Madison street 


the United States 


ENGLAND MUTI 
No, 39 State street, Boston, 
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N&§ W YORK LIFE INSURANCE COMPANY, 
4 Nos. 346 and 348 Broadway. Paye 388. 
gr thence 2 RN MUTUAL LIFE INSURANCE 
Milwaukee Page 374 


P ACTF IC MUTUAL LIFE INSURANCE COM- 
pany, Sacramento, Cal ScHREIBER & HoweELt, 
General Agents, Sacramento. Page 379 


PHe NIX MUTUAL LIFE INSURANCE COM- 

pany f Hartford. Conn, General Agent for Illinois, 
HENRY i Koon, No. 161 West Washington street, 
«*) 


cage i e 3Sc 


PIEDMONT AND ARLINGTON LIFE’ INSUR.- 
t 


« ¢ vy, of Richmond, Va Page 384. 


pRovipt NT LIFE AND TRUST COMPANY, OF 
Philadel; " ape 


¥ rT) 


REP BLIC LIFE INSURANCE COMPANY, OF 
Chicago, Page ~7 
RESERVI MUTUAL LIFE INSURANCE COM. 
Any N 32 Broadway, New York. Page 363 


SECURITY LIFE INSURANCE COMPANY, OF 
< New York. C. H. Baker, General Agent for Illinois, 
No. 756 Wabash Avenue, Chicago. Page 384 


YOUTHERN LIFE INSURANCE COMPANY, OF 
6 Memphis, Tenn. Page 


Sta rE MUTUAL LIFE ASSURANCE COMPANY, 
. Worcester, Mass. Page 367. 


SI. LOUIS MUTUAL LIFE INSURANCE COM. 


pany No. 513 Olive street, St. Louis. Page 377 


"PEUTONIA LIFE INSURANCE COMPANY OF 
Chi 


cago age 


TRAVELERS INSURANCE COMPANY OF HART- 
tord, Conn Page 3 


TNITED STATES LIFE INSURANCE COMPANY, 
No. 261 to 264 Broadway, New York, Page 373. 


UNI ERSAL LIFE INSURANCE COMPANY OF 


rk Paye 322. 


W ASHINGTON LIFE INSURANCE COMPANY, 
o. 155 Broadway, New York H. D. Penrik_p, 
General Agent, No. 586 Wabash avenue, Chicago, Page 386. 


W ORL » a nt rUAL LIFE INSURANCE COM. 
par ». 160 Broadway, New York. Page 367 


UISCELLANEOUS. 


C# AS. B SIMRALL, INSURANCE LAWYER,CIN- 
cinnat Page 354. 


] ABCOCK FIRE EXTINGUISHER, NO. 656 
Wabash Avenue, Chicago Page 372. 


ke \ PLET, ACTUARY OF THE NATIONAL 
4+ Life Insurance Co. of the United States. Page 363. 


IRINCIPLES AND PRACTICE OF LIFE INSUR- 
ance. J]. H. and C. M. Goodsell, Publishers. Page 319. 


GHEPPARD HOMANS, CONSULTING ACTUARY, 
‘ Office, 137 Broadway, Rooms § and 6, Page 364. 


: G bg ahs oo AND OFFICE FURNI- 
* ture, No 77 Fulton street, New York. Page 367. 


‘[PHE INSURANCE CYCLOPA:DIA. BY COR- 
nel Walford. J. H. and C. M. Goopsgui, Pub- 


PHE REVIEW AN ENGLISH REVIEW OF 
nsurance.) Page 364 


TILLARD & STONE, INSURANCE BROKERS 
und Negotiators of Loans on Bond and Mortgage, 
No. 4 Pine street, New York. Page 305. 


W YNkoop & HALLENBECK’S PUBLICATIONS 
Page 370 
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‘ STATEMENT JANUARY I, 1872. 
; NET ASSETS, January 1, 1871. ...++-+eee- * ‘ sami canis acetone Sieacie Baha ies cat ae aa oe a cee acatehi le saws s : ccupbsbabbotehnaksean $29.747:494.70 

4 j Received in 1871, for Premiums ........ cwaee Sek haat tdi hci ah a ah Weta aaa aed Ba (5 FESS S SUSE R EON Kee 06S ON 6Kb a eR eMEREE SEA beeee bbe ase 866650400046 $7.803.4 

; For Interest and Rent......+....++- ucpbedesaverseerieureuese ; icp sths RdOspE Ne CHR EOD RR SsEG Peete erebieueeewainekeseewe paced aetenN eS 1,924,208, 14 

6 1 teen 


TO POLICYHOLDERS.—For Claims by Death and Matured Endowments .........ceecececccevececcecs oe cccecccccoccccccces «++ B1,793.2606.83 


ib Surplus returned to Policyholders....cecceccceccccerecereccrsccceceeeeaneres rere $09 4666600O055 -S0RESdOcegneeoseroenecéscas cove 4.932,112.80 
Surrendered and Lapsed Policies...... sows te aepblae weiak hn ‘ Sedvace dria NE6bESOSUESEVAWED OSE TEER EGER REMENS cb04 Ents obeKeKens 904 862.16 
——— ee 

er 


EXPENSES.—Commissions to Aqwents .ccccccccccccccccess i pian —— inte wee iekktdatwah naewibebaaathaduked 652.488 06 


Salaries of Officers, Clerks, and all others employed on salary... ; $0saeseedaawasas Ks eweahieegsaewt waste eased bees ken 53,492.92 
Medical Examiner’s lees.........00+0- pee Madhewinnetewes beta, Oleaans cake Vanhhd daaeenerwannenatmnaea rr 21 544.00 
Printing, Stationery, Rent. Advertising, Postage, Exchany . eRe etter ewer eeeeenes CONN Reet ee eee e etna ee eneneterenens 63.010.56 
es 
' TAXES (including irrears of taxes re te cecce . . . oe ee Cee terres eeeeeeresesessese esecce 307.732 79 
me 
20.6 
BALANCE, Net Assets, December 2 Tleocevevevece oe , ; rer ial Soros ti ras ae ews saadlinr Sp ts Sales gocheenbana aoa dase dan aeicatrepateictod $ 145,077.24 
SCHEDULE OF ASSETS, DECEMBER 31, 1871. 
Loans upon Real Estate (first lien alue $30,512,095. ...0.. ‘ wey ; Pen bie the deeedn ede bevsaadnn semen sabes atlases tenieeebeedbae $1 3.8509. 554.14 
: Loans upon Stocks and Bonds, value 38 IO] cccvccsesccese FhFS ISCO CEREU ES PODS D REO be eed oe ee Ore Wek ede oeubra ede-s 5 esate eedeaneeweebinbetee 2¢ 3.28 
BR ONE SE MUR cere creat kiss are bor ee etSeniss 64006. NORM RENNES ORES EdEUDA SS Ohdees Weeks Rohe $e ebeReeeadnceavues (5bddObGd ON SR deGeRwneeenees _— 9.28.0 8 
Cost of Real Estate owned by the Cor DANY. «ccccccscccccecs é eedee Faawewkees Ter P eaiaes POCORTCOSES CEST SOOETE 605000 50600000.000060660066860600% S00.0g2 40 
Cost of Stocks and Bonds owned by the ¢ a : eewe ‘ ae RGWUC CC GRSORERSECESES PE 5004050468 ORES RARE ERK OES OOS EESEES : },570,070.5 
i Cash in Bank, at Interest. Pihewawekes I GEMEC ESCA UNETOETTS SUSE RE MS OR ONS DEAE DCRR Ee eae keee eee od dae Oh eddoawaadadedaaedwasas kid obo mececedniones aided 1,202,175 
, Cash in Company’s Office........cescsccee RESET SS TREES RAN POSES CONSE EEC ORS Dp COURSE CORE SE E505 Sd KET KEHOE DELCO RO CERRO D NE REEEOReadeekes e66dedsendenhbns 9 »05 
Se ECE BG SIUE ROU, BOCHIOD eck cececcsccsecicsdacdewseesenssesssee Lonsabensssteeecuvescddeed cena bevwes suceauibewenbuseuwe de sdeedebenkcecsssd the piaminbieis )2,876.30 
I 
4 Add Interest Due and Accrued ........ pean ‘ pave FST SOSSHREHNNS 60 b0-6bndeebbeuNNSs0Nsb S060 sesberennts A en em $742,864.4 ‘ 
' OP oa a dan tee ain daltadcdbaw aon EROCAD ACCT DTS KASS HEF HSODTS KEARSEOOORNERED ERIE LIRGCRAR CTE EE COWS SSC aT baw wwe cebddsnbiew sh bnbk bie ddan 100.09 
ee ee ee IO MODE ya pac sans sexu dds bv Viva aa dene ures ini en soe waenee Cie eee de ei a 99.434 
7 Pe rn ee CORTE OE CERNE 158 a8 Ses run iob Er ouN EVIE ee Rinse) SOON DADSC Eda kaEL9SR he eu eb EER Rit kb Mak dadadddededs ie edde 6 ssS.88 
j ee ener oT NORTE EG SIL CER NNERS POA MID p65 ari o'5bs 0.0 se wnaneee oe VER Ros MoNoRon cos paw ebnd Cees ee tend ebb eeic ok eee ceaneked tec eueas 26.006 68 
i een 
i ’ 232,724.42 


‘ GROSS ASSETS, December 31, 1871 Piewecubinear eels aie Ree eee ¢ 84 


Net 4 per cent Re-insurance Reser 


cea ie ee alee aaa eae tel aietiod didn $25,609,655.00 
NE Se andi nale a dattenniclemekeuwsnitsies suse tiaiae os akwencbenh sa Cebre welcen Ti cuoen tae ed ite oe a Te ee IE Sais a 697.931 .92 
’ 
1 A ee 
to Hh, sees és ‘ Poe wais . ?5, : 


=. 


Ratio of expenses for |S71 


caweone . Terre : 2 p t Wh 1umber of Policies issued by the Company...........+ . 116,012 
Ratio ot expenses for 18-0 ; , 
ot expenses fe 1570. «+0. enaven ae ‘ . ahs ‘ . eee 0 per t Number of Policies in force January 1 IST Zee cececceccecseces oe ° ° 62,455 

atio of expens or ) - ' tat R > ~] 
Rati gh a ee ee reeads 2 oe Am>unta Risk, January 1, 1372 PTT er eee ree @cecccerccece ereeeee $152.755,259-5 


JAMES GOODWIN. President, JACOB L. GREENE, Secretary. 
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A TREATISE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 
ad A ~~ X r@ 7. “e 
Beir n Arithmet Explanation of the Computations Involved 

VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and A vents. 
By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


J. H. and C. M. GOODSELL, 


Publishers and Printers, 


NEW YORK: / wary : \ CHICAGO 
Nos. 156-158 Broadway. | OFFICES: ( No. 379 Wabash Avenue, 


A GREAT INSURANCE WORK. 


THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F.S.S., Barrister-at-Law 
AUTHOR O! 


The Insurance Guide and Hand Book,” ** Insurance Year Book,” etc, 


8 ieee the result of many years of labor, suppleme ited by the facilities fur 
nished it Lut r by long practical experience and rare adaptation to the task he has 
le ken 
It is a DicTionary of t definition of terms used in connection with the theory and 
practice i € 


A BioGRaAPpuicaAL SuMMARY of the lives of all those who have mntributed to the 


A BIBLIOGRAPHICAL SUMMARY all works written upon the subject of insurance 


ir is ite s 
An Histroricat TREASURY OF INSURANCE; and, finally it gives 
A DETAILED ACCOUNT OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE 


AND AMERICA 


rement with the author, J. H. and C., M. Goopse ct have obtained 


By a r il arrang 

e coy ght for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs 
Charles & Edwin Layton, of London he work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the umersigned exclusively, and American booksellers can obtain it from 


no other source, 


Parts IT. and 11., containing nearly 250 titles each, many of which 
Price One Dollar 


are exhaustively treated, are now ready for delivery. 
We invite subscriptions for the work, and will supply the succeed- 


each. 
subscribers, as fast as they are issued From the press, 


ing numbers, 
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An Instruction Book for Fire Insurance Agents. 
JUST PUBLISHED. 


THe PrINcIPLES AND PRACTICE OF 


RE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


** * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness. 

** Though there are several most ably written works ipon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me 
are either impracticable from their prolixness, and the necessity of making a calculation 
underwriter, or are so devoid of any system in their arrange 


too intricate tor the novice 
of beautitu 


ment that no one could, from their perusal, regard underwriting as a science 
symmetry, but would be compelled to look upon it as ¢ 


form, and hence almost impossible to be learned theoretically. 


a chaotic mass of rules, without 






‘“*In the following work I have endeavored to say everything marcessary to be said 
ind nothing more, aud to say it in as concise and clear a manng@r as possible, thus 

3 
securing its being read and understood by that class of agents for which it intended, 
namely, those of limited experience. By thorougly understanding and adhering to the 


ules herein enunciated, agents will not only render their labors more satisfactory to 


principals but more easy, agreeable and satifactory to themselves, 


lollars, 


heir 
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AMERICAN CLASSIFICATION 
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OF PROVIDENCE, R., I., 


And adopted as the standard system by the underwriters 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two cr three plans 


hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality of paper, and sul 


ssia back and corners. 


stantially bound in cloth, with Ru 
use, the book is offered at the unprecedente 1 low 


In order to encourage its general! 
price ot 
TEN DOLLARS PER COPY. 
A specimen copy will be sent on approval to any company in the United States which 


will pay the required express charges. 


J. H. ann C. M. GOODSELL, 
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UNIVERSAL LIFE 


INSURANCE COMPANY,.OF NEW YORK. 


Office, No. 69 Liberty Street. 


STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1871. 


ee 
RECEIPTS IN 1871. 
FOr Premlbusnse cc o.o6.c0. 000 6600000000000 00 600006 00060000008 6066660 COC OCC Cee COOOEOEE SS ee EC SOOO COEEE ESS COOOEEET SEDC EDS COCOCO Ooo OO eO OSC S ED SOS SCO S CO LCOeOCEsS $639.S897.32 
£ TMteTeSt, CLC ceeeceecescceececeereceeeneees eee ove cP ee ceceescccccrecccecess ces seeseee MPITITITITITITTTI TTT 48,70 
Total Tere O60 occ 6 scic 008 056000. 10n 00046560008 6000605s0oses oer esteeseves s+. Ganedecsecosens SRRE WCET § Oi WS SeC aed NE SOREN EO SNd in 1 CECESONEOKERERELNES RED InReuNEECe. 2s 688 , 
DISBURSEMENTS IN 1871. 
ae Fs is bn hho cacescbencceetesestececesesensececase6eses sab asa O es Cd CeReRencaknbeeeeOGtaa dears denned bhathisnks cc eeitntinaninannena ciel $175,808.05 
i rE i inawn ota thee een ONES ROOD MONS Ouro, ph CRED MENS ERE Kes a Ohh s be eeweCCRee TENORS RRR Sb. o04esnene Teh! Ces wi Dees ebeoNeeeESseRteNeSeSeEeENEN. Hae 71.6 
* Re-insurance and Dividends......cccccces eoceseces = SCTCOONES 21S S OCS TEEEESEC HS C8 WITITITITITITITITITT TTT ee 
Ne Oe NNN hhh 00.606 0.0.55 5, COS PORE VERESHEUES HDS 5600 SEHE0.0:5 6 00 6.65OES FOETEN Ts ce OE684 5:64 045s CREDOETESNHR CDs 065506 OCODOSENORECTEDRR SONS ESEOR ROD DSSEECRLESS 4 
PRBOR cc ccccessccoccses 46 BPUEOO DONO S5.5.4s 60.66 COCCCO6 06 50 6OOOOOR 6565 2 r2 rc cee cOCCSECT ER OE EERO SC CRNSSSECEE COOOSEEE Orc 5 DER RODDORESEOC COS ES CR CECE S+OsOR CERO ORS 13,851 
Hxpenses Of Management «o.cocccce...cccccets cet eet ss COC Oe ee ree eee eee reese ee eee seers CESS ecco COC CCS COO CCCs ss OOOO Ces OO ODOC Cr CCeserecEEeesooeseeS 165.84 





RIE ORRNN DOU state revideceveseeenssHocene PITTTTITITITITISITITETE TITTLE T TTT TT TIT T iT Li Titer T irre Co 
BrOGK ye City BORG os 6.0 6:0:0.06:0:60.0 6:60:60 6060:006605 505 0050066206005 055 5 OOOO CONES CERE ODOR EDCCEEOHUOSESREOCS COS COSEU OEE OSORSSS CROC ES TES EED EST CDEEEgS Sones 25,250.00 
PIS TOOUHES 6.0 n5 6.6i56'00040bb6ae hs is. Cednsn sve SedE KOS SKsC COORD ESC kCENesd bLederies FOLeNRE SSC de LT EES sen Sd DASEN CCE SEN CASORS SO 6086000000400 S6060 Sas eeEdecees: ae 30,012.40 
Cash on hand and in Bank .occcccvcccsccscoccocccccesescccccocosees inher cod eawateey oc ccvecoveseoreces TTTTITITILIT TTT TTT Tie 69,113.43 
ns tr Ne Ce EE CS EONS DENONOD ince so Nc 00d cw RGw ESCORT CTCKE SHEEN SEE UES Ce ON SSERELEEESECUCETCd ) SESEUUDURTEEDREEK*: SOnnesedguedsleapneebneas 128,905.00 
Uk SOONNEE SIUNE  ONU EOIUOE TIGUIED 6.6 0:6:0.60:6000 0 00:05:06 0-6 0065600060560 60:56. 566 C0 EES ECC e aT CS CCeSURSEO sacs O06 NOTE bi nNeESN6b Ee 60506e8SNSSTE NOOO kNEHSOO SER COOeS 106,000.00 
ME CH PD OUNCIG b causes cpersense 6<SEetecSebiescenteevececcsecenes dose vesunes oe base éeeewe C0 Pevcccceveccrece: veeeerorocesococcesooocesoosccsosoe 208.453.28 
ne ene Eig psa 00-0 Ww: OS RE RO SN Gee DEE we SEES SEEN AOC ER SR GEN ADRES ROR SATEETSS DEEN OAO eS eeReReehebeTNeee 150,512.00 
a LEN nok ok a i ileal any ice SAS Ud Ae We wd lle a eae Ve CRU Nad ad w AER ead ERNE DEO eas eauipeadee sbebaaKae 20, 3.2¢ 
a ae CN ccc cuniceee ada cc. 5SaeN SOUT dew kES Ey U6 ee eeedKeh Se Neb eb eee en wat elsGaiiened denksensvbeseese Sasbaadae o1¥ 


Re-insurance Reserve (New York standard) .. 
Unpaid Death Claims ..cccsccccccccccccceses 


————. $754.380.00 





ND iatctebiaswciawsntiasdsaceractieeisiéed ainiksoxnbinapsataipemebualeneey Sncabesenbenesiwoianied vadodeosmenksNepiesatdnidiiediceiacusieanateineeeen $335,805.39 


RATIO OF ASSETS TO LIABILITIES, 145 PER CENT. 


Number of Policies issued during 1871 .... eves SC SSSSEE CRUISED OSOEENOCSSESECUEN ec ceseccoscnneccescocse 24 6UNSectceeeeeeeees ioeaeeetebweee wae abuse 188 
Amount of nis s ae Oe eed vicepetbeeenevd see wohteaeeene ces coe ROOD S SUOTEEG « ¥nt6w 660864 VEN ESC EP STEREOS TREO 60005 us NUN OEU4O896EC660005500008005 $0,174.4590 
Amount of Policies in force Jan, 1, 1872, wit INE 6:6 6b5 on nn bb0 seo nsde FeesCRReonesesceecesereatruseree : PPIITTITITIT TTT Lit eovccccccccceses 15,235,738 


THE AMOUNT OF POLICIES ISSUED IN 1871 EXCEEDED THAT OF 1870 BY JUST $3,000,000, BEING AN INCREASE OF 50 PER CENT, 


OFFICERS: 
WILLIAM WALKER, President. 
HENRY J, FURBER, Vice-President. JOHN H. BEWLEY, Secretary. | GEORGE L. MONTAGUE, Actuary, 
EDW. W. LAMBERT, M.D., Jedical Examiner, 
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A DESPERATE CONSPIRACY: 

WeE apprehend there is not much danger of fair-minded insurance 
men being misled by the majority report of the legislative investigat- 
ing committee on the charges against Superintendent Miller. In the 
first place, that report was drawn by Barnes, and the motives of 
Barnes are now too well understood for anybody to repose any con- 
fidence in anything which he puts forth. In the next place, several 
of the committeemen who signed the report have since then freely 
avowed that they did so merely as a matter of political party necessity ! 
What respect ought to attach to a report begotten of such an individual 
as Barnes, and rushed through under the whip and spur of partisan 
leaders, we leave to the estimation of all men who value truth and 
justice and decency. 

It would be an insult to the good sense of our readers to treat 
this extraordinary report as deserving the slightest respect. It may be 
spoken of in general terms as contradictory of the evidence, and, 
therefore, as suitable to have been made before a word of evidence was 
taken. The best proof of its unfairness may be found in the express 
refusal of a majority of those who signed the report, to incorporate in 
it any recommendation of Mr. Miller's removal. 

[he prosecutors of the superintendent evidently expected that the 
very astonishment which naturally followed the production of a report 
containing such unexpected conclusions would contribute not a little to 
the success of their schemes. But they were mistaken. There were 
enough influential members of the assembly to prevent precipitate 
action, and the subsequent consideration of the question, aided by 
careful examination of the evidence, has been so favorable to Mr. 
Miller that it is doubtful now if there are twenty men in the assembly 
it could be treated 


who would vote for the resolution of removal if 


independently of its bearings in party affairs. 


the matter with reference to party requirements seems to be the chief 


reliance of the persons who are fighting Mr. Miller. If they should be 
successful, it would be impossible to regard the action of the legislature 
as otherwise than an atrocious enforcement of political proscription, 
which would be sure to react disastrously on its authors and abettors, 
and seriously impair the ability of many of them to secure re-election to 
the next legislature. 

If the disposition of the insurance department is to become subser- 
vient to party considerations, the sooner the insurance companies dis- 
cover that fact, the better it will be, in order that thereby they may be 
compelled to take such measures as will protect them effectively from 
that 


It would be foolish for any to suppose 


partisan. interference. 
insurance companies will permit their vast interests to be subjected to 
the battledores and shuttlecocks of party politicians. 

We have heretofore characterized the movement againt the present 
superintendent as a conspiracy. Subsequent disclosures have fully 
corroborated that assertion. Whetherit wasa conspiracy merely to get 
Mr. Miller out of the department in order to vest the office in some per- 
son of the opposite political faith, or whether it had for its main purpose 


the shielding of Barnes by conveniently putting the department in the 


hands of some person whom he could use in concealing the real con- 


To be able to dispose of 
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dition of the company which he has so terribly injured by his miscalcu- 


lations, as a quack actuary, does not matter now. It was Barnes who 


fomented the disturbance, and it is easy to comprehend just what 


purpose he had In view. But it is not so easy to measure the s« hemes 


of those who stood behind Barnes. All that we know now is, that he 


has been supported throughout by a lot of insurance charlatans and 


sharpers whose evident necessities required that they should secure an 


entire change in the policy of administering the department, so as to 
escape the penalty of their notorious mismanagement 


It would be a fitting conclusion of the desperate and unprincipled 


hich 


undertaking on the part of the conspirators, it all that which they 


have done in stirring up an unseemly prejudice against the efficient 


| : 
result in their own 


Miller 


and independent official whom they fear, should 


| must be 


The work and character of Superintendent 


ruin. 
judged by their results, rather than by the meaningless voice of a party 
vote on a party resolution, and, whatever action shall be taken thereon, 
we are sure there will be no difference of opinion among reputable 
insurance officers as to the immensely preferable position which Mr, 


Miller occupies as compared with that to whiclr his enemies have con- 


signed themselves, 





THE PERSECUTION OF SUPERINTENDENT 
MILLER. 


THE resolution for the removal of Superintendent Miller, which was 
offered in the assembly on April 19, has made no progress. It appears 
now as if the partisan enemies of the superintendent were distrustful 


Whether the 


what action will be taken upon the question of removal, is, of course, 


of their strength. resolution will be reached, or, it so, 


at this time impossible to foreshadow. Certainly not much justice can 


be expected at the hands of men who have shown themselves base 


enough to disregard the evidence in the case, and, by the use ot 


political party appliances, coerce the investigating committee into 


making a report which can only characterized as infamous. 


will, by its action, 


We are certainly hopeful that the legislature 


signify suitable disapproval and detestation of the dishonest schemes 


of Barnes and his associates, in the crusade against Mr. Miller. But, 
whatever that action is to be, we are sure that to the minds of all just 
and candid men who have read the testimony and know the facts 
Superintendent Miller has achieved an abundant vindication, The 


frank uncompromising and manly way in which he has met his 


villifiers is not the way in which a guilty man confronts his accusers. 
Let any one carefully read the testimony and properly weigh the points 


which were made by Mr. Miller, in his eloquent defence before the 


committee, and it will be impossible to resist the conviction that the 


very worst which can be truthfully said in regard to his official course, 


is as nothing when compared with the miserable and unscrupulous 


procedures of his adversaries. Failing to substantiate a single one of 


their charges, the prosecutors, instead of abandoning their cause—as 


honest and truthful men would have done—resorted to the vile expe- 


dient of misrepresenting sworn testimony, and circulated a garbled and 
false digest of the evidence. When this contemptible trick did not 
avail, they set at work the machinery of political party hatred, and 
thus were so successful as to secure a report against Mr. Miller, which 
has been privately repudiated and regretted by some of the very mem- 
bers who signed it! 

The most significant fact connected with this extraordinary effort to 
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oust an efficient public officer is that, at the end of a four months’ number of grand old offices over there, whose position is such as 
. ° . . t 1 ! t \ 1 colve \ c cl tit . ce 
investigation, influential insurance officers, representing nearly if not Oo make conservatism ¢€asSy and solvency a second nature. hese 
. . ‘ * _ companies are so flush of tunds and SO economically managed that 
quite all of the leading fire, life and marine companies, give it as the : 
: . no dilficulty whatever occurs in the investment of their full reserve 
opinion that the whole proceeding was unwarranted in its inception, ; , , 
with a view to permanent profit. But, on the other ind, it is safe to 
‘ ‘ 5 Rh ; : : ’ ] hown that ouc : : 
and that the light of subsequent disclosures has shown that it ought | cay that large majority of the English companies—Tike v of ou 
never to have been undertaken. Many of these officers, who were not | own—would not stand this test. Instead of conceiving that the use of 
at the outset active in defending him, have, since the ciose of the investi- a poruon of the reserve lor ** management purposes ¢ e coh- 
. | ese’ stru S an irregularit ‘Ven—not liit a *“‘penal offence, you 
gation, taken the pains to protest against Mr. Miller’s removal, either trued as an irregularity eve oe eee es : — 


: , modern manager, ol irrepressible proclivities, pushes on atte new Dusl- 
for party or other reasons, and among the large majority of the officers 


ness at whatever cost and without much thought or care whether the 


there prevails an intense feeling of indignation at the means which ha 


“uD expenses are borne Dy the new clients or the old policyh iiders. 
been employed to effect that purpose. What does this fact indicate ? It may be that there is less of this particular disease among the 
Careless people who do not know the factsabout Mr. Miller, and how he English offices than we tind among our own; but it will not be denied 


hatin one form or another the yusiness, Over there, is lull of abuses 


has been maligned by a lot of desperate insurance charlatans and office- 


: Which are sapping its strength and undermining its hold upon popular 
seekers, ought to be guided somewhat by the opinions of the officers of PPE > = ; . 
: faith Occasionalis a company can truthtully Claim to possess its tull 
our foremost companies. They are the men who are best qualified to 1 é , rt 
- . reserve, pronfitably mnvested in undoubted secures, Dut i it were sud- 


decide correctly whether or not Mr. Miller is an efficient and honest | denly declared to be a penal offence not to be able to make this claim 


superintendent. The attempt of Barnes, the impostor, to set 42s opinion we apprehend that the number of offenders would be rather startli 











and Azs motives against those of insurance officers possessing a itiona than otherwise. [he only practicable Way of introducing such a radical 
, relormatory measure as the one proposed would be to first fix a date, 
reputation for ability and strength of character, is not the least pre- sae. ; 
: : lor its going into eflect, sufficiently lar into the future to allow of get- 
posterous of the innumerable things with which Barnes has been tor- 

: ling things into shape to meet the requirements ol such a law, [his 
turing his reputation ever since he was first heard of as the husbar lone, the companies should be compelled to square their transactions 
Thurlow Weed’s daughter. ind finances with the law, or else their managers should be forced to 

take lessons In penoiogy. 
But we had no intention of saying so much on this subject. It struch 
. ; = — — — , ‘ us as singular and significant that, dissatished already with the present 
MISMANAGEMENT A PENAL OFFENCE. ss “a 
iw and still less than ever inclined to favor the Ame ervisory 
THE natural consequence of the failure of the European Life, and of the system, our English cousins are now prepared to c | something 
facts thereby developed, has been to weaken the confidence of the so extremely radical as the measure suggested by The Post Magazine. 


people of Great Britain in their new life insurance law, of which sucl Perhaps, in the end, we will see the discussion of these hints towards 
wonderful things were predicted. The American syste of state reform bear fruit in the importation and adoption into England of the 
supervision is again brought up for discussion, and by some re: mende system in vogue among us and which has proved itself, thus far, equal 


as a substitute for the useless and delusive plan at 


It appears to be settled that some « hange must be 


present pursued 


made in the ne 


to the exigencies of the situation 





law in order to make it practically effective. The requirement of a 
deposit of £20,009 is by some deemed to be opposed to public poli ; ’ a a ; ' : 
in that it discourages the formation of new life companies, and cont SHE DISEASE AND LUE: REMEDY. 
monopoly rights upon old companies Whose persistence In antiquate IN view of the historical fact that large and destruct fires tollow 
processes Is said to be killing the business itself The removal of this closely in the wake otf low rates and demoralized management, it 
provision will, theretore, become the objective point of that large ~ ould appear to be simply a matter ot self-interest | vriters 
of progressives who are forever promoting some new Insurance scheme to make prompt e of the Obvious means of preventing these drains 
or other, with a view to resi uing othe! people's property for their ¢ n } Ipon insurance Capital, Just as Certain conditions of the nosphere 
personal benefit. But the unconditional repeal of this part of the | r other known cat , Will bring in their train danger to ilth and 
would throw wide open again the doors of fraud and corruption. We xposure to death, so do the coincidences of the past ( Ss to infer 
are not surprised, therefore, to notice in one of the Eng papers te fire folly on the part of underwriters \ is é 
susgestion which is intended to overcome this objectiot In fact, the sug- kn tires, like other misfortunes, do not come singly) it in quick 
gesuuon referred to goes a great way further than at fh i succe on 
has, to our view, a much more radical ippearance than anytl y t ‘ us e cul I al disease ce p nds upon careful and sat agnosis, 
among us. It is gravely proposed that a law be passed making it a lf the work will have been done, and success will have been assured 
penal offertce Wo apply the net premium received upon life policies to \ en underwriters recognize the cause of their troubles realize 
purpose whatevel! except the payment ot loss claims \sacol t t the removal of the one is the dismissal of the othe | { nie 
such an enactment, other laws, prescribing the securities in \ t t low rate ind professional protlgacy, the number of fires and_ the 
net premiums shall be invested, would be required, at t is o> plet t tal always increase, the inference is ible that the 
that these investments and re-investments should only be n Suk mvel state of things will assert itsell if premiun t upon a 
securities as are permissible in the case of trust funds Sis and prudent principles are once.more g trol- 
Phat some enactment of this kind would be efu 1 certall ¢ influence among underwriters. Whatis now mo ortant than 
directions, as a check to headlong ind reckless spec Lic I ie i oy e is, that there shall be as op pul tot ( ( ae Orai- 
insurance matters, can scarcely be questioned. But, when it comes t tion, and a brake brought to bear upon the ruinous tendency ot 
declaring a peculiar and almost universal pract t rds the lowest de] It s can be de there Is some 
offence’ and thus endangering the good name and persona ty of mm for hope; otherwise, the epidemic of continuous and destructive 
any respectable gentleman, we have some doubt whether Englis fe tires must do its inevitable work in the melting down of insurance 
managers are quite ready for such an issue We apprehend that pital and the demolition of institutions which, unde! manage 
until better modes of doing business prevail, even among t ( ent, might enjoy many years of useful life 
and respectable offices, this remedy for all ills would be t death of It is not a mission-tield, this regeneration of a great business, 
some whom it intended to benefit. Of course there is a respectabl | ich one or two, or a score of companies may be pressed into the 
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service while all the rest look on and clap their hands. Nor should it 
be expected, or even desired, by any self-respecting underwriter that 
the great reform should be begun and carried forward without per- 
sonal co-operation in the most active form. The rates of premium 
must be brought up to a compensating standard, and thereby the 
present disproportionate number and cost of fires, with the public 
dangers involved therein, be diminished. To accomplish this, will 
need the unification of the profession 2nJ tae }; ractical exemplification 
of perfect harmony of purpose. If the recent revival of the nationa 
board is able to do anything towards bringing nearer this millennial 
glory, we trust that the evidence will be speedily forthcoming. Delay 
on the part of that organization cannot be interpreted otherwise than 
as a confession of impotence. But, whether through the offices of the 
national board or by other means, the work must be promptly begun 
and energetically pushed to a successful issue. The rates must be 
largely increased; insurance must be made to bring its full cost, and 


then it will be worth all it costs ; the business must be done upon pure 


business principles, and raised to its legitimate place as the peer of 


banking or any other branch of human activity. By this means alone 
can it be secured from a destruction which will bring with it the added 
burden of universal contempt. 





ON THE TECHNICAL EDUCATION OF LIFE 
INSURANCE AGENTS. 

ALTHOUGH some English and other foreign companies have been 
able to dispense with the services of canvassers, and to boast of the 
savings from this source, American companies are so entirely 
dependent upon them for new business, and to a certain extent for the 
retention of the old also, that their relations to the company, and the 
best methods of rendering their labors effective and of retaining them, 
become a matter of the first importance. 

The financial interest which attaches to this subject is heightened 
by the augmented difficulty and expense, and by the radical methods 
of distribution which, in contrast with the former percentage plan, com- 


plicate the labor of explanation. 


The agent who could in former years cite the unvarying dividends of 


many consecutive years as an effective precedent, and urge with some 
show of reason that what had been done could and would continue to 
be done in future, is robbed of a forcible argument, not by any means 
the worst weapon in his arsenal, by a change which he cannot, without 
some actuarial knowledge, as clearly and easily explain. Not only so, 
but the better sense of the insured begins to rebel against explana- 
tions which do not make the matter clearer, and to distrust predic- 
tions, however confidently made, which they have no means of verify- 
ing, except costly experiment. 

Men, and especially those who are regarded as business men, are 


accustomed to educate themselves to a certain de; it and 


gree of foresig] 


caution, which they justly esteem to be indispensable in business 
transactions, and an essential element of success. They regard life 
insurance, aside from its provident feature, much as they do other 
are called upon to put their money, and can 


reasonably expect nothing less than a lucid and satisfactory explana- 


tion of the why and wherefore of a transaction, or series of transactions, 
which involve not only present outlay, but also the untold possibilities 
of their own and the company’s future. They have a right to demand, 
as a condition precedent to compliance with the importunity of th 
gent, that he shall not only thoroughly understand the matter, but 
shall be able to communicate his knowledge, that he shall not merely, 
make predictions and seal them with iterated assertion, with ‘ wzeum 
z um stet pro rat ” but shall be able to take the applicants by 


the hand, and lead them by the same standpoints of reason and fact 


to the conclusions he predicts, and enable them to comprehend the 


practi il workings of a complex transaction, to make for themselves 


predictions of future results and to weigh the influences which may 
modify them. 


} ‘ 


The average policyholder has enlarged his experiences of companies 
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and their agents. He has seen the uniform consecutive dividends 
which were to cancel his notes, or reduce his premium to suit the 
stringency of the times, suddenly and unaccountably dwindle to 
nothing and disappear; and his faith in the ability of the company, as 
well as that of the agent, to predict the expected dividend and the con- 
sequent expense of coming years, is violently shaken. , 

With these changes in method, as well as increased wariness of the 
applicant, comes a change in the character and education of the suc- 
cessful canvasser; the old stock in trade, the threadbare appeals and 
vehement assertions must follow last year’s fashions and shop-worn 
trimmings to the rural districts. 

The coming applicant demands to know more of the nature of the 
compact he is about to make with the company, and of the disposition 
of the money which he intrusts to its keeping; and, because one con- 
cession only prepares the way for another, he will in time demand to 
be instructed in those processes which at present interest few except 
the actuary. 

The company must be prepared to grant all this, and more, if it hopes 
to attract or retain his patronage, and, as he is accessible only through 
the canvasser, who is the natural teacher, the education of this indis- 
pensable but much abused ‘missionary of beneficence’’ to a com- 
prehension of the processes Ol insurance cannot begin too soon, 


This education in this direction must not be merely superficial. “ A 


little learning is a dangerous thing” to all, but to none so dangerous 
as to him who is perforce a teacher. The shrewd business man places 
the agent at once in the wit! -box, to give, under the severest inquisi- 
tion, a reason for everything necessary to satisfy his incredulous ques- 
tioner. There must be no hesitation, no wavering, no doubting, 
no play of the imagination to mar the coherence of a plan to be 


worked out, added, multiplied, and subtracted with extreme pre- 
cision. To this test the agent must come, semper faratis, and 
! 


single handed; he must tread the wine press alone, and stand or fall 


with all the hopes of success for himself and his company that centre 
in him. If his education becomes a growing necessity of his vocation, 
rendering him more effective as a worker and more successful in 
approaching a better class of assurants, his importance to the com- 
pany and the inducement to retain him increase. 

The agent has not, in all ‘hese years of varied experiences, neglected 
his opportunities. He has learned that, with some exceptions, those 
who employ him to rake out metaphorical chestnuts are not at all 
averse to driving hard bargains with him; that he enjoys no special 
exemption from sharp practice; and that the company prefers to all 
other modes of compensation, that which make his reward for present 
labor dependent upon a contingency which he cannot control. 

Of the first commission, small as it may be, he Is certain; it is a sum 


in hand. But the renewals, he soon learns, depend upon the regularity 


with which the company verifies his predictions in regard to the 
dividend ; and he probably discovers, just after he has utilized and 
exhausted his personal influence and accessible acquaintance, and too 
late to right the wrong, that he has plighted his faith in the matter of 
expense, to his friends, without a corresponding pledge from the com- 
pany. He has in this matter not only both deceived himself, but has 
been the unconscious and unwilling misleader of his best friends, and it 
is scarcely wonderful that the less unconscious agents become, with 


such experience, converts to the financial rule of those whom John Hay 


has immortalized ‘hunt up ye nuggit, collar it and git” or ey 
pre fer a flat brokerage to a /laf-t r prospect of rpetual ret als. 
When he acquires, as he will 1 | do when the opportunit ind 
assistance are afforded him, the sort of education whicl nd which 
only) can dignif\ hi pre fi ion, he not bé. it ‘ I el ble 
of his importance, or less tenacious of hist | t it not so clear 
this will lead to increased expense, or that the usual outlay upon him 


will not produce a better and larger return. 


The consciousness of competence, of thorough acquaintance with his 


specialty, will lend to his arguments a potency that does not accompany 
; 


loud asservations or ingenious ambiguity, and there is nothing in the 


dignity of learning which separates and distinguishes him from the 


common herd of in¢ ompetents, to diminish professional emulation or the 
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price of success. With a change for the better in his relations to the 
company will come a higher conception of his duties, and an ennobling 
consciousness of importance, which will do more than mere money to 
prevent timeserving, and to identify his interests with 47s company. 
His acquaintance with the processes of computation with the com- 
pany’s resources, its interest and mortality experiences, and all that 
better enable 


him to confine his 


affects income and expenditures, will 
promises to the insured, of future dividends, and so preserve within the 
bounds a probable realization, the good understanding and _ perfect 
entente necessary to a retention of business. 

The task of teaching the agent the principles which underlie life 
insuring will not be a difficult one if the actuary is content to begin 
aright ; but anendless, thankless and profitless labor, if confined to mere 
notation, or if co.nplicated and hampered with half confidences. 

Begin by placing in his hands the commutation columns, teach him 


to mechanically deduce premiums, devise arbitrary loadings and ‘“ work 


the sum ”’ of valuation by formula of accumulation, or the quotient of 


the divisions of annuities—if the object be to daze him into idiocy, and 


send him forth an incarnate interrogation point for the remainder of 


life. 

But if his effectiveness and all the good that arises from a conscious- 
ness of elevation be desired, begin with the mortality tables and the 
cost of insurance; teach him that algebra and the columnar method 
are the facile means, not the end; that the company is both an insurer 
and a savings bank, and to the intelligent pupil the road to “ how 
much in deposit ’’ reserve, reinsurance fund value and surrender value 
is easy and pleasing. 

The companies which have least to conceal in their management and 
can afford to take their agents into their confidences would be gainers 
to an almost unlimited extent in thus securing and retaining a corps of 
intelligent and well-informed assistants, while those which do not 
possess these inducements to frankness must fall behind in a race in 
which they should never havecontended, and demonstrate by this most 
crucial test that their continued existence is without excuse. 





EXPENSES IN FIRE UNDERWRITING. 


THE returns of the fire companies for last year indicate that extravagant, 
or, at least, disproportionately costly management is justly responsible 
for the pronounced unprofitableness of fire underwriters. If this were 
an inevitable concomitant of the business, and an excessive expense 
ratio were beyond check or control, the subject would be one whose 
discussion might be a waste of time. But, since there is not only no 
need but no excuse for the condition of things we see, there is a chance 
some good may be done by reviewing the facts. 

A year ago, the attention of the national board of fire underwriters 
was directed to the anomalous circumstance that the fire companies of 
the country were doing business at a rate of expenditure hardly justified 
by the rates of premium. In the face of a certain average ratio of 
losses to premium receipts— mortgaging in advance sixty cents, at 
least, of every dollar received — fire underwriters were shown to be 
expending, upon mere machinery, all but about six cents of every dollar 
of premiums. This, of course, does not represent the case of every 
individual company, for there are, and there were, many officers whose 
But all the 


prudence of the prudent, all the favorable returns made by the most 


administration might be deemed a very school of economy. 


economical managers, were neutralized and overturned by the general, 


widespread demoralization which seemed to have seized upon a 


majority of those in control of the business. What was officially stated 


and rebuked ¢/ev is all the more true and censurable vow. The lapse 
of a year, instead of exhibiting improvement, indicates deterioration, and 
makes all the more evident the corrosive influence of over-competition. 
What, a year ago, was positively dad, has reached the comparative 
p, 5 P i 
degree, and must now be called worse; perhaps another year or two 
will bring things to that superlatively wovs¢ stage which will preclude 
ab db e 5 


both discussion and remedy, 


The gradual growth of these habits of extravagant expenditures has 
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been made the theme of frequent reference in these columns during the 
past year. And if the recent returns gave any encouraging indications 
in the direction of reform, we might be content to let the subject drop. 
New 
companies paid, in 1871, for management expenses, from 30 to 


Ing 40.39 per 


But, when we find that the 38 really representative local York 
60 per 
cent of every dollar received as premiums — the average b« 


cent it certainly seems the merest matter of duty to again lft the 


warning voice. Noris this increased ratio of expense confined to the local 
companies ; for 23 New York agency companies report that they paid out 
from 25 to 37 per cent of their premium income for operating expenses. 
When we come to strike the average, the percentage is found to be in 


The leading agency companies ol 


excess of figures of former years. 


other states make a somewhat better showing ; for 14 companies of this 


a 


class have returned their average ratio of expense at 27.77 per cent. 


But it must be remembered that whatever improvement this may seem 
to indicate is fallacious, in view of the fact that these are, for the most 
most part, the very companies whose economical management has 
always kept down the annual ratios; and their extravagant rivals, 
having found a grave at Chicago, are not able to respond to roll-call 
this year. As compared with previous years, we presume, every one 
of these other state agency companies will be found to have exceeded, 
in 1871, its previous percentages of expense. 

For a fair proportion of their increased expenses in 1871, the agency 
companies may justly hold the Chicago fire accountable; because, in 
addition to the losses there, large cost was incurred in adjustments and 
extraordinary charges connected with that calamity. This, however, 
cannot be made available as a mantle to cover all this enhanced expen- 
diture of the year. 

The local companies, wherever their homes may be, can have no 
degree marks 


5 


such excuse for the lavish waste which to so large a 
their management. Without wishing to mention names, we would ask 
whether those officers can be deemed prudent trustees who expend 
from 50 to 60 cents to obtain the temporary custody of the balance of 
the dollar, every cent of which may be foredoomed to be required of 
New York 


company whose officers would as soon write risks in Tophet as issue a 


them in payment of loss claims? We have in mind one 
policy on anything outside the range of the local fire department, and 
yet, in getting together a paltry premium income of $52,000 last year, 
the managers expended $26,000. This particular office was so for- 
tunate as to have few losses, and also has a handsome surplus drawing 

not go But, 


viewed as an underwriting institution, and giving the law of average, as 


interest; consequently, the stockholders do hungry. 
respects losses, its proper consideration, will any one assert that such 


The 


truth is, these strictly local companies ought to be the most econom- 


disproportionate expensiveness of management is proper or safe ? 
ically managed. They have no right to live unless they are popular 
enough to attract confidence and business, without even the necessity 
of paying brokers to bring it tothem. And yet we find them, usually, 
dragging on a precarious existence, at high cost to stockholders, who 
might better take care of money themselves than give away the interest 
it earns to a lot of incompetents who assume its care, and finally let it 
filter away. The rule is, that the smaller the business done, the larger 
and more disproportionate will be the ratio of expense. And just here 
lies the secret of these 40, 50 and 60 per cent ratios returned by some 
The of the fact 


The live companies deserve, and should have, the business 


ot the New York companies. statement suggests its 
own remedy. 
which is now frittered away upon these chartered mollusks. It costs 
no more, or at any rate very little more, to do a business of $100,000 a 
year, than one of $40,000 or $50,000, and the chances of the permanent 
profit are notoriously in favor of the more extended operations. 

It is clear that there can be no reasonable expectation of adequate 
remuneration for capital risked in fire underwriting, so long as present 
rates are allowed to rule, except upon a hasis of 25 per cent as the 
minimum ratio of expense to premium income. Exceptionably for- 
tunate years may enable companies occasionally to defy this rule, but 
we apprehend that, until the 60 per cent loss average is put where it 


cannot exercise its despotic sway, there can be no calculating upon 


profit, at present rates of insu~ance, except as it is saved from the 
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money now disbursed for running expenses. The moral of all this is 
obvious; for it is clear that, if expenses are already as low as good 
management can bring them, rates must be advanced materially in 
order to afford that margin which will at least promise to remunerate 
capital for the risks it is compelled to assume. Like a few other 
branches of business, fire underwriting involves exceptional expendi- 
tures; but, instead of adjusting the discrepancies by raising the price 
of the commodity sold, our underwriters keep on in the old ways and 
sell their policies regardless of the cost. The times are now favorable 
for a reform ; the facts demand it; the people will accede to it; then 
why not, by an advance of rates, put the business upon a rational and 


remunerative basis at once ? 





ENGLISH PERSONAL-LIABILITY 
SNARE. 


THE traditional value of a nominal but unpaid capital/has been striking 


THE 


ly 
depreciated by the developments made in the case of the European Life. 
Here was a company which, less than two years before it failed, was 
accredited with the possession of a surplus of $475,000 and an unpaid 
capital, behind this surplus, of $2,975,000. Eminent actuarial authority 
certified to this condition of things. And when, at the judicial hearing 
of the first petition, the question was raised as to the value of this 
unpaid capital, the court refused, in the absence of evidence showing 
insolvency on the part of shareholders, to act upon the assumption that 
the money wonld not be forthcoming when called for. And yet when, 
a few months later, the company was weighed and found wanting so 
wofully, the provisional liquidators, who carefully investigated the state 
of affairs, felt compelled to report: “The amount to be obtained from 
the shareholders is at present difficult to estimate, depending, as it does, 
on the solvency of nearly 1,300 persons, and upon many disputed ques- 
tions of fact and of law, which can only be set.led by the court or an 
arbitrator; but from the best information which we have been able to 
obtain, we are of opinion that it will not exceed £100,000."". Thus, in 
addition to whatever else served to sink the European, it stands con- 
fessed that no less a sum than $2,000,000 of unpaid capital, misnamed 
assets, disappeared as if at the touch of a magician’s wand. So long as 
it was not needed, this so-called capital bravely played its part; but at 
the first suggestion of its being made serviceable, it became as quickly 
intangible and invisible as the morning cloud or the early dew. 

Very naturally when, from what were supposed to be the company’s 
assets, there dropped out suddenly such an important item as 
$2,000,000, some inquiry was made as to the escape-valve of such a 
sum. ‘The investigation showed that, in view of an impending assess- 
ment, ‘Ae original stockholders had transferred thetr shares into the 
names of irresponsible parties from whom, of course, no assessments 
could extract money, for they had none. The conclusion is inevitable, 
that, under the existing English laws, the same process can be con- 
stantly repeated where found desirable, and thus the unpaid capital 
feature, which is so marked a characteristic of corporate finance, over 
there, is plainly shown to be a glittering delusion of the first water. 
The transfer of shares to irresponsible persons, under certain circum- 
stances, is both easy and customary, and it only requires the lapse of a 
company into a condition of dubious financial virtue to reveal just how 
far this process has been availed of. There are, to be sure, limits to the 
practice of this hide-and-seek game, whereby temporary trusteeships, 
fraudulent assignments and directors’ transfers are made difficult or 
impossible. But the fact remains that the transfer of shares and, there- 
with, all personal liability attaching to the ownership is a legal act, 
continually performed in England, at the expense of trusting patrons 
and policyholders who worship the Jersonne/ and financial position of a 

: 


company’s supposed stockholders. 

It will be seen, therefore, that the vaunted feature of personal 
liability, which plays so important a part in British financial corpora- 
tions, is fearfully ensnaring and practically more deceptive than if 
unpaid capital were a plainly avowed nullity. So long as the company 
prospers, pays dividends, and promises to live, stockholding therein is 
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a very fine thing, but, as soon as the tide turns and the tops of danger- 
ous rocks peep up, small pride is exhibited in the ownership of shares, 
and they are by sudden transfer huddled into the name and keeping of 
some butcher, baker, or candle-stick maker, from whom _ neither 
assessment nor surgical operation can extract a shilling. Nor can we 
overlook the fact, that in the charter of at least one of the English 
companies (the Liverpool and London and Globe), now operating upon 
the credulity of our own citizens with loud proclamations of its per- 
sonal-liability feature, the transfer of stock (and liability also) is 
specifically provided for in a way which is certain to insure s/ock- 
holders, rather than policyholders, against loss, and leave the liability 
just where no pecuniary responsibility exists. For example, this com- 
pany’s deed of settlement, now before us, contains these work : 

“That whenever any shares shall be duly transferred to a new pro- 
prietor, then, and not before, the reponsibility of the previous pro- 
prietor in respect of such shares shall cease, and he shall be released 
from all subsequent claims, demands, and obligations, and from all 
future observance and peformance of the covenants, conditions, stipu- 
lations, and agreements of these presents, in respect of the same 
shares.” 

It is obvious, then, that the future has a large supply of disappoint- 
ment in store for those credulous souls who, in the make-up of a great 
financial corporation, look upon unpaid capital as the equivalent of 
cash. And until the bird in the bush is better than two in the hand, 
this deceptive inflation now so characteristic of English finance must 
invite deprecating criticism. 

We learn from The Stock Exchange Review, that about seventeen 
members of parliament have been officially connected with the 
European, thereby acting as decoys in entrapping the public. But 
worse than this, these very men took good care to part with their 
shares quickly and quietly upon the first breath of that distrust, under 
whose weight the company has finally gone down. It is not to be 
questioned that this transfer and repudiation of a legitimate liability 
was dishonorable in the last degree, when practised by members of par- 
liament, who had lent their names to a swindling scheme, and at the 
same time profited by their positions to know when to get out safely 
themselves, no matter what became of those they left behind them. 

The topic, moreover, is not without its oppositeness as a subject ot 
thought among ourselves. The stock-note heresy, the California per- 
sonal-liability fraud, the co-operative plan in fire insurance, and other 
such fungi upon our own financial schemes, suggest that until we move 
out of our fragile glass houses, we must limit the number and size of 
the stones we throw across the water. At the same time we have the 
advantage of being able to congratulate ourselves, that here we have 
tried this English financiering plan and found it wanting, and are pretty 
well rid of it. We wait now, to see how long our English cousins will 
be content to suffer from it before discarding it. 





THE BANE OF FIRE INSURANCE. 


IT has passed from tradition into a proverb, and thence into a truism, 
that the large majority of loss payments made by fire underwriters are 
the outgrowth of incendiarism. This general statement is now 
accepted as an essential truth, and by most intelligent insurance men 
has been tested as such after long experience and wide observation. In 
investigating the origin of fires, much has been credited to “ accident,” 
and much charged to suspense account as “ unknown,” which, doubt- 
less, belongs to the debit of incendiarism in one or other of its protean 
forms. The existence of so bold and persistent an enemy to insurance 
capital has neutralized all hope of making underwriting a profitable 
field for the continuous employment of capital. Even the utmost care, 
the ripest experiences, the closest watchfulness, fail to be of value as 
against this stealthy foe, who seems to have for his own all times, 
all seasons, all places and all circumstances. 

Whatever the number or the range of causes assigned for thousands 
of fires annually taking place, it is obvious enough that only a tithe of 
these are causes worthy of being admitted as excuses for all this 


destruction of property and life. Let any one take up the most 
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careful analysis of the cause of fires in London, New York or Philadel- 
phia, not to mention the smaller places, and he will be surprised to see 
how absolutely the underwriter lies at the mercy of two perpetual 
adversaries. Into carelessness and crime at least nine-tenths of all the 


elaborately detailed causes resolve themselves; and, in too many 
instances, carelessness is merely a euphemism for the other and truer 
word. It is possible that, were this subject made matter of legal super- 
vision by an officer having powers and duties akin to those exercised by 
coroners, we should get considerably nearer to the exact truth in regard 


to the causes of most of these fires. And, if the laws could only be 


stretched so as to make carelessness, of a culpable or contributive sort, 
a good defence against claims upon insurance companies, a still more 
progressive step would be taken. Perhaps these tokens of progress 
may yet become a part of that coming civilization which we patiently 
await. 

The startling disclosures, recently made in a London police court, as 
to the wholesale practice by a single person of the profession of incen- 
diarism, have only revealed one phase of this fruitful subject. In that 
case more than a hundred arson offences were laid at the door of 
one individual ; and in another instance the arrest of a single person not 
only caused the cessation of fires in a certain district, but developed the 
fact that one man had been guilty of setting fire to sixty different 


houses merely to obtain the informer’s fee. Thus, for a paltry half 


crown or so, insurance companies were repeatedly exposed to losses of 


hundreds, if not thousands of pounds. Here, then, we appear to have 
incendiarism reduced to its infinitesimal elements, when, to obtair 
successive two-and-sixpences, a man will make it his peculiar means of 
livelihood to set fire to houses and stores. Comp i1red with such d spro- 
portionate pettiness of reward for heinous crime, murdering for money 
becomes almost a high art, and forgery gentility itself. 


There are five or six kinds of incendiarism with which underwriters 


are familiar, and into one or other of these almost all wilful house- 
burning may be reduced. We have just mentioned one of these, per- 
haps the meanest of all. Another which is even less remunerative but 
even more destructive might properly be termed pyromania, and « S 
of that mischievous mental tendency to set fire to a building simply for 


the satisfaction of seeing it burn. The extent to which this phase of 
insanity prevails is not easily discoverable, but we think that there are 
more pyromaniacs than kleptomaniacs in the world. Then come thi 
creatures who make a business of incendiarism as a source of profit. 
With these, insuring, removing their goods and, then, setting the 
premises on fire, and collecting their claim are all successive steps in a 
single transaction. And, once carried out at one place, the operation is 
repeated at another, and so on to the end of the « 
experienced underwriter can draw upon his memory for repeated fires of 
just this sort. Another class of incendiaries are those men of all social 


degrees, who, out of devilish malignity, stand ready to get revenge for 


fancied wrong by applying the torch to a neighbor’s house. Disaffected 
employes, disc harged ope ratives, u itisfied clain ints, 

make up this numerous and omnipresent class. H ! h it é 
companies have suffered and ar the time suffering by these 

of malice will never be known. Next should be mentioned that un- 
drelly school of miscreants wit] hom incendiarism is only the supple- 
ment to some other crime, such as murder, burelary or theft. Chose 
of our underwriters who went throuch the cotto1 epiden of 

or eight years ago will fully underst 1 who tl fellor re, and 
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crime of their necessity and try to hide bankruptcy and fraud under the 
insurance policy, which, like charity, covers a multitude of sins. These 
are the men who throw a sprat to catch a mackerel. First, threatened 
with mercantile ruin, then making shipwreck of moral principle, they 
look upon insurance as the door of easy escape. Procuring policies for 
an excessive amount, they grow suddenly careless or crafty, and at an 
opportune moment their merchandise is all sold for cash to the com- 
panies insuring it. How full are the registers of policies across whose 
record might truthfully be written just such a story as this! And of 
how many more is it terribly possible that some such dark circumstances 


cause of some costly fire ! 


lie hidden behind the “ unknown ” 

What wonder that, in such a school, underwriters are trained to dis- 
trust human nature? But, above all, what wonder that, with these 
1osts of enemies everywhere leagued against them, the insurance com- 


panies are able at all to carry on the unequal contest ? 





| THE DUTY OF SELF-DEFENCE. 


THE resolute courage of one of the leading companies, in promptly 
repelling the blackmailing onslaught of an unscrupulous weekly pub- 
lication, appears to us to be worthy of all praise. For bravely per- 
forming a manifest duty, the managers of that institution deserve the 
thanks of the profession, whose champions, in a certain important 
sense, they became. Instead of allowing themselves to be cowed into 


1 


submitting to the scurrilous abuse poured out upon their company, or 


accepting the alternative of paying hush money, these officers and 


g 
directors avouched their fidelity as trustees, and proved their personal 


integrity by at once inviting and themselves setting on foot a most 


thorough investigation into the company’s condition, history, and 


administration. The general result of an examination, made under 


.uspices as distinguished and deserving of confidence as could possibly 
be secured, is before the public. Not one of the blackmailer’s allega- 


tions was sustained in the remotest degree. The motive of the attack 


was too transparent, its refutation too complete, the company’s position 


too impregnable, to make the matter in any respect injurious to the 
company ; even if, in fact, the very best interests of the institution con- 
cerned, and of the life insurance system itself, are not permanently 


If the example thus given, and the 


idvantaged by the occurrence. 
victory thus won, shall have the effect to teach corporations what we 
may most aptly term the manly art of self-defence, this E quit: ble 
episode will become the harbinger of a vast harvest of good in the 
future. Beaten back into their lairs, the miserable creatures, who 
fatten upon the terrors of the timid and themselves at the 


coree 
gorge 


expense of those whom conscience has made cowardly, will find their 
occupation gone. And it should be the cheerfully accepted task of all 
1 ] ‘ 


who are exposé d to such dang rs, to feariessly face the foe and throttle 


him, just the Equitable’s ofiicers have done. 
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ing apology, and whose manifest duty is that of dying decently and 
soon. That such concerns should become the victims of venal con- 
spirators of every kind is not to be wondered at, nor can we be sur- 
prised if, when assailed, they quickly buy their lease of longer life at 
extortionate rates. Yet even such offices as these would be the gainers 
by assuming the virtue of a little courage, and, even if worsted in the 
end, they might, at least, go down with all sails set and with banners 
flying. But whether the subject selected by these black-mailing 
wretches be a strong or weak company, the duty of every honest 
manager is manifest. There should be no parley, no temporizing, no 
skulking. The “strikers” should be struck full in the face, and once 
for all. Let this be understood to be the new departure in life insur- 


ance management, and we will warrant that this one source of worri- 


ment will speedily be dried up. 

There may be occasions where fire must be fought with fire, and 
where money must be paid to friendly allies who undertake to circum- 
vent the schemes of corruption and venality. If bad laws can thus be 
kept off the statute books, it may be wiser and cheaper to prevent their 
enactment, than once enacted, to attempt getting them repealed. But 
this is almost the only legitimate mode of meeting black-mailers other- 
wise than by a square stand up fight in protection of the treasure box. 
The natural enemies of everything honest and of everything useful, 
who presume upon the indolence or timidity of those who guard a 
sacred trust, need to be taught—as one of them has just been taught 
—that the trustee is not necessarily a coward because he shrinks from 
a disgusting contest. And it is equally needful that the latter shall 
learn the propriety and economy of making, either personally or by 
proxy, a vigorous fight against these professional assassins and robbers. 
That which has recently been done in New York should be done by 
every other life company in the country, whenever opportunity offers. 
And that this is sound advice no one can doubt, For who shall say 
that the Equitable Life is not better off to-day, in a merely financial 
sense, by more than a quarter of a million dollars, for fighting out this 
battle, than would have been the case had the black-mailing sheet 
(fitly named after the God of thieves) been bought off at however 
cheap a price ? 





THE NATIONAL BOARD RESTORATION. 


THE annual meeting of the national board, which was held in New York 
on April 17 and 18, was a shadowy affair as compared with some pre- 
vious occasions of the kind. At the hour appointed for the meeting, 
only a few persons were in attendance, and, when finally called to order, 
the meeting comprised less than fifty persons, of whom two-thirds were 
residents of New York. With but few exceptions, however, the leading 
agency companies of the country were represented, as well as all the 
English companies doing business here. The absence of delegates 
from all the Hartford offices, except two, was particularly noticeable, 
although in one or two instances the ill-health of an officer was accepted 
as a sufficient reason why his company was not represented. There 
was a painful absence of enthusiasm, during all the preliminary pro- 
ceedings, as was natural enough in view of the sad experiences of the 
past year and the studied uselessness of the organization during all that 
period. Neither the board, nor its executive committee, nor more than 
one of its other committees had thought it worth while to hold a meet- 
ing since 1871, and, as, meanwhile, the companies of the country had 
reaped the whirlwind which the national board had ostentatiously 
sowed by its dissensions and voluntary disruption, the funereal auspices 
under which a few veterans met together were not particularly 
inspiriting. 

President Oakley's address consisted of a continuation of the tables 
presented a year ago, preceded by a few suggestive remarks, mainly 
based upon the Chicago fire and its reults. The absence of statistics 


connected with the business of the bankrupt companies necessarily 
weakens the force and value of the tables given, and in the text 
there was a tinge of dolefulness which was scarcely calculated to 
infuse much buoyancy into the feelings of the gentlemen who gathered 
Apologising for his plainness of speech President Oakley 


to hear it. 





speaks of the “/o//y of breaking up the usefulness of this board,” 
instead of boldly and truthfully characterizing the act as one equally 
infamous and inexcusable. 
were prominent in formally stranding the organization in April of last 


A goodly number of those who listened 


year, not to mention their part in bringing about the state of things 
which resulted in the vote of suspension in 1871. 
“folly” in what they did; but was there not something a great deal 
worse? The disorganizers—we mean those who voted to let the 
organization drift and drag into nonentity—were actuated by a senti- 


Of course, there was 


ment of spite towards those companies whose officers reluctated against 
being nose-led by the autocratic rulers of the board. To punish ¢hem, 
and in lofty obliviousness of their own possible suicide, the leaders, by 
a vote, collapsed the board, and, as the event has proved, shot off their 
gun at the wrong end of the barrel. It was, therefore, quite in order, 
that the “president should use plainness of speech” (and much more 
than he did) in reviewing the year’s record, in the hearing of those who 
had voluntarily voted to lie dormant a year ago. 

The address gracefully refers to the sessions and useful action of the 
national insurance convention in May and November, and, in fact, 
devotes more space and genial expression to this subject than to any 
other. This is eminently proper, albeit it must have been humiliating 
to think of the loss of Arestzge suffered by the once imposing national 
board of underwriters in contrast with the immediate and enduring 


success of the superintendents’ convention. 

As to the proceedings of the gentlemen in attendance at the meeting 
of the board we have a few plain words to say. Of course, a certain 
amount of speech-making was an inevitable condition of the presence 
of certain individuals, and more or less of crimination, recrimination 
and self-asserting purity must perforce form a part of the programme. 
All this was duly attended to in the regular order. But when the meet- 
ing gave its mind to business, the subject of all its discussions and final 
action was a resolution, which was unanimously adopted, pledging 
members to instruct their agents to form local boards in all places 
where none now exist. The question of rates was properly handed 
over to the local boards, and thus the greatest bone of contention 
between rival companies under the old regime is removed. 


All that now remains is to see whether this sixth annual meeting of 
the national board of fire underwriters is really to result in anything 
calculated to conserve capital, provide forfeit and uplift the fallen 
standard of underwriting morals. We confess that we are not over 
hopeful. Competition is just as fierce as in 1866; losses are just as fre- 
quent and severe ; the business is just as unremunerative ; companies 
and officers are just as jealous of each other; and rates are low enough 
to be ridiculous if the matter were not so serious essentially. Now it 
occurs to us that if the companies willed to have all this otherwise they 
might have easily changed the whole scene months ago. There has 
been no time, since October at least, when such a state of things has 
had the slightest justification. Everybody has scouted the absurdity 
of the current rates, at one moment, and, at the next, been in haste to 
cut still lower. Orator Puff has had two tones to his voice, and every 
company has had its Orator Puff. Now, is it at all likely that this reso- 
lution, passed by twenty or thirty companies, nearly all belonging to 
one locality, is going to change all this? We wish we could think it 
might, but our credulity hath not that extent. To express a hope that 
this resolution may be the precursor, the fomenter in fact, of the desired 
revolution is about as far as we can go. Our lack of faith is costly of 
comfort to ourselves, as it is uncomplimentary to the leaders of the 
forlorn guard who have in their keeping the fortunes of the national 
board. This we cannot help. These gentlemen, and several hundred 
who do not seem to train with them, have known for months that 
every policy they issued was so issued in defiance of full knowledge 
that the act was one of financial folly. This knowledge has not had 
any effect upon their course in the past, and we see no reason to sup- 
pose that it will influenee their course in the future. When we recog- 
nize an earnest determination to advance rates to a remunerative basis, 
it will be time to put faith in the national board and its manipulators, 
But, until certain companies, whose protestations are so solemnly made 
at these annual meetings shall shape their course into consistency with 
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their professions, they are entitled to small consideration in the way of 
confidence. 

What is wanted is higher rates—an advance all along the line. 
A dozen companies could be named, every one of which is able to 
inaugurate this reform whether there be a national board or not, or 
even in the absence of local boards. This being so, what folly there is 
in further dalliance with mere forms and timid measures? Let the 
order go forth from half a score of leading offices that agents mus? get 
the rates of the tariffs of 1869, or cease issuing policies, and the circum- 
locution is done away with, the knot cut, the problem solved. If this is 
to be the final issue of the recent meeting, and the resolution which 
embodies all that was there done means this kind of business, then 
prosperity attend the movement. If not, tle national board is worse 
than a myth, for it voluntarily becomes a delusion and a snare. 





ANOTHER DISASTROUS YEAR. 


THE fire losses, since the year began, have been extremely severe, and 
unless the signs all fail, 1872 threatens to be another unprofitable 
season for the fire companies. Up to the present time, there has been 
a continuous record of fires not only, but more than the usual number 
of large fires. Almost every day during the past four months the 
papers have given us accounts of a $50,000, or $100,000 fire, at this, 
that or the other place, with its long list of discouraged underwriters, 
and the inevitable information as to the scores or hundreds suddenly 
thrown out of employment by the disaster. Probably $10,000,000 
worth of property has thus been destroyed, since new year’s day ; and 
even yet, there appears to be no prospect of intermission. 

With such a prospect in view, we are unable to write hopeful things 
of the future. 
tions of six months ago, when there was good ground to suppose that 
the lessons of Chicago were to be heeded by both underwriters and 


Instead of finding realized the common sense expecta- 


the public, it is difficult to discover that experience has taught anybody 
anything. Rates are no higher, in the main ; little, if any, more caution 
is evinced by the public in caring for property, or by underwriters in 
insuring it; cities and towns by the hundred still invite destruction by 
their notorious and persistent neglect of the most obvious precautions ; 
fire departments, generally, seem ambitious to be useless ; water-famines 
are a standing subject of prophecy for the coming summer; and, in 
short, if fires were a desideratum, instead of a dread, and losses the 
cravings of the companies, nothing could be more entirely satisfactory 
all around. 

If this fire epidemic, as we may very properly term it, had attacked, 
as has heretofore been its wont, any particular class or classes of risks 
or branches of industry, the case would present some less discouraging 
features. For, then, the remedy would suggest itself, and declining to 
insure such risks would be equal to a guaranty against both fire and 
There can therefore be no partial or circumscribed conserva- 
The cure, if any there be, 


losses. 
tism exercised, with any hope of advantage. 
must be a radical one, and go down to the very bottom of things. 
But luckily, even if radical, it is simple and obvious. It consists in a 
general, but justly apportioned, advance of rates. There should be, as 
war bulletins used to say, an advance all along the line, and such. an 
advance as would beat down all opposing forces. Had this policy been 
adopted, (as was earnestly urged in these columns) months ago, there 
would have been by this time an universal acquiescence in its propriety, 
and consequently no antagonism to be overcome. But the opportunity 
offered by last October’s emergency was frittered away in the frantic 
effort to register all possible receipts before the year ended; and so 
competition scowled upon all conservative influences. When 1872 
came in, the opportunity had slipped beyond reach, even if the disposi- 
tion towards reform had not itself been wanting. And consequently, 
the companies find themselves—-those which are left we mean—just as 
much adrift to-day as they were a year ago. Rates are as inadequate ; 
regulations and rules as much disregarded; competition as wild and 
inconsiderate, and everything as demoralized as though there had been 
no Chicago fire, and no swallowing up of sixty companies, and 
$99,099,009 of insurance capital, since April a year ago, 








Hopeless as it may seem, it is none the less our duty to bring before 
the fire underwriters of the country the situation as it is, in order that 
the responsibility may at least be borne, even if it be not fully-felt, by 
those to whom it belongs. Everything in reason demands that those 
who manage the insurance capital of the United States should, as 
matter of honor to their constituents, if not of self respect, so use that 
capital as not to abuse it. To secure its adequate remuneration, its 
presumptive safety and its extended usefulness should be the study and 
the pride of every underwriter in the land. 
ments of so important and confidential a trust argues a certain degree 
There 


Not to meet the require- 


of moral obliquity, and is, clearly, an omission of manifest duty. 
may be difficulties in the way cf making fire underwriting pay, but they 
are by no means insurmountable. What was done in 1866-69 can be 
done again; and, in the light of Chicago, even better done. 
be expected that the public will on their knees request that rates be 
raised, but it may be safely assumed that once raised to a paying basis 
the people will cheerfully perform their part in the work of reform. 


It cannot 


And, if this be so safe an assumption, what excuse can there be for a 
delay so dangerous that it may prove disastrous ? 





THE RAISING OF RATES. 


THE representatives of fifty-one companies, assembled in New York at 
the recent meeting of the national board, have unanimously resolved 
that they will direct their agents throughout the country to form local 
boards for the purpose of enforcing the restoration of remunerative rates 
of fire insurance. The duty of deciding what shall be regarded as 
remunerative rates was wisely left to the decision of the local boards. 
Obviously what are safe and adequate rates in one town may be unsafe 
and inadequate in all other towns, and the only practicable way to 
adjust the tariff to suit the peculiar conditions and elements of hazard 
in any given locality is to delegate the task to that particular local 
board. If the members thereof cannot and will not perform the work 
efficiently, and then abide by the terms of their instructions, they are, 
manifestly, not fit persons to represent the companies, and should, 
therefore, be removed. 

We have already in these columns pointed out the peculiar exigency 
which demands a general increase of insurance rates. 
No one who has carefully observed the 


The exigency 
is pressing and critical. 
frequency and severity of fire losses ever since the great fire in October 
last will insist that the fire companies of this country ever occupied a 
more perilous position. The question arises, Do the agents of these 
companies realize the precise import of the situation? Do they know 
that it is not merely a question of profit, -but the other and more 
important question, — of safety to the policyholders — which is involved 
in the continuance or cure of the present demoralization ? 

The fire insurance agents have an urgent duty to perform. If they 
wish to maintain the credit and success of their own business, they 
must unite at once in a resolute effort to raise rates to a profitable 
basis. Unless the companies can get remunerative prices for their 
policies, they will have to restrict and limit their operations, and the 
first effect of this will be a direct and positive damage to the agencies. 

Will the agents heed the warning ? Will they combine together so 
as to restore fire underwriting to a safe and healthful condition, or will 
they go on in a reckless and foolish strife for business at unprofitable 
rates — yielding here a little and there a little, in outbidding each other, 
until all chance of reformation shall be utterly lost? The ruling objec- 
tion among the agents, to the former national board regime, does not 
obtain under the new dispensation, and there is now neither excuse nor 
justification for withholding an honest, earnest and loyal support of 
reasonable tariffs of rates adjusted by each local board to suit its own 
necessities. But there must be boards, and there can be no delay in 
organizing them. The temper of the companies, to say nothing of 
their necessities, is such that these boards must be kept alive, and that 
the rates which they shall adopt must be sustained. “ Undercutting” 
will become so detestable and despicable that the instant gibbeting of 
every offender will follow as a necessary conseqnence. 
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CONTRIBUTED PAPERS. 


ON THE CONSTRUCTION OF A GRADUATED 
TABLE OF MORTALITY FROM A _ LIMITED 
EXPERIENCE. 


By S, C, CHANDLER, JR., Actuary of the Continental Life Insurance 
Company, of New York. 


THE discussion of the methods of dealing with the mortuary statis- 
tics of a life insurance company has been hitherto almost entirely 
neglected by American actuarial writers. This is not a little singular, 
considering the attention bestowed on other subjects of not greater 
difficulty or importance. Viewing the large and rapidly-growing body 
of data already accumulated by American companies, the problem is 
not of less concern to us than to our English and German brethren, to 
whom, notwithstanding, we are indebted for the principal contributions 
to this branch of actuarial science. 

In bringing to notice, with great diffidence, the methods which have 
suggested themselves to me as the most practicable and efficient for the 
treatment of a limited mortuary experience, I venture to express the 
hope that the way may be opened for a general discussion of the subject. 

There is at present a very great diversity of opinion among actuaries 
in regard to what is commonly termed the “ graduation” of the results of 
observations of human mortality. Many object to any interference with 
the naked results of observations. Prominent among these may be 
mentioned the late Professor De Morgan, and, if I mistake not, Mr. 
David Chisholm. The language of the former on this point,* though 
decided, had greater force at the date it was written than it has now, 
and I am not sure that his views were not subsequently modified. 

In a second class may be placed those actuaries who, while admitting 
the desirableness of removing the grosser deviations of the observations 
at individual ages, due to the limited data employed, prefer to effect 
that object by processes which are independent of any hypothetical 
assumption as to the nature of the law of mortality. 

Finally, there is a third class who deem the approximate knowledge 
we possess of the nature of the law of mortality sufficient to justify 
the use of processes based, to a greater or less degree, upon an assumed 
relation between the mortality at different ages, for the purpose of 
securing the required adjustment. 

It is not intended here to enter upon an examination of the subject in 
its general relations. I will only say, with reference to the object 
directly in view, that when the data are very limited, the raw results of 
observation are unfit for use in many of the comparisons and deduc- 
tions which it is desirable to make; while the methods which exclude 
considerations of the character of the law of mortality, of necessity 
more or less desultory in their nature, become too uncertain in their 
application to afford trustworthy results. 

If there be a general law governing human mortality, and if the 
variations from this law that obtain among any given body of individuals, 
to whatever circumstances due, are such as do not affect the form of 
the mathematical expression of the general law, but merely the values 
of the constant elements of that expression,—it is not essential for the 
purpose of eliminating the errors in a limited body of observations, that 
the true form of the general expression should be known. Any expres- 
sion, however arbitrary, will be of service, if we possess the means of 
estimating the accuracy with which it represents the observations, and 
of determining the limits within which the deviations from the true law, 
being inappreciable, may be neglected. 

To apply this principle to the case of a life insurance company, we 
observe that the ages at which lives are subject to observation are 
ordinarily comprised within a period of forty-five or fifty years. In 
most of our American companies the limits of age for the acceptance of 
risks lie between 15 and 25, and between 60 and 70. The experience 
at ages above the latter limit, pertaining to risks which have continued 
in force from the younger ages, is, even in the older companies, exceed- 





* Treatise on Probabilities, p. 162. 





ingly scanty. So that, even if we were in possession of the true for- 
mula, we might not have sufficient material for fixing the values of the 
constants required for its numerical application outside the limits 
named. 

Now, in the assumption that the force of mortality is the resultant ot 
two single forces, one constant at all ages, the other increasing in 
geometrical progression with the age, we have a relation which, though 
it requires considerable modification to represent the mortality in 
infancy and childhood, and in extreme old age, conforms very closely 
to the observations on which our best life tables are founded, within the 
limits of age above stated. It seems, therefore, to be admirably adapted 
for the present purpose, being at once simple, and, so far as the applica- 
tion here to be made of it is concerned, as accurate in its results as the 
true law of which it is but the approximate expression. 

According to the hypothetical principle just enunciated, the force of 
mortality at the age + may be represented by an equation of the form 

F= a + b¢*. I. 

The credit of this formula is due to Mr. Makeham, to whose labors 
in this department the actuarial world owes so much, In the Journal 
of the Institute of Actuaries for October, 1871, Mr. Makeham has given 
a mode of employing it, with a numerical application to a case where 
the number of deaths is but 27, and the years of life exposed, for all 
ages, less than 3000, The method of Mr. Makeham, though exceed- 
ingly simple, is, however, open to the grave objection that the values of 
the constants a and 4 depend entirely upon the age /, which is chosen 
arbitrarily. There would thus be as many values for the mortality at 
any age as there are possible combinations of the equations of condition 
into two groups. Moreover, it furnishes no criterion of the accuracy of 
the determination. In requiring that the sum of the deaths in each of 
the arbitravily-chosen groups shall be the same for the adjusted as for 
the unadjusted numbers, Mr. Makeham assumes, in effect, two rigorous 
equations of condition, which, when g is known, of course define a and 4, 

The best mode of procedure, it seems to me, even where the data are 
as scanty as in the case exemplified by Mr. Makeham, is to form equa- 
tions of condition assigning appropriate weights at each age, and then 
deduce from the whole series the most probable values of the constants. 
I propose in this paper to give the necessary formula for accomplishing 
this, with such explanation and illustration as shall enable computers 
not familiar with the calculus of errors to make a practical application 
of them. 

Representing the true annual rate of mortality at the age x by m,, we 
shall have from I, since m, = F,+4, very nearly, 


a+bgtt+i=m, Il. 


If in any series of observations we denote the years of life exposed and 
the actual number of deaths at age x by #, and d ,, respectively, and the 


in Se te > i ia ai 
corresponding ratio E by m,, we shall have for every age under 
. z . “* 
observation an approximate equation of condition of the form 
a + bg? +2—m',=9, III. 


from which a, 4, and g are to be found. 

In most cases that arise in practice the experience will be insufficient 
to determine the constant g with any accuracy. But the value of this 
element is nearly the same in all tables of mortality. Its logarithm may 
be taken = 0.04 without appreciable error. This reduces the number 
of unknown quantities to two. 

The weight of the observed probability of dying in a year found from 
E, observations is proportional to 

E 


ns ° IV. 
m_(1—m,) 
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Multiplying the equations of the form of III each by the square root 
of its weight, we have 
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all of equal weight, and from these the normal equations 


tw,a—iw,¢g't 6— tw, m’,=0, : 
tw, g* + a+ Sw,g% +!b—Sw,g*+ tm’, =0, } VI. 

from which the most probable values of a and 4 may be obtained by 
elimination. 

If it is desired to determine g, we may proceed as follows. Calling 
m”, the hypothetical value of the rate of mortality which results from 
the substitution of the approximate values a’, 4’, g’, in Tl, and substract- 
ing the resulting equation 


,eel 


a + b@ 2=mM, 
from II, we obtain 
gangs bg * $— bg” + } i m'.—m",. 
Putting a-a+X, g= 7+ ms 2 VII. 
=6'+ 7, =m" + Me, 5 


and neglecting the terms involving the squares and higher powers of Z 
in the development, we find 
X+¢°* >Y+ 5 (*+1)9° — } Z—, 
Reducing to the unit of weight, as before, 
+374 Cee etig’ Res, Ae ee 
etc., 


=O. VIII. 


gmc 3 
Wid 
etc., 


Vw,X ++ 
etc., 
whence we derive the normal equations for determining the corrections 
to the assumed values of the constants, 

11 t—1-, a _ } 
+3)g ?Z—<=w,y,=0, 


. ' l ye . , 
é X + Lw,g” sf r+ wb (+ 


Sw,g” +> X4 Yw,g* +! 74 Iw,b' (x+4) q°? Z—w,q" * bu, =O ly 

Ebi (x+h) gE N+ Bw,B (x45) 9 1+ Sw,b2 (x44) g'Z | 
— wb ( (x+4) 9° 2, = 0, 

and from these the most probable values of a, 4, and g, by VII. Unless 


Z is very small, it may be necessary to make another approximation, 
using the results of this solution for the assumed values. 

For the calculation of the numerical values of the weights, we may 
employ provisional values of @ and 4 found by taking the definite sums 
of the equations of the form given in III. from the youngest age # to an 
arbitrarily chosen age /, and from ¢ to the oldest age ©, or 


} 
— 24) cl 


va+6é: q 2—t mM, } 
n n . XI 
“¢ + aA) 

vat+bs*tt= 5 m' } 
a t 


where » and »’ are the numbers of equations in each group. Then, 
from II. and IV. the values of w If the results 
deduced from VI. differ much from the approximate values employed 


can be calculated. 


in finding the weights, the latter may be computed anew and applied 
as before. 

To exemplify the method just developed, I propose to apply it to the 
data* in columns (2) and (3) of the accompanying table. Column (4) 
contains the actual ratios of mortality deduced from these. 

Our first business will be to 


log. g = 0.04 and ¢ = 30, we find 


compute the weights. Taking 


29 


1 29 
ys 26, 197° *+f= 132.61, 214m’, = 0.1283, 


tw 


"=48, F so = 30 m', = 0.8381; 


whieh, substituted in XI., give 


@ = 0.00732, 4 = 0.0000728. 
Similarly, when ¢ =46, 

@ = 0.00713, 4 = 0.0000749. 
For determining the weights we shall adopt 


@a@ = 0.00726, & = 0.000074; 


1 
from which we compute the factor m,(, — m 
z 


in column (6) to be 


We can now 
For the purpose of this illustration, five 
places of logarithms have been deemed sufficient in calculating the 


multiplied into #, to obtain the weight w, in column (7) 
form the normal equations VI. 


* The published experience of the Mutual Life for the first fifteen years. 
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ogee l ’ . , . 
auxiliaries w,g*+?,w_m',, etc. Making the necessary summations, 
we get 

l 
. z+9 . ’ — 
tw, — 6,707,974, wg * ~ = 278,341,720, tw,m', = 67,952; 


l 
Sw, g +! = 23,249,674,696, Zw, g" ** m', = 3,580,417 
Introducing these in VI. and solving, we get the most probable 


values,— 


a = 0.0074319, & = 0.000065025 


Column (8) shows the rates of calculated from these by 
means of IJ., and column (9) the differences (computed mzus observed) 


mortality 


from the actual ratios. 

To ascertain the probable errors of the determination we have (# 
being the number of equations of condition) the mean error of an 
observation of the — — 


Lw, (m, —*', 
e= -y= 


also the weights of the Pete of a and 4, 


= so = + 1.1304: 


(wg +4)? 
Wa = Lwe— “Fy gies) = 3137578, 
oe (2w,g* +?)? 
WwW, = %wig?*+'— —— ~ = 11,700, 130,696. 
=z 


From these the mean errors of a and é are found to be 


é 
[= ray = + 0.0006152, 
~~ ~2@ 
é 
&,§ = >— = + 0.000010450; 
' W, 


and, from the constant relation between the mean and probable errors, 
= 0.6745 &, 


Y= 


+ 0.0004150, 4%, = + 0.00007049. 


Recapitulating, then, the results of this determination, 
a = 0.0074319 with the probable error of + 0.0004150. 
6b = 0.000065025 ‘“ * Ke ‘¢  ** + 0.000007049. 

To illustrate the use of the formule for finding the most probable 
value of g at the same time with those of a@ and 4, let us assume the 
approximate values— 

a' = 0.00726, 5' = 0.000074, 
q' = 1.096,478 or log. g' = 0.04, 

With the value #’’ of the mortality 
assumptions we find the values of « from VII. 
requisite multiplications and summations, we deduce the following 
, according to formule X, 


rates corresponding to these 
Then, performing the 


normal equations 


6,707,974 X + 278,341,720 7 + 826,858 Z— 1,267 = 0, 
278,341» 720 XN + 23,249,674,696 2” + 81,926.500 Z — 159,723 = 0, 
826,858 X + 81,926,500 FY + 298,367.6 Z — 460.6 = 0, 
whence 
X = + 0.0001829, 2%=— 0.000005229, Z == —0.0012554, are the 


corrections to be added to a’, 6, and g’. 

The correction Z comes out with the large mean error + 0.001070, 
Also, the mean error of an observation of the weight unity is 
= Vy w,(m,—m,)* _ |/ S501 —— 
a n—3 Silane calalens 39 

In the solution previously made, when log. g was taken = 0.04, 
was + 1.1304. These results would lead us to infer (if no ‘aja 
has been made in the computation) that the assumption log. g = 0.04 
introduced no error appreciable by the observations, and that we may 
safely adopt that value as the best attainable in this case. 

It has before been remarked that the experience of even the oldest 
American companies is insufficient to supply trustworthy information as 
to the mortality prevailing in extreme old age. Nevertheless, it may 
sometimes be desirable, for certain purposes, to extend the scale from the 
point where the observations fail, to the limit of human life, according 
to our general knowledge, from other sources, of the mortality for this 
period. As to the precise mode of connecting the observed rates with 




















m 


0000 


ri 


1000 





/ 


GRADUATED 





THE 


TABLE 





Of; 


MORTALITY 


ILLUSTRATION. 





3 
10 
2g 
128 9730 
127 75797 
120 101573 
125 130795 
124 159999 
23 195550 
22 22Q050 
12 245250 
11 272910 
117 2424 
115 310580 
114 320550 
I{f2 335400 
110 42 300 
107 326320 
105 322140 
102 31 1Ogo 
1 290700 
98 278570 
ys 25522 
g2 234730 
oF 214299 
o 1G3920 
53 172450 
80 151930 
77 139559 
74 113570 
7! 997 3° 
68 84534 
6s 70880 
62 5°Q42 
58 $7775 
55 39994 
>< 32334 
26028 


35 GO4Y 
30 1493 
33 5522 
31 4080 
2yu 3049 
27 2320 
25 160650 
23 1142 
2I 735 
20 54° 
I jO1 
17 214 
16 165 
is 1ol 
14 17 
13 53 
12 yo 
10 27 
10 1¢ 


m 


O007H020 


O07O0TG4 








0035545 
0089917 
00G1422 
OOD % 72 
OOKG4BB2 


O00GODS95 


O0gG041 
O1O1420 
o1o4s 41 


O10Og ”y 
ri 110053 

113500 
OLI7260 


O121425 
.0125979 
0130953 
0130417 
0142405 
1 4c 7 
O156180 

1604076 
0172730 
O162233 
0192044 


o2 46 YOO 





0210578 
0230302 
0245351 
O201652 
0279945 
0299784 
0321530 
03453987 
0371539 
9400214 
0431650 
0405132 
0593933 
545381 
ISGO62G 
0640501 
OOGS5 ZOO 
1755201 

> 


08 20G02 


0971910 


SPECTATOR. 


FROM 





00200 
WH6O 
0040 
90130 
0435 
902 34 
OU0 32 
ox 25 
00243 
oo! 

02009 
O22 
0279 
035 
1027 1 
o0o.4t 
WOIGY 
OT! 
mouse 
554 
o00200 
90249 
1005G 
oot! 
OOo! 


OoIgo 
xx 4 
214 
0179 
10473 
106 
rOgO4 
OW! 


= 
J 
~ 





LIMITED 





EXPERIENC!I 














¢ 3 7413 
95497! 7301 
U4 } 735! 
1402 3% 7324 
QyZO14 7209 
y25015 y r 
1 ts . 
11081 j 
34 722 
oy0O1 722 
9340 721 
Zi rai 
}‘ 721y 
867741 722 
B60512 242 
I 7 OH)2 
{0009 7 
jo 721 7 322 
1200 sf 
$3 74 
i if 
, ! 
jl 
Sort 7K 
s4' 4 ! 
6334 
/ 4 7°97 
; O49 bOI 
62031 8153 
3 o3M3 
3469 
8652 
. 3 
go72 
312 
9574 
oro 
10499 
108 
c 603 1124 
O3G02¢ 11650 
627904 I 
615860 12507 
003299 13000 
0245 13593 
576640 14145 
02492 14500 
547932 15047 
§ 32555 15953 
172 16400 
s) 172G6 
$534 1533 


4 24300 

} 2532 

OR1 2OO4 

30 BGO! 20459 

Z D520 

P24 004 2549° 

Tgg y~r 24420 

174060 23011 

151875 21324 

i¥ I 1977 

110751 16079 

G2702 16307 
7039 
b1go4 
49208 
38260 
2599 
21301 
15073 


2103 

Io! 

423 27 
144 10S 
49 5 
li if 








- 


err 


—_——_ 


__ 


Ra 








. ee 


YF 


~ RES ee Cee Gs i 


= ats < 


— 
-—_ 


te ee ame 


ob ee OS 


oo 


— 


iat 


332 THE 








those according to a known table, adopted as a standard, without ren 
dering the transition too violent, no general rules can be laid doy 
process which will, I think, answer the purpose sufficiently well 


most cases, is the following : 


Comparing the rates of mortality deduced from the obset 
with those of the standard table at the older ages, where, on account of 
the pauc'ty of the data, we begin to lose confidence in the former, and 
incline to the latter as the properer index of the probabilities of dying ; 
we can conceive of a point where we shall be unable to assign a prefer- 
ence for either. Denote the observed rates by single accents and thos« 


of the standard table by double accents. Put, also, for the age + at 
which these two measures of the probability of dying may be presun 
of equal weight, 


m 2 Wa . Wi 
Then, taking convenient equidistant intervals on either side of 
age .r, we can obtain for any age within the limits * — # zw and n 
the interpolated value m , from the system of differences dei 
from the values wm’, — 05 ®,—Gi—-Uw °'°°? , mM ey 
Anis er , m nee Nn general, it will not be worth while to emplo 


- 


more than five terms, in which case 7 2, 

Denote by a and c the means of the first and of the third differences 
immediately above and below the line of m’,; and by 4 and d the 
second and fourth differences on this line. Then for the age a we 
shall have, by the theory of interpolation, 


t t I Y ae gf — 
m .= m+ (=)e+(-)es b+ (- + =)(- "Face" 


t ee \ I 
+1) (S+')isga? 
ra z fia.3a 
which may be directly employed. I have found it more convenient 


however, to use this series developed according to the powers of /, 


putting 


I 1 / 

B — ij d | 
Prat } = 
I I 

Cc 7 
w1.2-3 
I I 

D _ d 
w* 32,354 

whence we have 
m4, m,+ At+ Bt? + Ct + Dt X11 


?t being taken positive for older, and negative for younger, ages than 

A check on the whole computation is that at ages + + 2w, 2 
the interpolation should reproduce the fundamental values. 

For illustration, let us in the previous example suppos 
desired to extend the series in column (8) to the end of life, 
hypothetically, making use of the Actuaries’ (old) table for this pur 
according to the foregoing method 

Take x =70, w=5. Then 

m , = 0.0§03933 


m - 0.0649329 


0.1153262 


m oO. 15 76631 
and the values of the function and the system of differences will bs 
given in the following schedule 
x wm 
60 .0245351 
.024535 
pitt, .O100026 
65 .0345357 ? + 0.0131208 : are 
be » -O231244 + O.OOTOSI9O 
70 .057663 0147727 47 5¢ 
4 ‘4 d .0378971 Oe led , 0.0078s2 
75  .0955602 ; ig 61 0069490 y é 
si O46 40 
so .1404063 4494 
whence @ = + 0.030,510,75 ) ( A n 6.205. 
6b=—+ 0.014,772,7 siaiie tier SE2 B - 0.000. 211.246.¢ 
c = — 0.003,055,9 a . | C = 0.0 4 1.53 
d= — 0.009,.475,6 D 0.000,000,631.707 


and with these values of the co-efficients in XIII we obtain the 
hypothetical rates of mortality in column (10), betwéen ages 60 and 80 
Above this point the rates are those of the Actuaries’ 


From the rates of mortality in column (8) up to age 60, a 
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column (10) from 60 to the end of life, 1 have computed the numbers 


living and dying [ columns (11) and (12) ], starting with a radix of one 


million persons at age 10. The irregularities in the second differences 
at ages 60 and 81 might have been considerably reduced, but I did not 


think this worth while, 


as my design was simply illustration, and not 
the deduction of the best numerical results in this particular instance. 
And I wish further to state, in conclusion, that the same consideration 
must be my apology, if any be needed, for whatever errors may have 
crept into the prece ding computations, as well as for some details which 
have reference simply to the numerical conduct of the example. It is 


to the general method itself that I would invite criticism. 





FOREIGN INTELLIGENCE, 


LETTER FROM OUR SPECIAL CORRESPONDENT. 
XX. 
LONDON, Afpri/ 15, 
BALANCE SHEETS. 

IN my last | promise d to show you something of balance sheets, and 
how they are made, under the new act of parliament known as Cave’s bill. 
It is often said that figures do not lie, but my observation leads me to 
the conclusion that few greater lies, or those more readily accepted, are 
easily found than such as are told by figures. 

Perhaps no better illustration of this is likely to occur for some time 
to come than we have in the ever-memorable whitewashing report 
of Mr. Government-Actuary Finlaison, for the European, in which he 
proved it was solvent enough for all business purposes, while it was 
ictually unable to pay one shilling on the pound. 

Another beautiful illustration of the same .facility at manufactured 
solvency is seen in the various reports submitted under the act of 1870. 
If we are to believe the reports made under this act, every company is 
solvent ; there is not one of them which does not possess all the assets 
needful to meet its liabilities, but the remarkable feature is that zone of 
them seem to possess anything over. How this thing is done is 
apparent enough to the careful observer, but that such a system affords 
any sufficient guarantee for solvency is not so apparent as could be 
de Sire d 

If, having filled all the other items required by the balance sheet 
vhich call for detinite and easily ascertainable sums, all the money that 
remains be put into a general item called the “assurance fund,” or 
reserve be that amount smaller or greater —we shall see a perfect 


balance sheet,’’ and no man living can s ty, unless he shall go over the 


calculation, with the record of all the policies before him, that it is 
1\COTTEe’ 

I make a few illustrations In ¢ xpi ination of the system here indicated, 
showing how it caz be done, if not how it zs done. 

The act of 1870 requires that every company shall append to its 
reports certain ‘schedules.’ Schedule No. 2 is a “balance sheet.’ 


On the side of liabilities the follow ing items are spec ially called fi v. and 


must be specific d, viz.: 


fund 
f f 
OTH } F A I I = CIFIED 
pe t $ 
( tn | 1 
( by eS « I I 
i l N a) 
Per contra appear the assets 
Now, the peculiarity of the case is, that almost all the reports I have 
as yet seen exhibit an exact balance in this schedule of assets and 


: ? 
he compan seem to have exactly money enough, 


This might happen 


liabilities ; that is, t 
to a penny, to meet their liabilities, and no more ! 
once in a million or two of cases, without forcing balances, but one can 
hardly imagine how it could often happen otherwise. 


The following illustration, in which the names of the companies are 
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omitted, are sufficient to make clear what is here stated. 


I do not now 


recall a single case in which the variation from the general principle 
here illustrated is material : 
CASE | 
Lia = 
Shareholders’ « pital paid ice : ’ \ -h I 
Assurance fund bake 1,71 rag 
Annuity fund ' ‘ niatraabts n 
Unclaimed dividends ‘ 2 \ 
Balance of interest on shareholders’ capital 255512 ¢ 
Total funds as per first schedule ..7 63:15 
Claims admitted, but not paid 1 I9 I] 
1,811,062 1 ¢ 
j 
Sum total (not necessary to specify). 1,811,062 17 
CASE II 
Liab Z£ i 
Shareholders’ capital, paid up 50,000 
Assurance fuud ; 1,826,458 10 g 
d 
Total funds, as per first schedule I } 1 
Claims admitted or announced, but not paid 745 48 
Dividends to shareholders due 2t15 0 O 
Due for rates, income taxes, commissions and idry expen » 2 
1,91 1717 11 
{ 
Sum total (not necessary to specif I,g! 717 11 


If it were not entirely clear, by inspection, that this is not accidental, 


the following illustration, taken from a foreign company’s statement, 


made to the board of trade under the same act, would be sufficient to 
show that where precision in the calculation of the great item which 
figures in all these statements of liability is required, there is sure to be 
a exhibited a surplus or a deficiency in the balance. It cannot, in the 
nature of things, exhibit an exact balance without such exhibition of 
surplus or deficiency. 
/ 
Amount required to reinsure outstanding poli i 
valued at the insurance department of the state of 
New York ; $4,448,061 
NET SURPLUS OVER ALL LIABILITIES AND APPLI 
CABLE TO FUTURE DIVIDENDS 367,881.01 
Assurance fund ; $4,806,542 .02 
Net amount of all claims reported, but not dur 144,000.00 
Unpaid scrip or other dividends declared to be issued I 
Interest or dividends to stockholders on capital <60 00 
$5 1.9 I 
i 
Sum total (not necessary to specify $5,064 I 
Now here is a clear, intelligible exhibit of a company’s condi- 


tion. It requires no explanation, and shows exactly how much surplus 


it has after all its obligations of every nature, to the pri 


sent 


moment, 


are provided for. 


It seems quite apparent how the other statements were made up 


After ascertaining the assets, all the other liabilities except the re-insur- 


ance fund were ascertained, and the difference between their sum and 


the sum of the assets was set down to “ assurance fund.”’ It might be 


much than was necessary, and it might be much less, but 


whether too much or too little, no one living could detect, nor would it 


more 


be possible from an examination of two companies, the one ‘perfectly 
in the 


solvent, and the other hopelessly insolvent, to tell which is 


former, or which is in the latter condition. 
That such a system rises to the grade of seriousness can hardly be 
pretended, and unless some very material alteration shal! be made in 


the provisions of law, which shall introduce some standard by which 


this great gulf called the re-insurance fund shall be circumscribed, and 


defined, so that one’ may discover when it is deficient and when over- 


flowing, nothing but danger is to be apprehended from these exhibits, 
so paraded under the sanction and forms of law. 

NEW 

Accordingly Mr. Cave has obtained 


j 
ne 
uns 


LEGISLATION, 

leave to introduce a bill, at the 
very opening of parliament, provi: for the organization of a com- 
mission which shall be charged with the duty of zavestégasing the causes 


which led to the failures of the Albert and European Life assurance | 
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societies. Inasmuch as these causes are probably quite as well known 
now as they will be after the most elaborate scrutiny, it is probable that 
the real object had in view by the mover goes considerably beyond and 
beneath the patent object, and looks to the discovery and exposure of 
the parties who have been the authors of these calamities. 

But even this would have a poor result, and be very much like locking 
the stable door after the horse was stolen if we consider it all that such 
an investigation would be likely to produce. I hardly think it will stop 
so far short of prac tical usefulness 

The first desirable end to be hoped for is that the criminal parties in 


1 
these 


transactions may be rigorously punished. So desirable a con- 
summation of legislative supervision it is hardly to be presumed will be 
realized. But failing this, it is in the next place to be hoped that the 
errors of the present law will be recognized and that measures will be 
taken to remedy them. 

The insurance press of England generally deprecate such legislation ; 
but it is probable they lag behind the public sentiment, and that parlia- 
be likely heed latter. 


journals appear to snuff the coming change, and fear the possible 


the 


ment more to Already some of the 


will 
organization of a department, after the system the new world has found 
to work so well. 

The 


convert; and, having once taken their places in the ranks of those 


wilfully ignorant and hostile are the most difficult to instruct 


hostile to anything American, no amount of experience will ever satisfy 
them, either that the American system works well there, or that it is 
It of 


ictuarial knowledge is in order to determine, from a mere 


needed here. is not only true that no inconsiderable amount 


necessary 
examination of the returns, Whether a company be solvent or otherwise, 
know all the 
should 


but it is necessary as well that the actuary should 


conditions affecting the calculations—in other words, have 


unimpeded access to the record books of the company. This, of course, 
is out of the question except for the retained professionals of the com- 
pany. 

In what way the present law gives security does not therefore so well 
appear, and there is a manifest desire for some thermometer to all this 
variation of temperature, which will indicate something near what the 
true medium Is. 

That a respectable journal dedicated to insurance as its specialty 
should seriously ask the question “ Why 
protected in transacting life insurance ?’’ when they are daily and hourly 


are people to be so carefully 


poisoned by publicans, brewers, bakers, butter dealers, grocers, milk- 
men, ef Za omne genus, and the state has no regard for the sufferers, 
but leaves them to take care of themselves, is truly marvellous. 

If a man purchase a pint of ale, a loaf of bread, a pound of sugar, or 
a pint of milk, and finds it has been adulterated, he plainly has two 
remedies, complaint for the fraud, and a change of his place of dealing. 
A very trifling fee will test the fraud. 

But a hundred-pound bank of England note is a more serious matter, 
and hence all sorts of legislative enactments and safeguards are thrown 
around the latter and all similar commercial transactions. Now, what 
is a hundred-pound bank-note to a thousand-pound policy of insurance, 


on which premiums have been paid and treasure accumulated for five, 


ten, fifteen or twenty years? Manifestly very trifling. And it is 
because these insurance companies are to such an extent the savings 
banks of the people, that government —/7. ¢., the state—is under 


obligation to see that their affairs are transacted with that scrupulous 
fidelity to the interests of the people, which is required in the case of 
other institutions of like character. As well might it be said that the 
circulation of banks should be left untrammeled, and all be permitted to 
embark therein, as that institutions which are to such a great degree 
the trustees of the people, and their dependence as old age approaches, 


should be left to the unwisdom, caprice or knavery of men. 


Whatever may be the consequence, legislative interference is per- 
fectly sure to come, and it will only remain for those who are now 
prognosticating ill to come in at the last moment, and, after the new 


by actual trial, admit its advantages, as far 


system has proved its value | 
as it has gone, and again throw themselves back in the harness and 


resist further progress, until that, likewise, is forced upon them. 
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PROGRES In the March issue of The Moniteur, we notice, is given, probably for 
















































Some unusual progress seems to have been made in the aftai f the the first time in French journalistic history, a complete financial ar 
prog ; | 
Albe rt Lite company irbitration It ippears that the leatinn ot business exhibit of the Paris insurance companies. [wo of the tal 
claims, both against the Albert roper, ind rainst the malgan ted ippear to us to be of sufficient importance to suggest their republica- 
; g og 
companies, have been completed ith the except f the clain mn tion in our columns. The first presents a view of the financial featur 
the Indian policies of the Albert company, and in thre f the amalga- | of these companies, from a point of view most interesting to stock- 
mated companies, dividends in respect of annutt free policte nd holders; giving the capital, par value of shares, amount paid up pet 
endowments, have been lately declared by the arbitrator 1 paid hare, dividends in 1870, and latest market price of shar It 
/ | 1 
In the Western Society there has been paid a 1 dividend of 17 seen that this table refers to life, fire, hail, and accident offices, to the 
6d. in the pound, making 20s. in the pound number of thirty-two : 


In the Family Endowment Societ d he Ba { , A 
; ae FINANCIAL EXHIBIT OF FRENCH INSURANCE COMPANII 
ciation, there has been paid a first divics of 15s. int u 
As regards polic ies of the Albert proper. and tl ol the ymal- 
gamated companies, it is understood that a first dividend ot small itiakesa D / / , 
- . 1 1 , ’ . 7 ON INES i) Ait j 
amount will soon be paid; but, that the difheulties attending the Pe i ges 
getting in of calls and the realizat { ets will ce f time S 
longer, the ( ompletion of the | qu dat ! F } } 
This is gratifying, inasmuch as it sl that, he cl Livi 
| | : . lonupances (Caonerals 1810 00,000 7 ; 
ultimately be realized by the late unfortunate policyholders, there it Fats =P na BC agin ed co : 
” | least ground to hope that the end ipproaching, if not at hand If the N see 15,0 . I 


pe energy and skill of the lord chancellor can carry this great estate Caisse Paternelle 185 6,000,001 ‘ : 


*) 88 
— es os r? 


through in advance of the score 
not vet reached an issue, he will be entitled to the rnest thanl Caisse Generaled ly 788 | c.00 


of all. 
METROPOLITAN FIRE BRIGADI — 





A 
. \ rances Ge 10, Ox 5 ox 
London believes it has the best fire arrangements in the world, and ) = ’ 
’ Phe ix I I 4,001 ” I ei I 
q believes not either that it can lear nythin trol the succe ( ol Natio 162 I OO ,OOO 5,000 I 
failures of others. Hence it would not allow any one to visit Chicag ral . : t 
iy . Soleil I ) 6,000,000 1,000 I { 
| in order to report more criti uly upon tl cause if that creat con- Ir 1837 10,000,000 5.00 I i 
‘ Urbaine { z 
t H flagration, and how its recurrence in London might best be prevente Sadar ak |. casi | cee 
In the last vear the number of alarms in London was 2,046, of thes« Nord 184 00,000 1,0 
: = = ; —e L \ t 1843 OO OO 1.00 1 Oc 
a ie 204 were either faise or chimne ilarms; 1,842 were res whicl Paternell 1843 | 6,000,00% 1.000 10 
‘ resulted in serious damage, and 1.625 in or} ri dan Lore C nfiar 1644 000. OOK = Om Ic 
aie i : : 1d I { se. xx 5.000 I x 
» The fires of last year, as compar vith those f 1870. show a 
) > 3 I 12,.0cx ax 1.000 2 I 
i dec rease ot 104; but, compare | vith the erag of the | + ten ears ( re ¢ Gene le 1656 12,000,000 1,000 por 
{ entrale 1863 5 Oo O 5 000 2 On 
y 1 there was increase of 362. Monde 1864 5 000,000 er I 
: , { j ¢ f RAF > 
: No less than thirty-eight live ve lost during the year, and the u ‘ ROU] | 2,000,000 | 2,000 
: : ‘ > Paix 1868 00.000 1.00 2 
brigade with its engines traversed 20,242 miles. Patric 1869 | 1,500,00 1,0 
/ The water used for the extingt ment of hires n inted to sixtee H 
All 
: millions of gallons, enough one wi think to ] the whole city \ inces General 1864 | 6,000,000 | 3,000 1 
ony \} t f « e 
There are large districts as t ul npertectly provicde th the : sat , ' 
; ij requisite facilities for the extinguishment of conflagrations, nd addi- \CcID 
‘ 
' e . ‘ = rite Gener te fc <2) xx nx 
tions will have to be made to the present force at an early d : ; ' 
+ 4 I 
; . . 
{ BONI S ro ] \1 OVI . 
. “ 2 Sor > } > 1; t , he |] T +} } t ] 
rhe directors of the Law Li eximiek a ty dave wobed ie Some of the values indicated in the last column of the above table 
: 2m hap) : > , ‘a 
{ office staff a bonus of about ten- ” f per cent on their resnective seem almost fabulous, and are equivale nt to quotations « { 500, 600, 700 
; ! ] 1 1 
1 . ind evel ,000 . > ) he their ont: 
; i salaries, amounting m the rere ty to Saok Ss a very oe i 1] a4 pel cent up n the cash paid up on r resp ctive 
- ‘oe . e ] } } i ’ 
example, and may be well followed by other flourishing compani shares. It will also be remarked that the stock of none of the life or 
7 WARWICK fire offices s quoted it less than par, ind that this distinction is awarded 
: n! T y) ’ } | 
; to only two con panies, one ¢ ft which insures against ha torms and the 
: 1 1 
' : other against accidents. rhe inference deducible from this favorable 
; q S I A I ISTICS. exhibit of the dividends upon nsurance sto k B and the reneral ippre- 
\ ' Hh ” = 
» ciation in their market value, would seem to be that the successful 
, ] ' : ) ; 
i } establishment of a company in Paris must be the certain enrichment of 
INSURANCI R F 2 
; } . RANCE IN FRANCE | coneerned. This, in fact, is the natural result of the stem of insur- 
" rHE Moniteur des Assurances has ¢ ceil 2 ais a ince pursued in France. The readers of THE SPECTATOR will remem- 
r th 
; ‘ of enterprise in collecting and pr or th test fo) tion. finar ber it our foreign correspondent gave them, last year, an insight into 
cial and other, respecting the in nee ¢ — ‘ French modes of doing the business of insurance hich lexplain 
who have been accuston if en » the sriiect and { ? the process where by the companies are able to mak their shares so 
4 ‘ , ble t 
' } publication of such statistics, t] 1V appear t heen tal profitable to the holders. For the benefit of our many ne ubscribers 
’ ’ ° ! 
somewhat tardily. But it will not rt re Frey tame e quote a few lines from our correspond nt s jetter, bear M this 
; { those in vogue among us, nor t bere ther the ’ bieee +} point, and also illustrating one or two technical referen the tables 
‘ ability of editors there, in the direct { nterprisit ae not otherwise intelligible 


of judgment whiecl ( | I ct upon int | t, “ Perha 


——~- 
J 
y 


SS the most curiously tllustrative teatures of the ivaries of 
State< TT} \ ‘tenr cd \ ' , to | } 
} states. That Tl MIoniteur ce \ ces 5 Ove " t t . custom 1s to be found in the fire insurance business of 
‘ — ; “| } ret mi | 
tional barriers, and undertaken to tr e the broad { { Ss inthe first place, every one is bound to Insure |} ‘ own 
i : 1 t hit that of : . } t } 
i ona citereriar: is Anetihe pee ; ; perty, but that of his neighbor on e€a h side ot } t 1s. he S 
; ee ee Be ae ee ible to them for loss by fire taking place on his own premises. In the 
-UL CIE ACDOUT, and NiS CO- i y t ni _ " ' 
: 1eX ace, all fire insurances are made tor ten years, and once effected 
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constitute for that time a lien on the estate for the amount of the pre- 
miums —very much like a mortgage or mechanic’s lien in America. 
Finally, if an agent takes a risk toa company he receives at once 200 
per cent commission. That is, if the premium be 500 francs, he pays 
nothing to the company, but the latter pays him 500 francs more in 
addition to all the first premium he has received. From that moment, 
however, the risk belongs to the company, and it cannot be got away, 
nor does the collection of premiums cost it anything. As a conse- 
quence, it is almost impossible to start a new company. For the first 
year or two, it is compelled to pay out of its capital not only all its 
losses and expenses, but an amount equal to all the premiums received. 
rhe discouragement is too great for new enterprises, and the old com- 
panies have almost a monopoly of the business. 

“If a company can survive the first three years its fortune is assured. 

‘‘The same is in some measure true of life business. The amount of 
commissions paid the first year is almost incredible, but after that the 
profits to the company are very large. Probably there have been few 
more substantial offices than those of Paris until the commencement of 
the Prussian war.” 


We next present The Moniteur’s table showing the transactions of the 


fire companies in 1870, twenty in number: 


STATEMENT OF THE BUSINESS DONE BY FRENCH FIRE INSUR- 
ANCE COMPANIES, IN 1870, 
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\pproximate. (1) Re-insured amount deducted. (2) Re-insurance premiums 
leducted 3) Re-insurance premiums included. (4) Receipts from re-insurers 


leducted. 
FRENCH MARINE INSURANCE COMPANIES. 
There are fifty-one marine insurance companies in France, with an 
aggregate capital of over $18,000,000, and located as tollews: at Paris, 
29; Bordeaux, 6; Havre, 13; Marseilles, 2; Brest, 1. The following 


s a summary of the business cone by these offices during the year 1869: 


SPECTATOR. 
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Locality ( fmount Written Premium i ‘ 

Tvancs Fran eran 
Paris 29 1,516,635,420 25,651,481 18,857,493 
Bordeaux 6 286,186,737 4.fo4 2 2 14o 
Havre 13 251,252,241 3,725,077 2,848,401 
Marseilles 2 23,986,785 5.7G0 30,.g00 
rest 45,048,292 757,029 695,262 
lotals SI 2,126,109,475 35,.274.499 24,981,312 


With the exception of the companies at Marseilles and Brest, these 
The loss 


ratlo Was 70 per cent; management expenses absorbed 19 per cent; 


offices appear to have done a good business during the year. 


and If per cent remained as the constructive gain for the year. Nine 
companies paid out more than they took in. The results of 1869 were, 


however, more satisfac tors than those of the prece ding year. 





LIFE INSURANCE IN GERMANY. 
CONDITION AND PROGRESS OF THE GERMAN LIFE INSURANCI 
COMPANIES IN 1870. 

THE number of life insurance companies in Germany was increased in 
1870, as in 1869, by one—the Europa, a stock company founded in 

Vienna. The number of life companies is now 41, distributed thu 


In North Germany 
15 in Prussia, 


2 Saxony 
I Mecklenberg, 
1 ‘* Brunswick, 
I Coburg-Goth 
the Hanseatic towns 2 


In South Germany 
1 in Bavaria, 
2 ‘* Wurtemberg, 


1 ‘* Baden, 
1 ‘** Hesse 5 
In German Austria, within the territory formerly governed by the Bund . 11 
In German Switzerland ; 2 
Potal number of companies jl 


These 41 German companies newly insured, in 1870, 66,516 persons, 


representing policies to the amount of 59,944,595 thalers. That is to 


Say : 
i {mount insured 

Ferson (thalers) 

38,023 33,053,154 by 23 companies in North Germany 
6,013 5,730,691 5 . ‘** South German 
19,998 16,927,069 a ae German Austria 
2,482 3,027,081 2 German Switzerland 
66,516 59,944,595 . wa ‘ the German Empire 


The foregoing table, as well as that published hereafter, exhibits the 


following results of life insurance in Germany during 1870: 
Per , lmrount 
Insured at the beginning of the year ‘ 456,702 42) ),209 
New insurances during the year ey ‘ 06,516 9.944.595 
Total 6s e wWk¥tbsédseebhod diane s §23,216 $57,033,064 
From which deduct 
Persons Amount 
Lost by death . take 8,128 7,200,441 
: ** lapses, etc snes 45096 33,898, 180 
49,144 41,188,621 
Insured at the close of the year ° 174.074 $45,845,183 


Showing an actual increase, during the year 1870, of 17,372 persons, 
and 18,755,974 thalers insured. On comparing this with the business 
done in previous years, we find that the percentage of increase in the 


nsured was as 


number of policyholders increased and the amount 


follows: 


Yeu Person Im f ne 
1555 11.93 percent. I1.71 per cent 
1559 8.71 G.07 
ee 14.01 12.97 

1561 19.50 12.30 

1862 190.93 5.17 

1603 15.03 14.65 

1564 ; 15.20 15.50 
186s. 18.65 15.32 

1866 8.59 7.¢ 

1567 . 13.20 11.77 

1868 ‘ 13-75 12.32 

1869 14.16 12.35 

670 3.99 4.39 


This exhibit of the progress of life insurance in former years shows 
that no year was so unproductive as 1870. In both the years of war, 


1859 and 1866, the increase was greater than in 1870, It is not without 
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interest to note, from the preceding exhibit, that the increase in the 
number of persons insured has hitherto (the year 1859 excepted) been 
greater than that in the amounts. Hence it follows, that the sums 
insured are always proportionately less than the number of lives, and 
that the average sum fer capita is always kept low. But in the year 
1870 the contrary is found to be true, and the increase in the number 
of persons insured is less than that in sums. It has hitherto been found 
in insurance that small totals indicate a smaller increase and a greate) 
loss than do larger totals, and one may therefore conclude that the 
occurrences of the past few years in Germany, so hurtful to life 
insurance, have affected the lower more strongly than the middle classes. 

The following table shows the development of life insurance in 
Germany during the last 19 years: 


Increase during the vear Condition at the end of the vear 
, J 1m untinsurea > {mount i? 
YEAR No. of er sons ebeteetcy Person unt t 
Cos (fhalers) (thaler 

1852 12 5,236 5,892,909 46,980 57,568,91 
1853 13 5,558 6.5 79 50,019 61,251,670 
1854 14 5.224 5,890,211 52, 51¢ 64,056, 193 
1855 18 9,306 531,975 61,832 72,880,842 
1856 18 12,778 11,432,902 71,169 00,412,407 
1857 19 13,601 13,514,540 81,348 0.261.601 
1858 ‘ ‘ 20 14,645 16, 352,09 90,128 100,681,100 
1859 20 13,122 14,491,114 101,758 110,471,901 
1860 .... 24 24,730 24,925,00 129,589 137,542,277 
1861 . 25 35,240 28,535,904 152.121 154,666,745 
1862 , 26 42,209 35,621,323 183,812 176,607,616 
1863 .. 27 47,368 194,818 203,306,761 
1864... 27 55,357 230,394 234,939,744 
1865 30 68 ,607 280,470 
1866 2 55,081 305,433 
1867 35 78,552 351,851 
1858 30 88,346 400,841 
TOGO ..c06% 39 95,006 456,144 
1870 $1 66,516 $74,074 





The unfavorable circumstances of the year caused the losses in life 
insurance to increase very perceptibly. In the year of peace, 1869, the 
loss in all the companies was 32,112 persons with 28,873,982 thalers ; 
in 1870 it amounted to 41,016 persons and 33,898,180 thalers. This 
increase in loss is, when compared with the greatness of the events 
which were being accomplished in Germany, insignificant; but it is 
not divided equally, for there were some companies which it affected 
seriously, while others did not lose many more policyholders in 1870 
than in former years. The following table shows the relative standing 
of the companies in this respect, but does not include the Austrian 
companies, which have not yet published any statements : 


Loss BY EXPIRATION IN 1870 





COMPANY. Tot pega _— a hed 4 
(fralers) wnount insured 

Gotha : 70,219, 100 730,900 1.95 
Lubeck . : 23,522,721 I, 107,403 $.71 
Leipsic ? 20,241,700 760,200 3.76 
Hanover : 3,092,400 70, 100 2.27 
Berlin . 18,298,507 637.487 3.48 
Brunswick 54,57 8.018 » 84 
Leipsic (Teutonia) 11,979,072 1,546,623 I2 91 
Cologne (Concordia) 25,900,952 I,001,553 } 
Schwerin ........ ; 2,262, 300 177, On 7 
Halle (Iduna) 4 ),211,201 814,860 5 
Magdeburg .. 13,845,589 890,774 6.48 
Erfurt (Thuringia) 11,677,104 820,890 yo 
Stettin (Germania) 54,025,193 5,406,687 10.01 
Frankfort (Providentia) 7,946,07 15,089 8.12 
Jerlin (Railway Ins. Co.) 6,266,481 567,090 5 
Berlin (Friedrich Wilhelm) 9,843,005 1,244,191 12.64 
Berlin (North Star) 5,324,008 501,074 ). 41 
Berlin (N. G. Life Ins. Bank 2,476,276 621,562 25.10 
Bremen ; 322,175 22,707 7.08 
Munich....... 3,402,743 r1¢ 3-44 
Stuttgart 19, 350,18 350,407 1.51 
Darmstadt 1,022,163 20,429 2.09 
Stuttgart (Annuity Co.) $,261,G2 214,97 5.04 
Carlsruhe 5,470,083 388 802 > 
Vienna (Janus) 6.783.904 311.559 $.59 
Vienna ~(Donau) 5,795 566, 5 78 
Vienna (Anchor) 18.2 : 
Vienna (Patria) 2,738,112 182,09 17.64 
Zurich 11,093, 1 ; 27 4.15 
Basl 1.4, 390,737 I 

Potal rt x 5 “4 


The average™sum insured per capita was, in 1870, 940 thalers ; in 
1869, 935_thalers. 
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REPORTS. 


SIXTH ANNUAL MEETING OF THE NATIONAL 
BOARD OF FIRE UNDERWRITERS. 


THE sixth annual meeting of this organization was held on the 17th 
of April, at 11 A. M., of which day the proceedings were opened by 
the meeting of the executive committee under the chairmanship of 
Mr. E. W. Crowell. Its time was principally taken up by a discussion 
of the question of rates. 

The regular meeting of the board was called to order by President 
H. A. Oakley, of the Howard, at 12.30 P. M. On motion of Mr. Heald 
all companies represented on the floor were declared members of the 
board. No regular roll was called, slips being handed around upon 
which the gentlemen present wrote their own names and those of their 
companies, the list thus formed showing the presence of fifty-one com- 
panies by their representatives, as follows : 


American Exchange, New York, Henry Butler. 
Brewers & Maltsters. New York, C. W. Standart. 
Citizens, New York, J. M. McLean 
Continental, New York, H. H. Lamport 
Firemens, New York, J]. V. Harriott. 
Germania, New York, R. Garrigue. 

Hanover, New York, B.S. Walcott 

Hoffman, New York, M. F. Hodges. 

Home, New York, D. A. Heald 

Howard, New York, H. A. Oakley 

Lenox, New York, A. H. Walton 

Manhattan, New York, A. ]. Smith 
Merchants New York, J]. L. Douglass. 
National, New York, H. H. Hall. 

Niagara, New York, P. Notman 

New York & Yonkers, New York, J. W. Simonson. 
Safeguard, New York, J. Yereance. 
Commerce, Albany, G. A. Van Allen 

Phenix, Brooklyn, Stephen Crowell 
Westchester N. Rochelle, G R Crawford 

St. Paul, Minnesota, H. H. Hall 

Union, San Francisco, C. L. Skeels 

Firemans Fund, San Francisco, C. L. Skeels. 
Home, Columbus, Ohio, J]. Peetrey 

Sun, Cleveland, Ohio, E. C. Rouse. 

Andes, Cincinnati, Ohio, J. J. Berne 

Amazon, Cincinnati, Ohio, J. J. Berne 
Triumph, Cincinnati, Ohio, J. J. Berne. 
Alemannia, Cleveland, Ohio, H. Prindle 

Alps, Erie, Pennsylvania, H. Prindle, 

North Missouri, Macon, Missouri, H. Prindle 
Faneuil Hall, Boston. A. H. Bean 

North American, Boston, A. Bowker 

Eliot, Boston, G. A. Curtis 

Washington, Boston, Isaac Sweetzer 

National, Baltimore, J. B. Seidenstricker. 
Etna, Hartford, W. B. Clark 

Phoenix, Hartford, H. Kellogg. 

Insurance Company of North America, Philadelphia, Charles Platt 
Royal, England, A. B. McDonald. 

North British & Mercantile, England, Ezra White. 
Queen, England, W. H. Ross 

Imperial, England, E, W. Crowell, 

Liverpool and London and Globe, England, A. Pell 
Commercial Union, England, E. Alliger. 
Lancashire, England, ]. M. Rankin 

Atlantic, Providence, J. S. Parish 

Merchants, Providence, W. Paine 

Union, Bangor, Horatio Derr 

Springfield F. & M., Mass., E. Freeman 
Peoples, Worcester A. N. Currier. 





The report of the treasurer was then read, and was briefly as follows: 


. $6,715.93 
2,406.28 


. $4,249.65 


Cash on hand at last report 
Expenditures 


Cash now on hand.......cs¢. 


The president read a letter from Mark Howard, Esq., president of 
the National of Hartford, regretting that illness prevented his attend- 
ance, but expressing full sympathy and pledging his co-operation with 
the objects of the board, after which he proceeded to the delivery of 
his annual address : 

This was principally a summary of the fluctuations of notes and the 
circumstances relating to the formation of local boards since the 
Chicago fire. A sketch of the great fires of this country and Europe 
was given at some length, and allusion was made to the work of the 
national insurance convention and the gradual approach to a uniform 
system of insurance legislation. Statistical tables, showing the business 
of the fire companies for the past year, were appended, and the address 
closed with an earnest appeal for the reorganization of the board on a 
broad and liberal basis. The address was received with applause, and 
2,500 copies were ordered to be printed. 

On motion of Mr. E. W. Crowell the chairman was instructed to 
appoint a committee of five to take into consideration the president’s 
suggestions and report a plan for securing their adoption. Messrs. 
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CONDITION AND STANDING OF THE GERMAN LIFE INSURANCE COMPANIES IN THE YEAR 1871. 


x 
=L 





MANAGEMENT 
EXPENSES 


CAPITAL STOCK 


s 


CCUMULATED FUNDs 


- 
































NAME OF COMPANY = 2 > 25 = 
Location 3 a a5 & a2 = = = y- == Nominal. Paid up 
E ges gt err 5 SlL9 
~ “ ; S . 3 exceed ¢ 7 . <e 
~ “zo “a 2oak 
I. NORTH GERMANY. 
Life Insurance Bank for Germany.......... 7 Gotha 1827 151939 4.79 2.23 | 17229660 625.31 13636820 3336878 55.4 Mutual 
German SC aaey i ‘ Lubeck 1828 213000" 13.83 5.14 3251784 14.79 3086210 §=156167 a) 510000 51000 
Leipsic Fr apis ar an EOD Leipsic . 1830 81632 9.91 | 4.27| 3403204 17.78 2754335 561650 20 2 Mutual 
ee ; eee Ne Hanover 1830 1476. 12.03 5.01 510431 17.33 6085 2406 Mutua 
‘ D: 4794 x : 51043 7-33 $3 424 I! al 
Berlin printaladets winiandtyceteeae pews Berlin ’ 1836 86202 10.56 5.05 4486034 26.29 37296051 631784 17.13 1000000 216000 
General ey eee pil ‘ , ‘ . Brunswick. 1842 ? ? ? 389823t - 2 ? 7% Mutual 
Frankfort ; . (ace wea oie Frankfort 1844 35562 11.29 64.81 1304610t 17.65 1240904 63706 10.4 1714285 171428 
Janus Life and Annuity. ‘ aie ‘ Hamburg 1847 48064t 9.44 3.70 1820443 14.01 1720024 93819 11.36 500000 =0000 
leutonia General . Leipsic 1852 765901 693272¢ 750308¢ 582000 145500 
Concordia sha wees aye ee ee Cologne 1853 ? ? ? 4888515+ 38853361 10031791 none given 10000000 2000000 
Life Insurance and Savings Bank : Schwerin 1853 ? ? ? 30577 14.80 170287 52773 2.6 100000 100000 
Iduna Life and Annuity ; Halle .,. 1854 75461 16.37 1268028t, — 1105589t  go6gst 14 b) Mutual 
Magdeburg..........-- set ‘ Magdeburg 1856 72795t 15.43 5.68 12545781 11g05cot §=666583 none given 1974000 394800 
Thuringia ........-00+eeeee cece reece eeees Erfurt 1856 48000" 13.91 4.48 g23030 | 8.62 875778 34714 - 2250000 450000 
Germania ........ cee eeerevescoseses ee Stettin 2232321 12.73 4.05 4440745? 42140001 158746t : 3000000 600000 
Providentia Se Ne Oe Le re Frankfort 40000 18.75 6.41 664556 | 9.25 634232 J ‘ $571429 458686 
General Railway... ..2020s-se00e. chou serlin 38000 19.36 6.06 472699 | 8.65 407278 53860 817000 163400 
NE oes oe pains se haeinis oa accees | OTE 53018t 24.66 14.20 222140t 182880t 1518s5t 1000000 200000 
Friedrich Wilhelm ........ cacao 3 , Berlin 105602t 21.17 12.4! 485279 454140t 26931 1000000 253000 
IE cb dk neasavakedsts seed Coe eos aeee Berlin 38857t 18.98 8.06 386636t 2547771  26777¢ ' 1250000 25,3000 
Bremen Life Insurance Bank .............. Bremen 2300" 22.56 7.70 12327t 47151 6978 Mutual 
North German Mutual........ eee toes Jerlin 34113t 42934¢ 200000 gs. ?Grdgsfds 
German Life and Annuity ..... ; Potsdam 85454t 46179t — 27354¢ 1554 176000 ,, 16000 ,, 
PN iain natn ane iui weds tamiees - — - 48465751 - — 30644714 5522814 
Il. SouTH GERMANY 
Life Ins. Co. of the Mortgage and Exchange Bank,. Munich 1836 ? ? ? 663887 20.73 570421 81037 none given Funds of the bank 
Life Insurance and Savings Bank.... Stuttgart 854 ? ? ? 2885303 15.34 2061660 735704 37.1 Mutual. 
Gomenes AMEE. oo scicicdcvcsvens Darmstadt 1855 ? ? ? 196508 20.01 169006 =: 27141:=SConn one given Funds of Annuity Co 
Pe z . 4 £ \ 
General ANRQUItY. ...020.000000 Stuttgart 861 ? ? ? 276327 «6.88 228335 47992 15 4-9c) Mutual 
General Indemnity......... is Sam are Mw ered Carlsruhe 1864 ? ? ? 285594 =—«+5~.68 235013 38946 12 1-6d) Mutual 
SR ee re rere -- - a 4307619  — — —_ — 
III. GERMAN AUSTRIA. 
Janus General Capital and Annuity............. . | Vienna . 1839 ? ? ? 886284 13.94 701502 184782 16 Mutual 
Donau.... s ahatibemaaed aise Bali Gal An #9 wa gh OES heen Pte Vienna .. 1852-67 | 35969t 16.46 7.01 521111 10.16 490213 28898 nonegiven 666666 | 666006 
Anchor Life and AnRUty........ceecscccseccosvese | Vienna 1858 ? ? ? 1729810 10.29 1632272 48793 15b) 666666 200000 
PE ckccsusevaudstvadbaweceues ; yas Vienna . 1866 29846 31.44 13.46 145823 6.58 109874 11247 Mutual 
Europa steseceesceces Joeeee pes eeeeeeeeeeeees ... | Vienna... 1869 ? ? ? 34269t - 300371 ? 1333333 500000 
Generali, Riunione Adriatica di Sicurta and Azi-) ( 
enda in Triest, Austrian Gresham, and Father- > | Consolidated . F ? ? 52000001 ? ? 8799999 2500000 
land Life Insurance Bank of Vienna. 5 ( 
DE idcsrsrcumensneebinpkoknerek Mubteieinse a senes — — _ 8517297 — - — 11466664 3866666 
IV. GERMAN SWITZERLAND. 
Swiss Annuity GHG LG... .05c0sscvisccccccccvesee Zurich . 1857 22go00* 6.2 2.19 960372 9.19 707844 212303 ? F unds of Annuity Co 
Life Insurance Company of Basle................. Basle. 1865 80386t 17.59 6.25 730gG00t 652775t 55126t 8%e) 234.4000 233400 
ioiniimecdaih baleen aut eet Ro ; ae eae 
PO ciawsssetaw tensed coves eer 103286 | 1691272 — 2344000 234400 
EN Oo Ea rere | siemens — -— — 62981939 — - — 44455378 9623880 





(a,) 0,590 of the sum insured. (b,) onlydividend. (c,) average forg years 
* Approximate. t Includes the annuity, endowment and tontine business. 


(d,) 12% per cent of the reimbursement capital, (average for 3 years.) 


(e,) average for 2 years 
(Concluded on next page.) 


———_—___—_ ——— —_—_—— _ —$_—$_—$_——— - - 





Ezra White, D. A. Heald, Charles Platt, A. M. Currier and H. Kellogg 
were appointed, and withdrew for conference. 

Mr. Heald reported from the committee to prepare an address to the 
national insurance convention, that the address had been duly presented 
and was printed in the published proceedings of the convention ; it was 
ordered to be again printed in the report of the board meeting. 

Mr. Platt said that the committee of five favored the adoption of the 
president’s suggestions, and recommended that immediate action be 
taken on them. 

Mr. Heald read from the constitution the clauses specifying the 
objects for which the board was established, and proceeded to argue 
at considerable length that the only way of accomplishing those objects 
was by a return to more adequate rates. He referred to the unsatis- 
factory results of the business for the past two years, advocated the 
establishment of local boords, and declared that the great difficulty with 
which the board had been obliged to contend was the fact that it had 
undertaken to do too much. Towns all over the country could not be 
rated from a central bureau in New York, and an efficient executive 
man was wanted to organize local boards and notify companies of any 
refusal of their agents to conform to the rates established by such 


boards, 





Mr. Platt offered the following : 

Resolved, That we will instruct our agents to forthwith establish 
local boards in places where they do not already exist. 

A very spirited discussion was elicited by this resolution, and con- 
tinued for some hours. Inquiry being made as to whether other 
Philadelphia companies would come into such an arrangement, Mr. 
Platt said he could not tell, his main purpose in presenting the resolu- 
tion being to ascertain the feeling of the board. A general discussion 
ensued, in which Messrs. E. W. Crowell, Bowker and Kellogg sustained 
the principal parts. Mr. Gurrigue finally secured the floor and in a 
short, but energetic, speech earnestly depreciated the introduction of 
local issues, and declared that a firm purpose and determination were 
the only things needed to make the proposed measure a success. If 
the leading companies united in selling policies for a dollar while every- 
body else asked ninety cents, they would get the dollar. He advocated. 
also, the fixing of agents’ commissions on the net amount of money 
returned and not on the gross premiums. 

Mr. Beale said the most important question was whether good faith 
would be observed among officers. In former times agents received 

| secret instructions not to comply with board rates, and so the old board 
' was broken up. 
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NEW INSURANCI INSURANCE IN FORCI e 
NTOF YEAR. DURING THE YEAR AT END OF THE YEAR 


miun 



































I 7 Pe Phalers Persons Thalers Person Phaler : S 
7 ~ c- £ 
I. NORTH GERMANY 
Life Insurance Bank for Germany Gutha 1827 517 6508550 2373 5133600 36392 | 68068406 170057 2 100 
German ; Lubec 182 7 21748381 1708 177434 21987742 170K { 40751 
Leipsic Leip I¢ 1442 17590500 2175 2045200 Ig1 36400 2 500 
Hanover Hanove 18 $105 2867000 28 225400 294470 12274 21 
Berlin Berli 183 12948 P% 164981 3¢ 1040 Pol 1800371 I 17060240 8164 6 ) 
General Brun ck 1842 1431 179 34 24400 g2571¢ 45.006 { 2084 
Frankfort Frankfort 1844 ¢ 7000000" 700" 973000" 39 300 150 I 1.466 
lanus Life and Annuity Hamburg 1847 1° 13340693 re 1500000" 14933 129977 97t BIT 5 
[eutonia General Leij I65 2 1674105 224 I { ux 14 4 
Coneordia : Col Id 147 2391550 TS So 27527490 I0 ux 26 $4095 
Life Insurance and Savings Bank scl } I 1805 2812 1803 20067 “ 
Iduna Life and Annuity. . Hall 1854 13520} 13905 82-7071 \ + i 1262 
Magdeburg Magdeburg 18 14401 1454 47 it 211 147 
Thuringia.... : Erfurt 185 10741 P’ 107352 P If I I 
Germania te aed Stettin 1857 2004 60217 I $57 1131 O4 
Providentia Frankfor 1857 6613 818802 6636 2 s 116 | 1 ¢ 
General Railway Berli 1801 5622 Pr 5: rts 1056949t 5867 19627¢ 72 7 
Prussian Berlit 1865 43 Pol 486289 150*Pol 757000" 4254 Pol 14937 7 
Friedrich Wilhelm : Berlir 18¢ 057 Ps 8360949 «1424 Pol 1473146 g168 Pol 198894t 94 11 
North Star : Be 18 504 4567581 618 Pol 750427 5148 204705t 54 
Bremen Life Insurance Bank Bren 1867 +P 185470 271 Pol 136705 787 Pol : 
North German Mutual Le i 186 1 1834691 1139 641585 2121 - 2 
German Life and Annuity I im r8¢ 14 | 1198168 5500* 1306000" 7189 Pol SI 7 
Total. 1206 290382646 28022 33053154 315034 3° I2 I 32 
Il. SOUTH GERMANY 
Lif’ Ins. Co. of the Mortgage and Exchange Bank Municl 18 2¢ } 3193457 5 3533 3203314 12564 I 3314 
Life Insurance and Savings Bank Muttgart 1554 1353¢ 17219879 1695 14737 188083 3 169 214190 
General Annuity ; Darmstad 1855 194 930534 132 194 980563 11 8 1500 
General Annuity Stuttgart 16 7 2618743 2257 Pol 5423 Pol 4015484 . 12700 58 1471 
General Indemnity ( r 1864 1 Pe 3837801 1673 Pol 4613 Pol 5032374 154 3¢ 546 
Potal 26124 27806414 6013 5730691 30296 32040065 1238721 | 392 39866& 
ae a 
Ill. GERMAN AUSTRIA 
Janus General Capital and Annuity \ 18 4¢ 5340181 2287 1443723 14997 6359355 2444¢ 315, _ II2gg1 
7 18-2 |? | " weRe © an “4 . 
Donau a Vien , ¢ 7387 4788296 1090 Pol 1006874 7585 5129233 2184 14 1605 
Anchor Life and Annuity Vienna 5 I 16067544 1506 Pol. | 2186292 12331 16809451 300K 24 $393 
Parria Vi 16 } I 1847933 2015 Pol SgO1SO0 5025 2216793 491 5 35927 
] uropa \ " I 1100* 1.400000" 805 1016767 x r 2007 
Generali, Riunione Adriatica di Sicurita and Azienda ) ( 
in ‘Tiiest, Austrian Gresham, and Fatherland Lif ( 1 520000 12000" 10000000 6800 5500000 200% 140 » 
Insurance Bank of Vienna 5 ( 
Total 1043954 I 16927069 108833 86531599 3426849 2 1 
IV. GERMAN SWITZERLANI 
Swiss Annuity and Life Z I 7 8654 2 Pol 1227681 7166 10450374 - I 79825 
Life Insurance Company of Basle | I . 119 7 2.400000 145 Pol 12954871 4 + Il4 14037 
Potal I I 452 3027681 16311 23405245 2 247 2 2 
Grand Total 42708920 Of 59944595 $74074 445845183 181 I 290441 
(a,) 0 590 of the sum insured. (b,) only d lend f ntott é ement capital, (average for 3 years.) 2 
“Approximate. ft Includes the annuity, endowment 
Mr. Platt answered that he was willing to instruct all his agents appointment of an executive organizing officer and the reduction of the 
once to write only on board rates numbers of the executive committee to seven was then ad pted 
Mr. Lamport said that if companies would only a initedly good Mr. Hope thought that the committee should have more than seven 
results would very soon be apparent. Unity of acti oul enetit members, and that, while seven might be a quorum, the « ttee 
the business which would not, in any event, be worse tl at present itself should have power to add to its numbers if it appeared necessa 
Mr, Platt said that if the adoption of higher rates caused a company rhe same opinion was expressed by several other speakers. Mr. Heald 
to lose all its business in Boston or New York it would make the thought seven would be sufficient for a quorum, and that the con et 
loss by writing at the advanced rates elsewhere. ought to be « mpowered to force agents to join the local boards and to 
Mr. White having said that he would vote for the 1 ution | de make them hold their books open to inspection. 
it was adopted by the leading companies, Mr. Heald entere: protes Mr. Hope said that if any mistakes were made now they could not 
igainst any proviso whatever; mental reservation the rock be corrected for a year, and thought the whole matter should be left to 
Which the old board had split. Several gentlemet ed tha the the executive committee who could act at any time. He advised, also, 
companies in the country should be asked to sigt \ vote \ then the appointment of a supervisor for each state. The report of the 
taken and the resolution unanimously adopted, after which the board committee of five was, on motion, amended so as to make the exeeutive 


adjourned for lunch at the invitation of the Ne 
U nderwriters. 
rhe atternoon proceedings were opened 


munication from the Louisville local 


} 


wy the 1 


board, which 


printed in the report. The report of the committe: 


mending the throwing of the question of rates upon 


is ordere 
ol five, recom- 
local boards, the 





committee seven in number with power to increase it, and was then 
unanimously adopted. 


Mr. Rankin having been called away, Mr. B. S. Walcott was 


appointed secretary Pro lem, 
rhe follo ing committees were then appointe d by the charr 
To revise the constitution and by-laws, and submit a plan to raise 





Vol. VIII.—No. § 
May, 1872 


] THE 


funds for the use of the executive 
Rouse, Freeman, Curtis and White. 

lo make nominations for officers, 
Beale, Berne, and Ross, 

To solicit New York companies for signatures to Mr 
tion,—Messrs. Hodges, Notman and Drown. 

On motion of Mr. Heald copies of Mr, Platt’s resolution, with the 
names of all subscribing companies, were ordered to be printed and 
sent to all agents. 

Mr. Platt inquired what should be done it two large companies were 


committee,—Messrs. Garrigue, 


Messrs. S. Crowell, Kellogg, 


Platt’s resolu- 


under on¢ Mahagementl so that their interests could not be sx parated 
without great difficulty, and one of them refused to accept the action of 
the board. The conundrum proved to be a rather puzzling one, and 
it was finally agreed to leave it to the executive committee. The board 


then adjourned. 


SECOND DAY. 

The meeting was called to order by the president at 10.45 A.M. The 
minutes of the previous meeting were read by Mr. Walcott, acting sec- 
retary, and accepted. 

Mr. Garrigue moved that the number of the executive committee be 
made eleven instead of seven, giving as his reason that it would be diffi- 
cult to secure a quorum among so few members who would necessarily 
be widely scattered. The motion was carried. Mr. Garrigue then 
read the constitution as revised by the special committee, the principal 
changes being the reduction of the executive committee to eleven mem- 
bers, with power to increase the number, and allowing them to choose 
a man to act under them in establishing local boards, and to be salaried 
at their discretion. It was also advised by the committee that funds 
should be raised by assessing all agency companies upon the gross pre- 
miums of the previous year, the assessment in no case to be less than 
$50. The report was adopted. 

Mr. Platt offered the following resolution : 

Resolved, That it is the sense of the companies composing this board 
that no losses should be paid until the expiration of sixty days after the 
presentation of proots thereot, and that in all cases where several com- 
panies are interested no one or more of such companies shall anticipate 
payment without the concurrence of a majority of the companies 
represented. 

Mr. Heald offered a resolution instructing the executive committee to 
have the amended constitution properly engrossed and forwarded to all 
domestic and foreign companies doing business in the United States for 
them to sign, which was carried. 

Discussion followed upon Mr. Platt’s resolution, and was continued at 
considerable length. The general feeling was decidedly in favor of 
abandoning the practice of immediate payment as tending to foster 
incendiarism. Some members, however, thought the resolution was 
somewhat too broad. Mr. E. W. Crowell said that all companies con- 
cerned in a loss should act together, in any event, and cited the Bennett 


case aS an instance In point. 
Mr. Platt modified his resolution by suggesting its reference to the 
executive committee, with the request that they devise a plan to cover 
the ground. 
Mr. Hope seconded this proposition in an eloquent speech. 
deprecated the policy of hurrying to pay a 


He 


loss lest some other com- 


pany should be on hand first, and characterized it as cowardly weak- 
ness. He thought that at least one-third of all the money paid by com- 
panies was for fraudulent losses and that this proportion might be 


greatly reduced by the general adoption of a sixty day clause. 

The resolution was then adopted. 

The local trustees of English companies were requested to present 
copies of this resolution to the home offices and ask the concurrence of 
the officers in its provisions. 

The committee on nominations reported as follows: 
H. A. Oakley; for vice-president, io 3 Hendee ; \ B. S$. 
Walcott; for treasurer, 4 S. Parish ; for executive committee, Messrs. 
Davis and Bean of Mass., Chase and Kellogg of Conn., Garrigue and 
S. Crowell of N. Y., White of the foreign companies, Platt of Penn., 
J. B. Bennett, Petrie and Rouse of Ohio. 

Messrs. Rouse and Notman were appointed tellers, and while the 
balloting was in progress Mr. Hope offered a resolution requesting the 
secretary to furnish each member of the board with a copy of Mr. 
Platt’s resolution relative to local boards by April 25th, and binding all 
the companies to furnish their agents with copies between that time 
and May Ist, which was adopted. 

The president said that the president of the national insurance con- 
vention had requested the secretary of the convention to return thanks 
to the board for their courtesy, and Mr. Olcott made a short speech to 
that effect, at the same time briefly sketching the progress which had 
been made toward uniform legislation throughout the country. 

At the conclusion of his remarks the tellers reported that the nomi- 
nees of the committee had all been elected. The thanks of the board 
were then tendered to the members of the New York board for their 
hospitality, after which, on motion of Mr. Hope, the meeting adjourned. ! 


For president, 
for secretary, : 
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REVIEWS. 
RECENT INSURANCE PUBLICATIONS. 

The lusurance Cyclopedia, By CORNELIUS WALFORD, F.L.A., F.S.S., 
author of Phe Insurance 1G Hand Boo Parts 1, I] and IIl Nt 
YORK: J. H. and C. M. Goodsell, Publishe LONDON: Charl ind k-dwin 
Lavton Issue its Part | pI ‘ I], 80 7 part III, 80 7 
Price $1 per part 

Phe verdict of unqualified approval has been given by the entire underwriting pr 
fession to Mr. Cornelius Wolford’s painstaking lab« in my ye at work 

Phe Insurance Cyclopadia. From every one who has examined it expression 1 

satisfaction have been received, and, in fact, it i; difficult to conceive inv other 

opinion could truthfully be given (hat so uvgent a necessity should so fully be 
met, i ufthcient to account for the warm welcome and liberal patre e thi ilu 
able work has already received Three numbers have, thus far, appeared, compr 
ing nearly 250 closely printed pages, and treating several hundred titles of insuran 
lopics ¢ xhaustively and with clearnes 

In introducing this work some months ago, to the Am« in public, we too cca 

Sion to present, In somewhat fuller detail than is convenient or necessary now, the 
principal features of The Insurance Cyclopaedia It i oper, however, to call the 
attention of our more recent readers to the fact that the work combines all the im 
portant features of a ‘‘ dictionary of insurance terms ; biographical repertory 
of insurance works; an ‘* historical treasury’ of insurance events, dates and per 
sons; and, finally, an *‘account of the rise and progre of insurance in Europe 
and America It will thus be en that the grov entirely covered Whik 
nothing of importance has been omitted and innumerable minor titles are properly 
treated with brevity, there are a number of subjects whose discussion involves both 
care and space, and these the editor has fully elaborated 

*The third part just issued from the pre includes the tithes Annuitic Average 

and in all respects sustains the highest hopes as to the permanent and increasing 

value of the work Phose wh ish to procure the work should lose no time in for- 
warding their subscriptions to the offices of THE SPECTATOR, whose publishers hold 


nited State mptly fill The 


fast as publi hed 


the copyright for the | und will ill orders succes 


pri 


sive numbers will be regularly forw subscribers as 


rd 
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A Treatise on The Principles and Practice of Life Insurance. By 
NATHAN WILLEY, Actuary. NeW YorK: J. H. and C. M. Goodsell, Pub- 
lishers Pp. 176 Price, $2.00 

In this publication it is believed that a long-felt want has been supplied, and in its 
preparation the author has been successful in placing before the life agents of the 


country a work of permanent practical value Mr. Willey may justly claim that his 
treatise is the most complete, and at the same time the most simple, practical and 
popularly written work of the kind yet published in this or any other country 
Among its useful features will be found new list of definitions of terms used in 
life insurance ; rules and examples for finding the solution of all questions in interest 
and discount; an admirable array of monetary, mortality and other tables; an in- 
teresting Chapter on life contingenci nd the questions connected therewith; com- 
mutation columns, American experien ; ind 6 per cent, and Combined expe 
rience, 4 per cent; valuable table 1 net rates, reserves, and cost of insurance by 
the different experience tables 
In short, this Treatise is adapted become the popular and thorough educato 
of agents in practicing their part of a ence, Which, though not nece rily abstruse 
has hitherto been abnormally beclouded with complexiti nd mvstification It is 
reasonably obvious that Mr. Willey has here gathered int it bnet and comprehen 
ive treatise all that any agent ce re r requires to know about the theory and 
practice of life insurance: Intended for agents, specially written for their benefi 
ind containing both the rudiment nd the profundities of the science of life insur- 
ince, as well as what hes between the two extremes, we must consider this work a 
neeessary adjunct to the complete equipment of every agent who wishes to attain 
position and succes We may add that the work is fresh, carefully and clearly 
written and thoroughly abreast of the times with regard to the new plans of the day 
and the most recent practices in the business It only needs an examination to con- 
vince any intelligent agent that the varied formation given in its pages is calculated 


to be worth to him many times its cost, and that, too, many times in a year 


The WHITE, 
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F.R.S. 


Goodsell 
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By 
NEW YORK: J 


Insurance Register, fo 


1872 


LONDON : Charles and k-dwin Layton and ¢ 





Pape Pp. 66. Price, $1 
Phis publication is probably th onvenient and authentic presentation ot 
the [english insurance statistics of last year which is likely to reach the American 
public. When Mr. White's enterprise was inaugurated, a year ago, we spoke in 
its praise, and also commended the compiler for the manner in which he had _per- 


formed a very difficult task Ihis vear the returns made under the provisions of the 
new English law are filed with the board of trade, and thus their compilation is a 
comparatively casy marter \nd vet the companies have been so dilatory in ren- 


dering their statements, that the chart accompanying the Register gives the figures 


of only 70 life offices out of the 104 existing in Great Britain, For the first ume in 
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fiftv vears no new life office has been formed within the veat 
of the business of 1871, the Register has chapters upon \r 
insurance in Canada; accident insurance fidelity gt 


insurance in England; liability in n 
explanatory of the life char 


Jk., F 
Cc. 


S.S. LONDON 


Goodsell. Paper 

This is a handy volume of 75 page 
siderable historical, statistical and other informat 
although much of its matter will seem rudimentary t 
much in the book which all will appreciat Mr. Savle ain 


familiar and informal way, just those ng eeds to k 





his business with the least loss of time and the greatest degre 
Reportorischer Assecuranz-Almanach ; Hundbuch 
und Hundles-stand und fur Furisten. Compiled by DR 
and publisher of The Deutschen Versicherungs-Zeituns 
This work is designed especially as a manual for the use of 
valuable to the German insurance agent likewis« It nt 
French statutes for the regulation of commercial and insurat 
with short accounts of the manageme f and legal tric 
German fire companies. Brief articles on the law , 
hail insurance are also added. The whol vell compile 
Deutscher Versicherungs-Kalender fur das Schalt- 


LOTTENBURG: DRUCK und VERLAG von J]. C. HUBEE 


The names, condition and other details respecting contine 
nies are given in this work by Dr. Fr. Wallmann, of Berlit 
ness of detail. Among the departments of informatior 


divided, will be found chapters upon the busine f Germar 


panies, and leading foreign com 
lar information concerning Austrian fi fe ident ar 
Belgian and German cattle, glass and accident companies 
volume some interesting and suggestive insurance argument 
the efficiency of agents and stimulate the popularization of tl 
diftusing authentic information on the rious topics therew 





CORRESPONDENCE. 


FROM BOSTON 


To THE EpITo! rF THI 


GOSSTP 
SPECTATOR 
I po not hear the stereotyped complaints of dullness this 


three lines of professional underwriting 


lhe life insurance gentlemen admit t their business is 
vear, but it is certain that in this calling great deal of 
resorted to, to keep up or increas Dusines vnen at it 
insured in a locality have taken cure t ife f 
in life insurance offices 

Chat the life companie ill e ha ncrease upon 


appears certain from the uniform reports of the m gers of 
tions, and of the agents of stron ind | ular 


Some companies report a more thar rdinar t of 5 


months of 1871, or a considerabl reer erage S 
months of the vear Boston mn ur i re ria more 
losses paid under the non-forfeitur si vhich att 
companies Whether peo} le ha t I to! \ 
down as the cause, the fact appears t t indoubted. and t} 
confess to be unable to explain tl But t 


is much relied upon by them 
hey were originally satisfied 

Mr. Elizur Wright is still sangui n relation to the s 
bank 


principle in life insurance, a 


bocker has yet adopted it He says i S mpanvy ha 
executed, which is necessary, in nnection with the } 
ing issued twenty-five of the savings-bank policies 

Ihe fire underwriters are doing a regula d fair business 
April is a dull month, and there is no extensive rush f 
hold up the rates which were adopt fter the Cl g 
classes of merchandise risks there has been no break ir 

So far as the fire insurers are concerned, this last winter 
has not been over severe in the matter of SSé ] 


and comfortably small in most instances, running from $1,000 
there have been some more severe touche Ihe great fire of 


Charles and Edwin Layton. N 
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vere t willing to venture much upon an unsuccessful manager hus insurance Now, this man, except for timely friendly advice, would have added one to the 
tt popular among capitalists, as a speculation, and the money market is not the number of lapsed px es for! 
favorable to uncertain adventures The petitioners had leave to withdraw In another case a poli v ought t lar af nce. for the follow ng rea n 4 
Below a the reports of the | ublic sales of insurance stocks for the last mont! lady was solicited, in a neighboring town, t nsure her life by a cut-throat repre 
\ r Dp, P ” senting another company, at whi e demurred on account of her age But th 
: Mer. M ine =2 100 man prev tiled upon her that she was in appearance o older than most women at 
\l torr a } } " 
Vianutac rs 31 100 30, though her real age was some 12 to 15 years beyond that period, and she had a 
2 Nat nal 7 7) . 
, a ‘7 J pretty marriageable daughter withal Well, the result ’ he made application 
3 North American 21 100 ; : : 
Taz Nationa _ . for insurance, received and paid for her cy, and then the agent boasted. before 
| 221\ 10% yeaving town, that the policy was worthle because ch practiced deception in 
cc Nationa 6%, 20 makina her At/inoft 
I | noe 102 ' d 
45 National 6%-7 I might mention a score of similar method f obtaining insurance, resulting in 
5 Bost 13 I lapses,’ which have come undet wn obs it wing that the fault doe 
: Salem Marine 2 10 : — ‘ : . . : 
. . not he so much with the insured, as wit men wt procure risk li ’ thy S 
3 eptune 24 » ' 
I FE xchanoe ; f : general 1 rude, is misrepresentat of fact nd expectatior n the par f 
10 ( - - igents. that I verily believe (and 1 e been a practical observer for vear hat 
= j } , ' 
Washingt 2 1x fully fifty per cent of all risks obtained in the state of Conne: it are pr — 
> XN ’ 2 : 
directly or indirectlv, through me ! n other busine transaction ‘ 1 
It w e seen t the Na mmon stock gone n from $10 to $11 would be pronounced dishonest. Is it. then. a wonder there are so ma apsed 
as rey I $e I ha nsid lt t tock ha t ( If something could be done p vt and p fof the profes t 
now a f th tal of $20 x is beer b irmy of di F ] rs. I believe remedy would be found which w 1} 
led — preferred stock } sn five per cent semi more effectual than any other in curing this evil of which you so justly complair 
inual « ] If t mpalr earns at umount alf th remainder New LONDON CONN ip 2 AGEN] 
roOe< t s ie f+ je 1 
rhe se d e1 | companie , 
\y ' O 
. , ) 
sais P 1 QUESTION OF VERACIT 
B I Ne ne I 
; P; . ; lo THE Epiror or THE SPECTATOR 
t i 
Eliot I > nd Leat! I NOTING your Februarv number, page 111, that the agent { the Royal 
Howard Suffolk , , . 
t Lima. Ohio. are charged by a correspondent with cutting rat ve immediate 
M fa 1 \ } stor ' itl 1 c £ n ] ( g 
Merct n to the fact, believi: g, at the ime time that the harges 
We enclose herewith their reply vhich you will be kind 
| % ‘ ¢ ey nt ime Pi rn ' { B " er 1 } 
5 ace in your next number JNo. S. LAw & SON 
w - \f nade nanreme ure Or; he 6th inct ti ' r ne i? ; 
f , } ‘ m Manager Cincinnati General Agency R il Insurance ¢ 
t ( t é 1 aske { nst ‘ ns t t 
€ ind ask I t é \ is the CINCINNATI - e 
meetir ‘ ft anv f ; , f assignee n the lL nited 
te ites Tt KI ! t t i t They SACU t t n i 
REPI or Mt O'CONNOR & FELI 
t \ i } ‘ { I \ | ip] tment of 
4 LIMA, Jay y 
assignet } P ece t+ ¢ ‘ ‘ mpany +} p } } 
the f rof TI Spert 
bee ner f ni ! heir I } rue 1 ft ettleme { 
the aff f pal it of the inijun f the t that ar IN your February number, you quote from a correspondent at Lima the following 
: r vords with vour own comments How in we keep rates to a proper standard 
order | resider mo m f nter . : 
; . ind allow such companies as th val, Imperial, and North British & Mercantile 
der A ‘ ns¢ f ! ida Dey ( ler 1 the to cut rates and insure itever ? And the statement that this is dail 
ur not ‘ nde a , { “ ‘ n that rt 1 sav accompanies the conundrum 
; e have the he snting the Imperial, Royal, and North Briti 
: ind kr v whereof e sp iv that the ab e assertion 1 f ein ere 
. age ( I hearth i lhe rates of ibove named are as near a roper standard 
pecif nst YY | ¢ nu ve {f mack ind they as thos f anv company the correspondent orany other agent may represent 
were ; ; ¢ i rat] oO P ae ; = 3 here It illvy becomes a man wl has not been able to retain the wency fa ngle 
i reliable company two years at a time, and who ts noted for insuring dwellings in 
; ’ : ! , numerous instance for double their j rl ae alk about “* proper sianda# 
why the ers n at er up the et f the compar thie i onec His utmost endeavors to secu igency of the above mentioned companies, and 
ser the cre rs int urt of bankrupt failing, from his bad reputation n insurance agent here the awful 
The \ ker ance npal rN \ by admitted t } n conundrun lhe correspondent vell known, and we give Ul 
a place in vour columns O CONNOR & TZ 
t ‘ . " 
M ° cal agent it k Imp i i North British & Mercantil 
| } f | " rt ! ase cal il t $1 . OO | 
e .\ f 7 g fillee lost capita 1 be 
| a , : 3 , Vly d tte oO nfo n 
2 On receiving e above « cle t e addressed r I ur informa 
n ¢ \ » the ick Rive f Watert | 
x it Lima. asking what were the facts upon which he had based his charges. I 
New \ ry 
lr} } Hi { , response thereto we have received a communication which seems to fully justify the 
e ne I ria ! ! ce compan tol 1 t e} il larter 4 : 
. ji complaint against the agents of the | nglish companie We do not print this 
t é ] ng ¢ | te; P n ( ore tree cad > 
} { communication. but we can iy that it gives names, dates and particulars of the 
S t Si RIRE : 
ileged undercutting witl 4 precisene which raise a disagreeable question of 
veracity between the accuser and the accused THE SPECTATOR. |] 
’ 
WHY POLICIES LAPS! 
rHE | rOR Of Iu SPE ATO 
IA fter a careful p il of your article Lapsed Polici 1 LESSON FROM ABROAD 
r t\ I n me t empted b eater nducen 
race her , ! n the w { r dividend lo THE EpitorR OF THE SPECTATOR 
1} ry lapse ind re-insure elsewhere I HAVE noticed in vour Fet nber of THE SPECTATO! if age It 4 
I n | f ent , { ml n paragraph r pecting certail lleged malpractice the part f the agents of tl 
J e 
t disparage company at Lima, Ohio 
f t fessior but ire 1 ‘ 7] based u nm an extended lhe reference made excet definite. b hat | s ' , t 
’ Or i few davs ago, | DI 1 na in who was insured in vreat usefulness of matte } n ed from time ft ime, as it 
. ‘ — 
r cash ind one-half in note frequently, 1 j bt, be the me fer g bot! enera eT ind head offi 
He = ad P Se witet eens j , ler their r ‘ 
€ ed l le | t ! " t sawenne . ' Lat , With vour remarh the } f P hy } been made, | entr 
Xa } e fact tl 18 seerunliees les . ; pm nd ' ns ' enan tevel bye 
1 na } ( , her ' ‘ er nce I t ‘ 1 ‘ irticula nstance tia 
1 ‘ ect of d of ! the « 1 of beet f ‘ r} } } form on betore us, it! 
e fir ear. But, the fact chat } remius t his advanced age. would amount enabled to write out t r ge . ents for the state of Ohio on the subject 
2 ‘ more than | payments o1 present polic is not menjoned I can only say that wl ] h regret if any cause be given for our nal 
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to appear in such relationship again ill, if the cau | I 
pleased to have the means of investigat t 
I am, ger tlemer your 
JOHN H. Mel x, Mana 

ROYAL INSURANCE OFFICE, LIVERPOOL, 7 ” 

(Mr. McLaren's communication is pre } 
we would expect to receive from the omnpan\ hose inte! t ’ nder Imin 
tration. And we print the above in order to exhibit what w nee the 
managerial policy of the Roval a I from é " pul 
sued, in similar circumstance by tw | terir Key ' ' 
business in the United States The facts in t case pla t fe 
ence between honest, conservative, business-like management, a t Lggart 
devil-may-care affectations with which some of the foreigt n nit P 
all familiar. The Royal's course in tl yuntryv has not reflecte pon 
itself and its managers, but has completely conquered natural 1 ‘ ; 

} her he full fidence of o1 P ‘ 


and made the company perfectly at home 
That, upon questions like those referred to by Mr. McLaren, the Royal upies 


the very ground indicated by the paragraph in our February issue f I I 

surprise to those who are familiar with the mpany's care n the United S 

But the straightforward manner in which loyalty t und principles of underwriting 

is expressed by the Royal's manager is all the more timely ind welcome, because a 
ay ee 


good many of our own underwriters mav profitably make the matter a stu 
now, and shape their own course in consonance with the enlightened view nd, we 


may add, the genial temper, of the above communication 





MINOR EDITORIALS. 


THE VALUABLE RESULTS OF THE NATIONAL INSUR- 
RANCE CONVENTION 





THE purpose of the national insurancs nvention, a ell as t k done 
by that convention, was strongly commended by the pre ent of the national 
board of fire underwriters, in his report to the late annual meeting Che beneficial 
results of that convention have been ippareut an far-reaching that at th 
late day it would hardly seem to be ne iry to describe them The ust f 
the convention has been such that it suggests it own commendation, and thet 
not an insurance ofhcer of any of our insurances mpanies doing busine mor 
than one state who has not already recognized the ob us advantages which the 
national insurance convention ha fforded through it mplified uniform blank 
for annual statements The labor, difficultv and expense f mplving with the 
requirements of twenty or thirty different kinds of blanks for many states have 
been greatly abridged by the adoption of the conve blank in twelve or fifteer 
of the states, and for this reason alone f there were not additional and more 
important reasons to be developed hereafter, tt nventior not be regarde 
otherwise than a source of permanent nd practical benefit t nsi ai nter t 
But some ignorant and ill-natured people have tried to belittle the 
ind have even been base enough to falsely impugn the motive and pu e of 
Superintendent Miller in calling it tog I The New York ‘Times attacked tl 
convention, in the first place, out of spit inst it ' ecretarv. ¢ 
Olcott, who had incurred the enmit f that cl lr ind r-virtu ut n 
account of his vigorous exposure and imy ment of the 1 t , Tor \1 
It hoped, probably, to get Col. Olcott removed from tt q f retary of 
convention, to which he had been apy ted wit t tatior ] ¢ f 
his recognized ability to perform the dut f tl " 
and delicacy which were so ¢ nt t ‘ { entior | ns 
procure Col. Olcott's removal, T} Vir he et itself at rk t el the 
convention. It even went so far as t ert t Mr. M 
own use a part of the funds whict ] ! edt 1 t} ‘ es of the 
vention, whereas it was proved that 1 had 


collection or disbursement 


It is easy to see what sort of r | \l \T { 
performed in calling that convention i 
destined, if carried to its possibl ! ff fect f f 
and harmonious inter-state leg Not! f 
and value of the immense ser é *thus ret it ’ nte 
\s a contemporary very properly re rh N 


Mr. Miller and teel surprised at t tion instit can 


satellites and tools 





WHO ARE RESPONSIBLE FOR [NADEOUATI iZvES 


i / i 
PHe fire agents of \ugusta, Ga t t ! , f 
the local board and revising the tariff of pre m ; 
to have run counter to t my f 
and London and Globe I} 
which seems to place where it I ’ f ' “i 
mony may continue t eX t ! t noderwr [ . t] 
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vho control the agency of the Li rpool and London and Globe are cotton factor 
f good business repute but wl e their busine is fire agent rather as a 
nvenient appendage to their mai business than as a meal of exemplifving 
und pring iple ot underwriting It was the withdrawal of tl agency firm whicl 
broke up the board's harmony and caused a suspension of uniform rate a vear 
igo ind, encouraged by the conservati m of the company fficial proclamation 
and the presumable effects of the Chicago fire, the other agents had the right t 
expect these gentlemen to welcome the opportunity to revive the board they had 
temporarily benumbed How these advantages were re ed learly shown by 
the following ¢ rrespondence 
COPY | 
\UGUSTA, GA., # 24, 1872 
Messrs. E. P. CLAYTON & ¢ 
(GENTLEMEN At a called meeting of the board of underwriter held on the 
22rd inst., the following resolution was unanimously passed, a | f which I wa 
nstructed to transmit to you, with the request that you would favor us with a reply 


at vour earliest convenience Verv respectfully 
Signed CHARLES M. CRANE, Secreta 


R ed, That Messrs E. !’. Clayton & Co. be, and ar reby invited to 
re-unite themsely with the board of underwriters of August na basis of a joint 


revision of rates, such as would be equitable for all parties 


CHAS. M. CRANE, Eso., Secretary, ¢ 
DEAR SIR We have vour esteemed favor 24th, and note tent 
In reply, we would beg to know if there is now in existence an organization 














known as the Augusta board of underwriters ?. If so, when was their last meeting 
held ? and are all the fire underwrite of this city members of the same except 
ourselves ? And we would further request you to furnish us a copy of the board 
tariff of rates in operation in Aug i 
Very respe tfully yours 
(Signed, ) I P. CLAYTON & Co 
1eents 1 / G. Ins. ¢ 
AUGUSTA, GA., # 27, 1872 
Messrs. E. P. CLAYTON & CO 
(GENTLEMEN Your favor of 24th inst. has been rece ed and contents 1 ed 
In reply thereto I would state, that there is now in existence an organization known 
is the board of underwriters of Augusta that its last meet ng was held n the 23rd 
nst ind that all of the fire insurance agents in this city are members ¢ pt your 
elves 
In regard to rates they were suspended by i resolution passed 28th Marcel 1871 
und. as wa expresst d in the resolution transmitted to vou, the} ird desir ir 
co-operation in revising them Very respectfully 
(Signed, ) CHAS. M. CRANI Secreta? 
4 
AUGUSTA, GA., March 1, 1872 
DEAR SIR \fter a consultation, we ! eg to decline the invitation extended us to 
re-unite ourselves with the Augusta board of underwriters, contained in the r ht 
tion passed at their meeting on the 23rd ult., and conveyed to us through your 
favor 24th ult 
Thanking them for the courtesy, we are 
Very respectfully 
(Signed E. P. CLayre ( 
{eents / [ ) ( 
| (HA M. CRAN S ry f rd of ly rwrit 1 ( 
, : — . . 5 
THE NEW INSURANCE LAW OF MARYLAND. 
IN me respects the amended ira! iw of the state of Maryland, enacted by 
the legislature at its recent sessior ; in the direction of reforn ind. a uct 
nerits a hearty welcome Yet, there are features of the amended law which we 
must denounce as*eoworthy of the least respect 
The law establishes a distinct insurance department, and directs the comptroller 
of the trea ury t de ia clerk to take charge of it 1 l irance commis- 
r for the st f Marvland lary to | $2,500 } nnum, and his 
f ft t lepend upon th ] I him of the I t er The com 
rulings nd decisions § are ilso made = subie to revision bv the 
motroller Che duties devolved upon this clerk of the mptroller known as 
ommissioner of insurance ire lengthily detailed in the 4 nd do not vary 
ich from tl usual routine of this sort of official duty Valuations of life 
ire to be made isin New Yor iccording to the American experience 
i t nd-a-half per cen erest lhe vluatior ma t he depart 
if r states are to be a ted as « r th regard to the status of 
1 tered by th F ate 
I c ! ! ire req if have a re nsura e reser » hitv per cent 
f the pren re ve n unexpired annual risks, and f longer-risk 
’ And vet. afte +} f wing of conserva 2 edent. its entire 
rit is extracted by a subs juent provision vhich perm ympany s capital to 
I 1 ed forty per t befere requiring a repairme I ippears to ust 
} } } 
¢ é sht of absurd is forming part of a law pre 1 to be enacted 
for? ! ection of policvhold < If ed provision ha hye ‘ ted int the law 
t benefit of some badly npaired local offices, we think it ld have been 
etter t iit till thes vea ling vere either dead or recs ¢ han put on 
ha piece of t iren iltification as th \ yprehend that 
t i c tate a i if y ” cent T tere t 
oa l r mwhoid Y. ) bh ' 1 P feven a 
( n et r ey the ) t f Mary ind 
I 1 any ixlety Over a lorty p cent emergency, 
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The law authorizes fire insurance companies to reduce their capital in sums not 
less than $25 000, and down to a sum not less than $100,000. 

With regard to the license and tax features of the new law, we cannot do better 
than quote the provision which takes the place of the old law requiring a license 
fee of $400 from every outside company : 

‘* No person shall act as agent or solicitor until the provisions of this act have 
been complied with on the part of the company or association, and there has been 
granted a certificate of authority or license, for which said company or association 
shall pay the sum of three hundred dollars ; and, if a tax of one-and-one-half per 
cent on the gross amount of premiums charged or collected for said company or 
association during the last license year shall exceed the price of said license, there 
shall be paid into the treasury, before a license shall be renewed for the ensuing 
year, the whole excess of the one-and-one-half per cent over and above the cost of 
license; Provided, that all licenses shall expire on the first day of May in each 
year, and any company applying for admission into the state shall pay in like pro- 
portion for the fractional part of a year." 





THE L. L. AND G. IN TROUBLE. 


PENDING the silence of the English insurance papers on the subject, we are 
dependent upon The London Times for the information that the Liverpool and 
London and Globe company has had an internal dissension — a pain in its midst, 
as it were. We learn from The Times that a Mr. Forster, one of the London 
board, becoming dissatisfied, proposed to resign, but his good intention was cut 
short by a peremptory “' dismissal,’’ administered by the Liverpool tycoons of the 
concern. Mr. Forster stated his case in a pamphlet, which was duly replied to by 
Chairman Ewart in a way which virtually admitted all that Mr. Forster had 
charged. Thereupon Mr. Forster issued another pamphlet re-asserting his 
charges, and offering to prove them ‘' before an impartial committee in London." 
We quote from The Times the following resume of the allegations respecting the 


Liverpool and London and Globe : 
7. 


rhat several years back they had sustained enormous loss through advances on 
railway shares, of which £20,000 still remained to be written off; that among their 
investments were shares in a bank, the liabilities of which, in case of accident, 
every shareholder in the Liverpool and London and Globe_ingurance company 
would be responsible for to his last penny and last acre; that the chairman of the 
bank had acknowledged that the secretary had behaved most disrespectfully to the 
London board, but had been required to alter his course or properly to apologize ; 
that the London and other branch boards were not considered entitled to demand 
full information on the accounts or proceedings of the companies ; that, although 
these boards are put forth as boards of ‘direction,’ they are merely agents liable to 
dismissal at any moment, and having, in the ordinary sense of the term, no power 
to direct in any way; that of £1,156.035, assets of the company to protect the 
interests of 8,000 policvholders, £163,000 is in loans on railroad shares, £209,200 in 
investments in New York and Australia, and £165,000 sunk in buildings; while 
only £23,700 is in government funds; and, finally, that in purchasing the business 
of a certain London office called the Monarch, the Liverpool company had paid 
£4,500 in excess of the regular terms agreed upon, of which £2,000 was handed to 
the directors, while with regard to the remaining £2,500 there is some difficulty in 
obtaining the particulars, since the Liverpool company appears to be able only to 
state a ‘ belief’ that it was given to the solicitor of the Monarch as compensation for 
the loss of his appointment.” 

\t the time of the annual meeting this controversy had reached a stage which 
made a committee of investigation a very obvious necessity. But there was a good 
deal of indignation and considerable sentiment expressed by the chairman and 
certain stockholders, the result being the appointment of a committee composed of 
enemies of Mr. Forster and satellites of the Liverpool magnates. In fact, there 
would probably have been no committee appointed at all, The Times says, but for 
‘‘a suggestion from a shareholder that wvdless they contrived to have a report of some 
hind the result might be so disastrous that the great fire in Valparaiso would be nothing 
to it The committee, thus composed, not beir g the ‘‘ impartial committee " for 
which Mr. Forster hankered, he had declined to accept it, and now, we suppose, 
the battle will be renewed pamphlet-wise. It would indeed be a piece of practical 
justice if, after all, this vast bubble were to be pricked to pieces by one of its own 
London “' directors." The London Times is very severe in its denunciation of the 
manner of appointing the committee of inquiry or conference, and its tone of 
remark clearly indicates a less complete and child-like confidence in the company 
than so much assumption would warrant. We can only hope that Mr. Forster will 
go forward in his work until he has placed all the facts before the public. 





TAKING A BACK SEAT. 


[HE occurrence at Liverpool, on February 22, of the annual meeting of the Liver- 
pool and London and Globe insurance company puts us in possession of the latest 
financial advices from that quarter. So far as the secretary permitted stockholders 
to know anything about the company’s condition and business, the following devel- 
The paid-up capital (of which £146,112 is held by trustees 
The fire premiums 


opments were made 
for the benefit of the Globe's stockholders) remains £391,752. 
of 1871 were about $1,000,000 in excess of those of 1870, being ‘$5,657,672. The 
losses also came in with an effluence which was a new sensation to these happy-go- 
lucky underwriters, for, without counting what remained unadjusted, the actual 
loss payments of 1871 were $5,898,746 or $240,000 more than the premium receipts 
The Chicago losses are admitted to have been $3,070,000, and the company is 
stated to have been, with the exception of a single American office, the heaviest 
If upon so large and so expensively managed a business as 


sufferer by that fire 
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this, we make the usual estimate of 33% per cent for expenses, it will be seen that 
the fire underwriting ef the company last year came out about like this: Losses of 
1871, $5,809,746; expenses, $1,885,991; together, $7,784,737, thus showing an 
absolute loss of $2,126,765 in cash, and admitting of course of no reserve applicable 
to unearned premiums. Naturally enough, the usual dividend was omitted, 
although we apprehend that this would not have been the case but for the compul- 
sory publicity given to companies’ figures under the new English law Under the 
old system, dividends could be made whether earned or not: but nowadays hungry 
stockholders are kept at bay by a ‘* How will it look ? 

Another noteworthy circumstance connected with the Liverpool and London 
and Globe's statement is the fact the gross assets of the concern, instead of being 
$20,000,000 (or, as the Canada papers say, $27 000,000) are now marked down to 
$18,238,916, of which sum $12,054,516 (about two-thirds) belongs to the life depart- 
ment under the company’s own computation of a reserve. How much more than 
this sum may be needed to make the life branch solvent will probably never be 
accurately known until the company shall get into the hands of the liquidators of 
the court of chancery. This life business of last year was reported to have shown 
renewed vitality—a fact which we can hardly consider reassuring to the holders of 
the company’s fire contracts 

After the reports had been read, compliments and mutual admiration became the 
order of the day; not forgetting the appropriation of $10,000 for the directors to 
divide among themselves as they saw fit. We also notice that condescending 
reference was made to the New York management, which had turned this usually 
festive occasion into a funeral; but which, since, had ‘‘ helped to s'reng'hen the 
position of the company in a way they could scarcely have dreamt of This r fers 
we presume to the rather loud circulars and newspaper proclamations which have 
been sent forth since the October fright of the New York manager 





THE RECIPROCAL INSURANCE LAW OF MINNESOTA. 


THE new insurance law of the state of Minnesota is closely modeled after the out 
line of the general reciprocal law recommended by the national insurance con- 
vention. On all the main features of the convention's outline, the Minnesota law 
is quite satisfactory. Without discussing at present the question how far the 
changes thus made are really improvements, we will make a rapid note of them in 
the Order in which they occur 

After providing for the commissioner the meagre salary of $1,500, out of which he 
must pay rent, clerk hire, stationery, etc., (except blanks), it is enacted that if he 
shall receive any addi'ional compensation, directly or indirectly, he shall be a 
felon, and subject to a fine of $5,000, or a five years’ term of imprisonment. Valu- 
ations of lite policies are to be based on six per cent interest. A fem per cent 
impairment of a fire company’s capital will expose the company to a call to make 
the same good within sixty days, or leave the state. The commission: r is required 
to make his report annually on or before February 20, (which, in view of the fact 
that all companies have sixty days from December 31 in which to make their 
returns, may occasionally prove impracticable). No account appears to be made 
of premium notes as assets in §the case of cither life or fire companies; as _ fire 
assets they are specifically repudiated, and as life assets contemptuously ignored 
The fee for certificate of authority or copies thereof is one dollar. Any violation 
by law or any misrepresentation as to its affairs made by a company subjegts every 
party participating therein to fine and imprisonment, and renders the company 
liable for repayment as in a case of false pretences. Unpaid judgments against a 
company work the forfeiture of its authorization to do business longer in the state 
A two per cent tax, on gross premiums of all companies. Embezzling agents 
are deemed guilty of larceny and punished accordingly. No fire company of 
another state will be admitted having less than $300,000 capital. Local fire com 
panies already organized and doing a farm business only may continue, if pos-ess 
ing $25,000 deposited in national banks. No deposits will be required from com 
panies coming from states having the reciprocal insurance law 

Such are the peculiarities of the Minnesota law. Upon some of them we may feel 
compelled to comment hereafter, for it seems to us that it would have been better 
to have more closely copied the outline adopted by the convention even if, after 
But as this is now the hiw of 
We hope, how 


ever, that other legislatures will adhere more closely to the admirable model pre- 


practical trial, changes should have been necessary 
Minnesota, suggestions of this sort are of no avail in that quarter 


sented in the ‘‘ outline’ of the convention 





A DEATH BLOW T0 “ CO-OPERATIVES,” 


THE recent enactment of the Michigan legislature strikes a death blow at the 
worthless ‘‘ ¢0-operative '’ companies, headed by the National, of Chicago, which 
have been preying upon the people of the western states. The problem how to 
deal with such companies, in such a way as to prohibit their operations altogether 

a problem which has been the subject of much fruitless effort and study on the 
part of actuaries, and particularly at the national insurance cenvention last year 

has been solved conclusively The new law provides that no corporation, associa- 
tion, partnershin, or individual shall make any guaranty, contract, or pledge of 


insurance to or with any citizen or resident of the state, ‘‘ which shall not distinctly 


state therein the amount of such life-benefits, the manner of bayment, the deriod of 
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the continuance thereof, 
mium, or by which the pavment of the life-benefit 


pavment of assessments made upon surviving member na 


required of life insurance companies are deposited, nor excey 


and under the conditions and _ restrictior f. the statute 
lating the business of life insuranc TY} 

amendment, under which ‘‘ co-operative mpar ] 

to so phrase their policies as that they will be subjected 
respect of re-insurance reserve as the poli f legitimate 
require co-operative companies to maintain ft ual and? 


their policies will be tatal to the existence of those companie 
comply with the requirements which afford security thar 


with the laws of the church 


We await with considerable impatience what rt of device 
National will now put forward to relie themselves from. the 
ment in which they find themselve They have four 
a profitable field for their swindling occt ind thev ] 
hitherto as thev have been audacious and unprir nled 


lation, it is not unlikely we shall see nan amusir 
Chinee 





SHORTENING THE POLI! 


THERE'S nothing like equal justice nd, where f 

all offenders should be made to toe the same marth Tt 
dawning upon the public-spirited citizens of Chicag ! 
home interests, have been made the sorrowing tim f f 
companies \fter unmeasured abuse and slanderous der 


eastern companies, and a singular overlooking of certain 


their verv eves, it occurs, at length, to some of the losers t 





and liabilities of the bankrupt companies at home. Wen 
The Chicago Tribune which twits upon facts without 
proprieties of local public spirit The writer savs he had a 
companies, which he names, and, since filing his proofs of loss, } 
from them. These companies, he surmises, must have had son 
assets, belonging to creditors, and the gentleman's iolent 
‘*‘common honesty dictates that the creditors should have the 
on to say, (but with the same disregard of | | proprieti« 
ado is made about New York companis and their 1 
poetical in his wrath, he exclaims Would it not be well to 5 
home companies with a long pole or nething else, that will n 
what they have, and give it to its rightful owner I and 
he continues, ‘‘ have had to pav, or promise to pav, roo cent 
interest, notwithstanding our losses by the fire the 
panies pay the small percentage thev are able to pay 

Just so! That is the leading conundrur f the seas 1 
regular poser to people at the east wl e heen lool 
companies were got ifter with a long pol Finny on"? 
the same sort of work is found feasible « e at home. and bv 
pole ? 

IMALGAMATION FRAUDS 

ONE of the English financial 17 M 
ing for an. inquiry into the case f the Alb 
because. in the case of the latter compar ther need of 
frauds in the issue of endowment 1 \ 
(one lot aggregating $75 100) W ue n f f 
which controlled the Europea Mem! fy] : <} 
had a lion's share in these benefits | I pe 
that the companv’'s manv amalgamat it te f 
of these convenient and surrepritiot f f { 
of the company's bank account, ft k 
taint of jobbery Excessive surrend 
legal gentlemen who made the sale oft ry \ f 
either as hush-monev or the f 
becomes more and more evident tl 
schemers who grew fat themselve . 
fully the raising of thi ymmis 


results of the investigatior 
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such an extraordinary plea as this i 
pprehension among 


The policies issued here are all alike 


the policyholders of this 





and if this is leaky, all are leaky The simple 

t fact seems to be, that the company is taking the people's money and imposing ot 

I them pieces of paper having the form and appearance ot a \ lid policy, but 

n the hich the company on coming into court claim that they cannot be sued! Whether 

reaft the defence may fir v be held good or bad, it is clear that the company have pra 
r ticed somet! ke k on the people of the United States in issuing policies or 
| which they are ready to claim they are not liable, and may pay or not as they 
na ( é If they ose not to pay, then the policyholder must go to New York 
mor I t up the rectors \ igned the policy, and collect losses from them if pos 




















f +} 
OPPOSITION TO THE CHICAGO FIRE ORDINANCE. 
THERE 11 nt on fo ( ig among certain cheap and noisy croak 
I r desirous of building a few more n hanties, to secure a repeal of the fire 
. dinance recently put in force there But, happily, it has excited lit r no publi 
ittention thus far, and we predict never will rhe almost universal sentiment in 
regard to tha uch needed public measure is, that if anything, it is not stringent 
nough in its provisions, while the fire limits should be extended rather than res 
ricted. Our opinion of Chicage ould change if we thought there were the least 
hance for the modification even of the ordinance so vital to the security and pros 
t erity of that city Some people never learn anything, either because of the densit 
lually of their heads, or of the absorbing selfishness of their hearts, and it would seem that 
t n spite of the tremendous lesson of last October, there are those in C} if vet 
al fire who do not or will not comprehend the fact that wooden houses, six incl ills and 
ned tar roofs are not quite fre-proo/ \ surgical operation, ora good roasting, might hely 
r to introduce an ide nto each pulpy brain, but we doubt if any other treatment 
ssets would Chicago knows how to take are of idiots and criminals, ar these ild 
1 be fire bugs are safp nt kee ng we doubt not 
4 ad 3 
f AT the annual meeting of the North British and Mercantile, held in 
that Edinburgh, on March 15, a little ey d curred wherein the mpanv’'s ratio of 
xpenses made the theme of brief d ssion, and an in stockholder 
at endured quick extinguishment Complaint was made that on £105,000 of life 
premiun £16,000 was t large a sum to pay for expenses, and that thirteen 
pe or fourteen per cent, apart from commissions, was more than it ought to cost to 
? do the fire | ine of the ompany r} usual average ratios f English con 
- s are only from one-half to one-thir 1s much, said the audacious inquirer 
= When up spake the chairman, one Cate report in The Mir ] 
The CHAIRMAN: The expense must naturally be depender I exte f 
S 5 \ ffice ha g only one t branches mav be conducted at or 
the ex nse of n otfice f gt t t Dranches We ave | il | ira 
and branche America and elsewhere 
r Mr. BEILI Do these not] t expel by the | 
' { The CHAIRMAN: We give \ f f t of the premiur ‘ ind 
the expens {i ge n¢ ese pi ! " take t expe ¢ i 
Now, without remarking upon the ; falst which would leave it to be 
nferred that the excessive //fe expens vere partly due to the mpanv's local 
boards and branches in America where no life business is done by the company 
ve must admire the coolne vhi assured this poor innocent that the ratio of 
expense must kee é th the extent of the business, and that a small office can 
d ed f é ft a large one rhe contrary is, as every 
ne |} f ! ca Where a legitimate agency business is done, the 
¢ f ms smaller is the percentage f expense But 
twent ( n heavily salaried managers, present the 
re shane 
; ELSEWHERE mention is made of what looks like a new swindle on the 
f emers connected with the Peoples Fire (now Commercial) of San 
‘ emit cs ft iv ft it our ex sure of the a inv S adjuster 
Gunn I Febr v, moved that person to threaten pre lings against 
LH SPE¢ OF every ene ragement w given to proceed, and we even 
vme full (not 25 per cent) of gment whicl 
¢ } | nel M Gunnison doesn't me t the for 
Perhaps he s m nfatuated with the 25 per cent pla fs ment, that 
innot fa é est spe of sett ent upon t nest dollar-f 
CHE customers of insurance companies are too thick-skulled to enter- 
he raising and lowering of insurance premiums really 
t ¢ é ] ( can no more mall I sonable 
I rs e to get higher | dey 
\ f give 1 the expe! erp 
= ¢ t ft that city ( 2g n iCK 
pre 1 ind extinguishing aj Ct at the insuran¢ ¢ re et t 
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one jump, nearly 300 per cent, or from ras to 35s per cel By degree ‘ 
corporation came to realize that, between the constant losses by fire and the high 
rates for insurance, things were not altogether lovely, and so pat ment is peu 
tioned to give Liverpool certain fire laws, building la and er preventi 
povers. When these laws were enforced, fires became so infrequent that the 
insurance rates dropped off two-thirds, and, finally, five-sixths, so that, instead of 
being 35s they have reached as low a figure as 6s per cent \ll th is natura] 
enough; but how difficult it is to bring it home to the public mind When will 
the people learn that fAey, and not the insurance mpanies, make the rate 


premium 





THE local board at Fond du Lac, Wis., which had tor several months 
been harmoniously carrying out the purposes of its formation was suddenly broken 
up in April by Mr. L. M. Wyatt, the representative of the A£tma, Hartford, and 
Phoenix, of Hartford, International and Phenix, of New York, Franklin, of Phila 


delphia, American Central, of St. Louis, and the Liverpool and London and Globe 


Under the pretence that all the members of the board were not abiding by its rules 
Mr. Wyatt withdrew, and, upon being asked to make specific charges of suct 
breach of faith on the part of any member, he failed to do so In view of the 
number and respectability of the companies in the agency, it was deemed imprac 
ticable to keep up a board so long as Mr. Wyatt remained outside, and conse- 
quently the board was temporarily, at least, dissolved The question now comes 
home to the officers of these companies as to which of them gave the instructions 
which Mr. Wyatt availed himself of to destroy this board. And, if no such author- 


ization was given, which of them will hold back the order upon which depends the 
resuscitation of a useful organization? We trust that this seditious agent will 


promptly hear from each of his companies in a way which will send him back into 


the local board 





IT is possible to hear too much of even a good thing, as witness a 


town in New Jersey, where a number of fires occurred ‘‘ synchronously,” as Barnes 


with the organization of a volunteer fire engine company. after several 


had taken place, anda church or so had 


would say 


become burnt sacrifices 
All 
gave way finally in favor of the dictum of a police officer who asserted that if there 


Here it 


necessity of 


oi these fire 


rewards were offered for the discovery of the ineendiaries theories, however, 


had been one engine company less there would have been tewer fires 


would seem that facilities for extinction were in fact facilities for the 


extinction, and that the volunteer guardians and protectors of property were really 
This 


is nothing new under the sun, but is simply a revival of the experience which, alas, 


engaged in the business of making opportuniues for exercising their calling. 


was found an almost inseparable collateral of the volunteer fire department system 


of earlier days. The moral is, that it is cheaper and safer to employ men and pay 


them for both preventing and putting out fires than to breed loafers and fire-bugs 


under the volunteer system 





No better commentary upon the uncertain value of agents’ future 
commissions to the company purchasing them could be given than the fact that of 
the $1,300,000 included in 1869 among the European assets, under the head of 
commuted commissions, about half was paid upon policies which lapsed in Jess than 
two years. It is easy to suspect that the speculation was a seriously losing one to 
the company. And if this was the experience of the European, what,ground is 
there for supposing that, where policies lapse so quickly and in such avalanches as 
they do in the United States, the purchase of agents future commissions can be very 
profitable And as to calling money thus thrown away an asset we would as soo! 
ed cut the mantle of 


But 


think of calling officers’ salaries an asset. Last year we stretc! 


charity so far as to cover this item to the extent of calling it a ‘* credit in the 
light of subsequent lapse revelations, we now feel inclined to think it a discredit 
At all events, the purely speculative and hazardous character of such an investment 
of a company s money must be apparent to any one who will once give the subject 


a thought 





THERE is hope ahead as regards the limitation of kerosene incendia- 


rism. In April, the New York fire commissioners secured a judicial confirmation 


of their right to regulate the sale of illuminating oils, and hereafter it rests with 


them to license or prohibit the sale of such oils, after a proper testing of their 


quality his is placing the responsibility where it properly belongs, and the 


result must prove satisfactory to underwriters, whose books, of late years, have 


been little more than a record of the exploits of the kerosene demon. Now that 
New York has set the example, and shown how the percentage of incendiary and 
‘accidental ' fires may be reduced at least one half, let us hope that other cities 


will and, above all, let 


influence to secure a good following to so good an example 


move in the matter underwriters everywhere lend their 





IF those fire companies which affect the preparation and circulation of 
tables showing comparative ratio of assets to liabilities, hoping thereby to prove 
their own extra solvency, would reflect for a moment, they would see that not only 
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the test fallacious but ofte | itely false \t best, these comparative tables 
only indicate that a com small business \s to making them the 
proof of extraordinary t vholders, the very idea ibsurd and 
fraudulent \ n instance ot 1 advertising clap-trap, we may mention a 
circular, now before us, w t vin St. Paul p forth its name at the 
head of a list made out on this ba L bye t contains the names of e nine lead 
ng agency companies of the country lyet cl mpany pretends to be better 
than all! It mav be that Minne ican turnish tire mpany stronger than the 
kina, Hartluid, Continenta N Vine hronklin, Phoenix, Urderwriters 
\gency, etc., but, surely, the thing has not vet been done \nd any manipulation 
of figur r di rtiion facts sith a view to cheat the publ nfo thinking this 
Minnesota company more solvent than those imed mplyv a very talse pretence, 


is well as a very mean 





SINGULARLY enough, the 


pay its debts 


Republic I ire, of © hicago, has begun to 


and is really the pionee in hand 


pi f all the local bankrupt companies 


We 


w of honorable 


the belong the 


ago companies with some sho 


ing over its assets to policvholders to whom they trust 


t xample will infect the rest of the Chi 
Phe April 


have been squarely me 


zeal in the same directior certificates of indebtedness of the Republic 


are reported to t at maturity, said, some 


$600,000 of funds 


these latter will each 


and required, it is 


Other instalments mature on August 1 and Decemberr. If 


also want $600,000, the stockholders have before them the 


prospect of a red-hot summer and an icy winter But, then, they have had a good 


lesson as to the vast possibilities of the co-operative plan in fire insurance and this 


will be worth something, albeit perhaps not quite so much as it has cost! And 
now the other exploded local companies have the flour. Remarks from any or all 
of them, upon the financial situation, are in order. Step up, gentlemen, but don't 


all speak at once 





THE London Review pithily remarks concerning the “ general 
reserve fund’ of the Liverpool and London and Globe, that it has remained 
Stauionary since 16604 the premiums having me anwhile increased to the extent of 
$2,000,000 The inference is says The Review either that in 1864 the 
reserve was too great, or that now it is too little Chis is logical, certainly, and 


as there is small reason to believe that the reserve was put at too high figure eight 


years ago, there is abundant ground for the suspicion that, under the recent reduc- 


tion, (by some $630,000,) it now falls far short of what it should be. Illimitable 


risk and an expansive premium income are hardly consistent with a diminishing 


reserve. Still, this is a matter which chiefly concerns those American policyholders 
instead of actual 


should be 


who rely rather too implicitly on the company’s English figures 


investments in this country rhe latter form the only true test, and 


made the only cricerion of public confidence in the United States 





HAVING paid its Chicago losses, the Liverpool and London and Globe 
last succeeded in giving Chicago people a very 
Mr 


demurred to the declaration of the plaintiffs 


has, by the meanest sort of quibble, at 
shock 


Liverpool and London and Globe 


rude In a suit, brought t the company by a Bittinger, the 


again 


and claimed that the policies sued on were not the contracts of the company, and 
said policies were executed by two of the 


Dhis 


imerican policies of the Liverpool and 


were not binding on it, because th: 


was as good as 


directors of the cx mpany and not by the 


} 


giving public legal notice that a// of the 


London and Globe are wot binding for they are all executed in the same manner 
and have the signatures of two of the New York directors. Of course, the 
demurrer was overruled by the court. But the circumstance that such a plea was 


made is veiy significant as to the coolness with which this company thus confesses 


that its policies are worthless. The fact that the local directors are removable at 


the whim of the L f a possible repudiation of 


verpool managers is also suggestive 


their acts whenever such a course might seem to be expedient 





Mr. ARTHUR SCRATCHLEY stated at the recent annual meeting of 


the Briton Life, (of which company he is consulting actuary,) that the office made 
dividends 


And if 


by its lapsed policies in five years the total amount required for the 





declared. Such a statement, if true, was foolish, and, if talse, was worse 
such be the short cut to money-making, a good many companies hereabouts are 
taking a course which is sure to win 

REPRESENTATIVES of other-state fire and life companies in 


Virginia united in a forcible protest against the enactment of tax laws inimical to 


insurance interests by the legislature of that state The arguments of this protest 
were unanswerable and its tone was unexceptionable. But, asa pendent thereto, 
President Carrington, of the Piedmont and Arlington Life, did himself the honor 


to address the following remonstrance to the legislature: ‘‘ Representing the lead 
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ing life insurance company of Virginia and the South, I would not ask or wish any 
discrimination in taxation against foreign companies, and consider it not only 
unjust in principle, but hostile and ruinous to the interests of Virginia companies 





THE suggestion is made by an English paper that it would be 
a wholesome check upon ex-farte life imsurance management to authorize 
policyholders to appoint an actuary to watch their interests at the periodical 
valuations. Such a process would add another cook, but would probably, in some 
cases, improve the broth. 





NEWS OF THE MONTH. 


THE UNIVERSAL LIFE. 

Tue Universal Life maintains its old popularity, and has entered upon the cam 
paign of 1872 under remarkably encouraging auspices. Already, since January 1 
the new business of the company has come in ata rate double that of last year 
This is due largely, and quite naturally, to the system upon which the Universal 
transacts its business, whereby life insurance policies are sold at a minimum price, and 
the purchaser buys insurance and nothing else, and pays its cost in cash without 
taking the chances of either dividends or disappointment in the future. To many 
minds the stock system in life insurance commends itself as founded upon sound 
common sense. After a century and a half, it has come to be known just about 
what it actually costs to insure a man’s life, and capitalists can invest money in this 
branch of underwriting with less risk and better hope of profit than in fire insur- 
ance. And it is also manifest that, with past experience as a guide, there need be 
no mystery or difficulty in affixing the proper rate of premium to a life risk. As to 
the prevailing process of charging an applicant some thirty or forty per cent more 
than the ascertained cost of insuring him, under the indefinite inducement that a 
part of this overcharge will eventually be returned to him we apprehend there is a 
considerable difference of opinion. Meanwhile the promoters of the stock plan are 
pioneering the Way to a reduction of the life business to simple business principles, 
and every year adds to the number of their converts. For, why should people be 
expected to pay more than its known value for any commodity whether insurance 
or any other? And if that value in the case of life insurance is not only ascertain- 
able, but so nearly fixed as to make it make it perfectly safe to risk capital upon the 
probability, there is no good reason why this beneficent scheme should not thus bc 
raised to the summit of popularity by means of a reduced cost to all. 

In educating the popular mind upon this subject, the Universal Life has been 
thoroughly in earnest. As the original stock life company in the country, this com- 
pany has occupied a prominent and responsible position, and the su-cess with 
which the management has been rewarded is something of which they may be 
proud. Amid the general depression of last year the Universal actually shot ahead 
of most of its rivals and increased its business—having done 50 per cent more busi- 
Ness in 1871 than in 1870. Inthe amount of new business obtained last year the 
Universal exceeded 23 companies of the same or even greater age, while in fact the 
actual increase in amount insured in 1871 over 1870 was greater than is reporied by 
any other company in the country. These statements are merely the reflex of the 
figures returned officially by the company and all must admit that they indicate 
intelligent and energetic management grafted upon a plan of doing business which 
commends its If to the popular judgment 


A MERITED PROMOTION, 
AT a meeting of the National Life insurance company, of the United States, held 
on the 22nd of March, the resignation of Mr. Clarence H. Clark, on account of ill- 
health, was received and accepted. The following were then chosen officers of 
the company tor the ensuing year: 

Hon. E. A. Rollins, president; Henry D. Cooke, Washington, vice-president ; 
Emerson W. Peet, Philadelphia, vice-president and actuary; John M. Butler, 
secretary. 

lo those who are acquainted with the services the above gentlemen have 
rendered the company, this selection can but appear as eminently fitting and 
appropriate. To these gentlemen the success of the National is chiefly due 
They have been identified with it from the start, and have labored hard and faith- 
fully to establish the organization upon its present fine foundation. The general 
public will readily recognize in the president a most honored name, that of the 
person who so ably discharged the duties of commissioner of internal revenue, 
during the years of the war, and whose ability and fidelity to the trust committed 
to him no one can question. 

Mr. E. W. Peet, the newly elected second vice-president, has been most inti- 
mately connected with the fortunes of the company, and to him a very large share 
of its prosperity is to be attributed. As an actuary he stands in the front rank 
As an executive officer he has been exceedingly faithful and earnest in the dis- 
charge of the trusts committed to him, and to his supervision the rigid system 
which is characteristic of every department of the institution is mainly due. One 
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could not find in the entire field of life insurance a more persistent, earnest and 
capable laborer. 

Mr. J. M. Butler, the secretary, has had a valuable experience, is thoroughly 
conversant with the duties of the position and forms a fitting complement to this 
executive, under which every agent whose services are worth the receiving will find 
it a pleasure to work. We can wish no company any better fortune than a corps 
of officers equally efficient. 

In this connection we may not omit to call attention to the fact that the company 
suffers a great loss by the resignation of Mr. Clarence H. Clark It was to his 
eminent sagacity that the company owed much of its early success, and to his skill 


and ability as a financial manager, its present sound position is largely due 


THE PROPOSED NEW ORLEANS COMBINATION. 


THE entire body of New Orleans fire companies have effected a combinatio~, under 
legislative charter, for the purpose of doing an agency business throughout the 
country, Their intention is to issue a single joint policy for the prorection of the 
insured, under a specific liability as regards each company. The apportionment 
and adjustment of this liability between the companies concerned is a matter with 
which the policyholder need have nothing to do, while the entire assets of the com- 
bination, estimated to be some $7,000,000 or $8,020,000, will be a sufficient 
guaranty of the contract entered into with propertyowners. At last accounts the 
combination had been regularly chartered, but the law awaited the signature of the 
governor of Louisiana. It is understood that Mr. R. W Bleecker, so long an 
officer of the old North American Fire, is to be the New York agent of the new 
institution. In his hands, the companies, the public, and the honor of the under- 
writing profession will be perfectly safe. 

Among the parties to this extensive underwriting enterprise are the following- 
named companies: Atlantic, Commercial, Factors and Traders, Germania, Hope 
Louisiana State, Lafayette, Mechanics and Traders, New Orleans, Pelican, Union, 
Crescent, Home, Louisiana, Merchants, Sun. There are five more companies in 
the combination whose names do not now occur to us. 

So far as this new candidate for business shall enter this field of competition 
upon its octual financial merits, and without attempt to impose upon public con- 
fidence with stock notes, guaranty capital or other substitutes for cash, we welcome 
this New Orleans combination most cordially among us. But we must frankly file 
our protest against any endeavor to float the new enterprise upon the confidence of 
our people other than by such means as will endure a thorough investigation, and 
as careful supervision as that to which our own companies are subjected 


AN INTERESTING LAW CASE. 


A KNOTTY life insurance case was before the court of common pleas, New 
York, last month, growing out of an alleged fraudulent procurement of a policy. 
‘lhe company whose policy was made the bone of this contention was the Guardian 
Mutual. The evidence showed that one Schott had insured his life in the 
Guardian, for the benefit of his wife, tor $10,000. Subsequently another policy 
was taken out by mutual agreement, for the benefit of one Wright, a creditor of 
Schott, the condition being made that Wright was to keep the premium paid upon 
the wife's policy already in existence. When Schott died, the widow applied for 
the amount due on the policy issued for her benefit, and was told that Wright had 
surrendered the old policy with an assignment thereon, purporting to have been 
executed by Mrs. Schott, and had taken out a new policy in his own name as creditor 
In bringing suit against the company, the widow denied having executed any such 
assignment, and claimed that the issue of the creditor's policy was procured with 
the specific understanding that the payments on the old policy were to be continued 
by Wright 
husband was not indebted to Wright’ in a greater sum than $5,000, and that she 


She further claimed that, even if the assignment had been made, her 


was therefore entitled to all but $5,000 of whatever sum had been insured under any 
and all policies. The answer of Wright set forth that he held both policies law- 
fully, as creditor of deceased, and that the money due him would be enough to 
absorb the entire amount of the policies. It will thus be seen that the company is 
only nominally a party to the suit, except so far as the taint of fraud alleged in the 
procurement of the last policy may operate to reduce liability. The jury rendered 


a verdict in favor of the plaintiff. 


THE NORTHWESTERN MUTUAL. 


THE total assets of the Northwestern Mutual Life are now nearly $11,000,000, and 
the company’s income last year was $3,772,591. The expenditures for 1871 
including sums paid for losses, dividends, surrender-values and the like, were a 
little more than $2,000,000. At the close of last year the company had at risk 
$62,425,187 
western with a remarkably energetic management, but really reflects credit upon 


Chese are figures whose magnitude not only accredits the North- 
the great west. It is only seven years since this company ranked as the twentieth 
in the list of American life companies, and now its place is eighth as to income, 
ninth as regards amount at risk, tenth in respect of total assets, and eleventh as to 
new business written last year. And this, too, is the position of the company as 
compared with the entire list of the seventy-two life offices appealing for public 
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support in all parts of the country. Some of these offices are twice as old as the 
Northwestern, and enjoyed for years the virtual monopoly cf* the business, while 
the whole history of the great western company has been written amid the struggles 
and surgings of such a competition in life insurance as the world has never before 
Under the circumstances, therefore, Wisconsin not only, but the entire 
Nor has this 


known, 
west, may reasonably take pride in this now leading institution. 
remarkable progress and vigor of administration been characterized by anything 
like rashness or extravagance. The gain has been steady and substantial, and in 
directions calculated to stimulate the confidence of the general public. In their 
expenditures the managers of the company have been exceptionally careful and 
economical, as is proved by the fact that the Northwestern's ratio of expense is 
much below the average. While this ratio is reported by some of the offices at 
such figures as <0, 30, 40, 50, and in one instance even as high as 75 per cent of 
their income, the Northwestern's ratio is only 12.65 per cent. And, when the 
entire 72 companies are shown to avetage 14.65 per cent as their average expense- 
ratio, it is obvious the Northwestern's 12.65 per cent is a most creditable exhibit. 
It is also noteworthy that the losses paid in 1871 were more than provided for by the 
interest receipts of the company, —an experience which any large life company may 
justly be proud to record. The condition of the Northwestern at this time is 
such as must gratify the company’s friends. The time and thought and energy 
devoted to building up the company have borne their proper fruit, and the posses- 
sion of a surplus of more than $1,000,000, over all liabilities, is conclusive evidence 


of a complete success. 


BARNES BRANDED AS A LIAR BY THE VICE-PRESIDENT OF HIS 
COMPANY. 
To the Editor of The (New York) Tribune: 

Sir: I have read the communication of the Hon. William Barnes contained in 
The Albany Evening Journal of the 19th instant, with much surprise, and I feel 
compelled to notice some of his statements respecting the investigation now in 
progress of the ‘‘ Life Association of America.’’ Mr. Barnes says that there was 
a plot devised to compei him to resign the position of counsel for the Miller inves- 
tigating committee and abandon the investigation, or he or the company in St. 
Louis, with which he is connected, would be punished, and that the presidents of the 
Continental and International Fire insurance companies were the leading man- 
agers in this plot 

Nothing in the conduct of the gentlemen referred to justifies in the slightest 
degree Mr. Barnes's charges. Both of these gentlemen were first solicited by Mr. 
Barnes himself to become members and trustees of our company. Both were 
elected directors of the New York department upon the nomination of a committee 
of which Mr. Barnes wasone. The three actuaries who visited St. Louis, Messrs. 
Bryant, Homans, and Wright, were selected by me, because I had ascertained 
that their examination would give complete confidence to the New York trustees. 

It is true, as Mr. Barnes says, that ‘‘the Life Association of America has had 
nothing whatever to do with and is in no way responsible for my (Barnes's) action 
as counsel to this insurance committee."" But I do not believe it is true that ‘‘ the 
company is to be maligned, slandered, and injured, if possible, simply because I 
(Barnes) am connected with it, and with a view to compel the directors to break 
their connection with me (Barnes), and in this manner make their peace with Mr. 
Miller,’’ if thereby he refers to either of the gentleinen mentioned in this communi- 
cation. W. H. HouGu, Vice-President. 

Life Association of America, No. 92 Broadway, New York, April 22, 1872 


AN IMPORTANT DECISION. 


BoTH policyholders and agents would appear to be interested in a judicial 
opinion recently delivered by Judge Ingraham, of the New York supreme court. 
In the case of R. B. Martine vs. The International Life, of London, a claim for 
loss was made under a policy the premium upon which had been regularly paid to 
the firm of agents who represented the company at Fayetteville, N. C., and after 
the death of one member of this firm, the payments were made to the surviving 
partner. It was claimed by the company that its commission to the agency firm 
was not binding as regards the surviving partner of the firm, and the court sus- 
tained this view and reversed a previous finding in favor of the plaintiff, ordering a 
new trial. 
cates the necessity that policyholders should be sure that their premiums are paid 
to persons duly authorized to receive their money, and which also suggests to 
agency firms the danger of assuming that their authorizations covermore than they 


Judge Ingraham's opinion contained this sentence—which clearly indi- 


really do: 

‘‘T am of the opinion that the agency: of the firm ceased with the death of one 
member of the firm, and could not be exercised by the survivor, either in the name 
of the firm or of himself individually ; that the insured had notice of such death by 
the receipt given for the premium in 1862, and that the subsequent payments were 
not made to any ag“ ut of the insurer so as to make such payment a valid one.”’ 


INSURANCE LEGISLATION IN CALIFORNIA. 


THE legislature of California has enacted a law to regulate the non-forfeiture 
of life policies, which except in one or two of its provisions is identical with 
the Massachusetts law so familiar to all the readers of THE SPECTATOR. The 
exceptions are these: In ascertaining the net value of a policy, under the applica- 
tion of the law, it is permitted to compute it at the same rate of interest as has been 
assumed in funding such net value previously; instead of limiting the period for 
presenting notice of claim and proofs of death to ninety days, as in Massachusetts, 
the California law allows six months, and authorizes the company to discount its 
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payments at the rate of Io per cent per anuum, instead of 6 per cent, as in Massa- 
chusetts, 

Another amendment to the California law provides that, in valuing life policies, 
the rate of interest to be assumed shall not be less than 4% nor more than 6 per 
it was formerly 4'% per cent without option,) 


cent, at the option of the company, 
but the right of option is contingent upon the assets being invested either in Cali- 
fornia or United States bonds. If assets are otherwise invested, 4% per cent must 
be the basis of valuation. As regards other-state companies, their rate is fixed at 


4" per cent without option. 


NEW YORK STOCKS. 
SALES of New York fire insurance stocks have been made at auction, since our 
last issue as follows: 
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15 eM SEs pawchcxee .<oeee nea ones Srila . 
ies eed bares ecacnnncnne eucdes eeeeeerss . 68 
- iend dicccenss Net Kekethgne Nem enekeseneean 106 
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— © Pew -s0 Serer Tritt re ee 191% 
OS. “* BEGRONCINAR. 0.6 orss00sc08e2 i Selewaeeserenensee 71 
ST Mice rnc essen cis s6cnviak sas saneureessaececeses 84% 
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Se 8: PR rib vccbcscesnseenecatecndwes Oueeueausetn 130 

ee RE ee eer ee eee ee eee 110 
| IS 6 oe ate keciaeindcnnaevenskeabmacmscasens 155% 


THE GERMAN AMERICAN, 


THE successful establishment of the German American Fire, of New York, is really 
a public benefit, and will be so recognized without much. delay. Moreover, we 
mist confess that the eternal fitness of things seems to us fully verified in the placing 
of so thorough an underwriter as Mr. Wm. J. Heins at the head of such a com- 
pany as this. During a long career of business life in New York, Mr. Heins 
has won universal confidence and esteem not only, but has also conquered a 
position among the very foremost underwriters and adjusters of that city. That he 
should now be called to preside over this million-dollar company, which numbers 
among its stockholders some of the wealthiest and worthiest citizens of New York, 
certainly appears to be the most natural and compensatory thing in life. With Mr, 
John W. Murray (formerly the managing man of the Yonkers of New York), as its 
secretary, and Mr. J. C. Montgomery as its superintendent of agencies, the new 
company is most efficiently officered, and will take its proper place in the fore-front 
of the battle without loss of time. We notice among the agencies already estab- 
lished, the name of S. M. Moore & Co, as the Chicago representatives of the 
German American. A better appointment could not have been made, 


PHILADELPHIA STOCKS. 


THE sales of insurance stocks in Philadelphia during the past month furnish the 


following quotations: 





Company. Par. Sales, Last Dividend. 
Soring Garden... 2.02.20. $50 $106 6 per cent semi-annual. 
State of Pennsylvania,......... 200 253 Ret. 5 
DOIN o5 vcicascesviscnesss 100 155 «Sage si 
PRR aS ccecaetns coensoneesn 100 457% 8 ‘* (gold) quarterly. 
Pine AMBOCMIOR:. 2 o5.06 v0 cesses 50 Isotorio g “* semi-annual. 
United Firemens............ . = 4% 5 ‘* * annual, 
Mechanics......... , 25 ee es ~~ = ee 
Pennsylvania Life... . .. 100 215% 7% ‘* ‘* semi-annual. 
Girard Life and Trust........ 25 36's s “ « “ 


The Mechanics Fire, although a small company, shows signs of a vigorous life in 
the recent declaration of a dividend of 20 per cent. 

The shares of the Fire Association, of Philadelphia, declined in value last month 
$40 each (being a percentage decline of 300 to 220) as the result ot large sales made 
by a body of disaffected stockholders. 


THE REPUBLIC LIFE AT HOME AGAIN. 


THE Republic Life, of Chicago, after an enforced absence from ‘‘home”™ of six 
months, has again returned to quarters in the company’s own building on La Salle 
street. As is well known, the Republic Life building was one of the very few struc- 
tures not wholly consumed by the fiery hurricane which passed over Chicago last 
October. Nothing daunted by the terrible shock, the company immediately set 
about the reconstruction of its building, and all through the winter, in spite of frost 
and snow, the work has never ceased; and now as a result the company has a 
building vastly superior in every material sense to the one the fire all but swept away. 
Indeed, we are almost tempted to say that notwithstanding the inconvenience, and 
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derangement of its business suffered by the company consequent upon the loss of its 
former building, the fire to them should be counted as a blessing in disgu The 





offices occupied by the company are o1 
court and La Salle street, with an abundance of room a1 
with neither unseemly ornamentation nor any suggest f ¢ 


whole is set in excellent taste and singularly well adapted for purpose d 
With a building one hundred per cent n valuable as ir tinen 


former one was, and with an infusion of new | din the management of the com- 


pany, we think the Republic Life promises a 
safely predicted or hoped for six months ago, 


THE BANKRUPT GREAT WESTERN 


THE Great Western Fire insurance compa ( vo, having been dul ljudged 


a bankrupt, a meeting of the credito1 1 in Cl 
permanent assignee. ‘There were two candidates in the 1 ld—one supposed in 
some way to represent the officers 1 stockholders of the bankrupt c n d 
the other the sorely tried creditor Che meeting, whicl , g 
as a primary political meeting, failed t 

ing the votes of a majority of all the I ed, as re 


act. Judge Blodgett, of the United States district urt, subsequently pointer 
his old law partner, Mr. Clark W. Upton, greatl } j 

ment of the attorney representing a very large proportion e creditors, and who 
desired and expected the appointment of James H. Abbot, the gentlen re ng 
the largest vote both in number and amount of claims 

ing. We understand that Messrs. Dunning & Easton have filed an objection to the 
appointment of Mr. Upton, one of the p nts raised bei1 that the rds of 


courts show that he was a member of the law firm which appeared for tl , 
in the origina! bankruptcy proceeding I vill doubt] nn for? 
before Judge Drummond, of the United States circuit 


be awaited with very great interest. While no one quest s the purity of the 
tive which governed Judge Blodgett in making Mr. Upton the nee, yet 
insisted that, under the circumstances, his appointment was indelicate and unwise 


THE PHENIX 


THE PHENIX, of Brooklyn, reports assets, on December 31, to the amount of 


$1,868,570, and, notwithstanding its 
out of the crucible of 1871 with aclear net surplus of $171,875 

been obliged to ask any aid from stockholders. In truth, if the affairs of 
had been closed at the end of the year, the entire capital of $1,000,000 


been paid back, every liability liquid 1 and nearly $200,0 1 ney 
as the Phenix started with, left in the fort f surplus 

associates in the management of this popular and su f mpany | eve 
reason to congratulate themselves upon the r ts of their prudent, economical 


and intelligent administration, and especially they t edit for t nser 
tism, we might almost say good sense, which, with prophet 1, f 
inevitable and inherent hazards of Chicago underwritir nd thus limited a 


which would otherwise have probably led to bankrupt \r 
remembered that the promptness and lil ty of the « \ I t 


Chicago claims, must give the Phenix a prominent hold 
in the future will be as potential as the possession of even a larger financial 
capital. 


THE HOMCOPATHIC MUTUAL 

THE statement of the Homoeopathic Mutual Life exhibits an increase of nearly 
$80,000 in the total assets of the company, as compared with a year ago, and a1 
increase in premium income of nearly $40,00% It 
far as the company’s business has c 
derives its distinctive title, Homceopat the experience |] been of 

able character. For example, since July 18, 1868, the 

company has underwritten 3,229 homceopathi nd 999 all I risk l S 


paid thirty-one death claims, of which fifteen were deaths under hor 


treatment and sixteen under allopathic sw 


ance to the homeopathic school, for of these the deaths were only in the ratio of 


one to every 215 risks, while, of the al D vholder n every 62 
died. But this is no affair of ours, and nly worth noting 

the more closely the company adheres t s original plan the more su 

its operations likely to prove 


THE COMMERCIAL UNION 


AT the late annual meeting of the Commercial Union, of London, a very 


factory report was presented of the company condition and business \fter ten 
years of well-directed effort, the company 1 possesst mulated 

amount of very nearly $5,000,000, and an annual in e of over ¢2,00 

business of the company in all branches in 1871 w reported as havil been 


profitable, and largely adding to the financial strength of the offic T) 


business paid a net profit of $50,cco; the marine branch \ also largely remuner- 


ative; and the life transactions resulted in an increase of the company’s life fund by 
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some $265,000. <A dividend of ten per cent was declared which, with the interest 
’ 7 7 7 ; " 
dividend, previously declared, makes 12% per cent paid to stockholders for the year. 
\t the same time a handsome sum has been carried to the reserve fund of the com- 
any, indicating a conservative course on the part of the managers, which cannot 
be too highly commended. 
THE CHICAGO FIRE INSURANCE PATROI 
HE Fire Insurance Patrol, of Chicago, during the few months it been in actual 
operation, has done noble service, and abundantly proved the wisdom and necessity 
of having such an organization under the control of the companies represented 
In the mor f April alone it saved to the é 1 enough to 
y for its mainten yr the next two or three ig | er isa 
{ ing f of i d of how it is by the me i us 
V s the 1 I I 
ry Fire l } i rol 
at pleasure in herewith enclosing my check for S100, which 
pl half of the underwr 1 f nely 
1 efficient service rendered by th: n saving 
our stock from the very great loss whi re ted from the fire, 
] 





ch occurred yesterday, and throug! 





THE ATNA LIFE 








shes an exhibit of al and business experience from 
he company in 1850 to the close of 1871. From this state- 
e t 1 receipt iring these twenty ye 4 been 
otal disbursements, $19,191,279, leaving in session of the 

company assets amounting to $16,640,786, with liabilities of $13,811 
$19,000,000 thus disbursed, policyholders have been paid, in various forms, more 
than $13,200 », and the balanc which has been expended in management 
machinery, only amounts to an average ration of I2.95 per cent of the income. 
During its existence, the AZtna Life has paid $5,277,356 for death losses and 
matured endowmen Such figures as t ire full of sugg 1€SS d shed 


lustre both upon the company able to furnish them, and upon the beneficent system 


which they so attractively illustrate 


THE GLOBE MUTUAL LIFE 





HE Globe Mutual Life exhibits indications of steady improvement as the years go 
by. On January 1 the assets of the company were $3,213,185, or nearly 
$1,000,000 int f the return made a yearago. The com] ) ns 
re invested in first-class secu ind, in an unusual ] ) ire D ig 
ood interest. Last year the Globe's premium receipts were $1,661,190, and the 
tal income, $1,848,642. Out of the $1,009,747 expended during 1871, almost two- 
t went to policyholders in one form or another. President | Freeman is a 
shrewd, experienced life manager, and, with such an assistant as Secretary James 
M. Freeman, his efforts for the permanent advancement of the company’s interests 
are resulting in a manner which must be greatly satisfactory to all concerned lhe 
Globe already has a surplus equal to one-tenth of its gross a 


REMOVALS. 
THE New York office of the A®tna Fire, of Hartford, — Mr. James A. Alexan- 
der, agent,— has been removed to No. 173 Broadway, the rooms formerly occupied 
by the Ne w Amsterdam. 
The Hope Fire 


way to the Park Bank building, No. 212 Broadway. 


surance company has removed its offices from No. 92 Broad- 


rhe office of the Importers and Traders insurance company 
No. 192 Broadway. 

The New York offices of the Brooklyn Life insurance company have been 
removed to No. 322 Broadway, corner of Pearl street 

The New York branch offic 


removed to No, 409 Broadway, Ninth national Bank building 





BANKRUPTCY PROCEEDINGS 
PETITIONS in ba > been presented, since our last issue, against the 


following New York fire companies: Yonkers and New York, Fulton, Manhattan, 














Market, Sec Exce ] } s ti ions areé ected to be made 
€ yin May; s of the c being set down f lay 4 ] proceedings 

e taken t th nee of Chicago creditors 1d row e diss Sftaction 
elt ther b t Sin ¢ ls and small payn 


THE BLACK RIVER FIRE 


1 ‘ 


HE organization of the Black River Fire, of Watertown, N. Y., was duly chroni- 


fairly in the field, and has already 





issue. ‘The company is now 


ppointed a number of agents at important points. In New York, Messrs. 
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Alliger Brothers are in charge of its interests ; James Goodwin, at Boston; H. H. 
George W. Hoffman, at Detroit; Stryker & Woodworth, at 
at Troy, N. Y.; Savil R. Weed, at St. Louis; 


Hoyt & Butler, at Utica, and equally well-known men represent the company in 


3rown, at Chicago; 
Syracuse; J. G. Bacon & Son, 


other localities. The officers have certainly shown rare sagacity in their agency 


selections, and commendable energy in getting the company promptly before the 


public. Vi 


official staff 





2-president Baker appears to be the underwriting member of the 


THE EMPIRE MUTUAL. 
THE duties of his responsible office, as secretary of state ot New York, have so 
pressed upon Hon. G. Hilton Scribner as to compel his resignation of the 
presidency of the Empire Mutual Life, whose interests he has so long and care- 
fully guarded 
every way com] 
tion. Mr. Luther W. Frost, a well-known life underwriter and a gentleman of 


ra gentleman in 





But the company has secured as his 





to take the helm and guide the future course of the institu- 


extended influence, has been elected to the presidency of the Empire Mutual. Mr. 
Frost is a brother-in-law of President Lawrence of the Continental Life. The 
vice-presidency and secretaryship have been devolved upon Mr. Sidney W. 


Crofut. Mr. Scribner retains his place in the board of directors. 


TWO MORE OF THE EXTREMELY USELESS 
COMPANIES. 


THE Mississippi Valley Life, of Louisville, and the Atlas Life, of St. Louis, have 
both been re-insured in the St. Louis Mutual Life, and thus two weak organizations 


RETIREMENT OIF 


have been merged into a strong and solid company. 


Efforts have been making 
latterly, by the Atlas (but, as it appears, without success), to secure more capital 
for the proper protection and development of its business. Under the circum- 
stances, therefore, the arrangement above announced is one that must be deemed 
a very sensible one. We understand that several other amalgamations among 
life com] ire under advisement, and, before long, we hope to be able to record 


h ] 
them in our columns 


THE PEORIA BOARD. 
PEORIA claims the distinction of being the /oca/e of the first board of underwriters 


formed after the Chicago fire. This is worth boasting of, to be sure, but not quite 
so praiseworthy as if there had been a local board there continuously during the past 
five or six years. However, better late than never. The new organization appears 
to be well founded, and has already done thorough work in the way of rating risks 
in Peoria. We may add that the articles of association, by-laws and rules are 
We wish the Peoria board a long, as well 


Hansel; Vice President, W. B 


carefully drawn and concisely worded. 
as useful, life 
Carson; Secretary, Eliot Callender. 


The officers are: President, J Cc 





THE NEW YORK AND YONKERS. 
THR New York and Yonkers Fire insurance company has completed its organiza- 
tion, and with a capital of $200,000 is now transacting business. Its president is 
Richard L. Franklin, well known from his long and honorable connection with the 
Yonkers and New York. Mr. John W. Simonson is the very competent secretary. 
The board of direction comprises many of the wealthy and prominent citizens of 
New York 
predecessor. 


and the company bids fair to become as prosperous as was its 


THE FARMERS MUTUAL. 


THE Farmers Mutual insurance company, of York, Pa., has been admitted to the 
state of New York. Its nineteenth annual statement is given in another column. 
The agency for the city of New York and Brooklyn has been placed in the hands of 
Cheppu & Brown, of No. 176 Broadway. The company shows a remarkably light 
account of unpaid loss claims, and is said to have paid, in its nineteen years of exist- 
ence, $712,697.56 in losses without a single assessment upon the mutual policy- 


holders. 





THE LAMAR. 


THIS company has recently completed its re-organization with a cash capital of 
$200,000, and its organization is essentially tie same as was that of its namesake, 
stranded at Chicago after a prosperous and honorable history of many years. The 
officers are the same as in the old Lamar, which ought to be a sufficient guar- 


antee of success. 


THE MANHATTAN FIRE. 
THAT well-known and universally-respected corporation, the Manhattan Fire, after 
a long career of honor and usefulness, was compelled to give way under the 
untoward exigency of the Chicago disaster. But from its ruins has already arisen 
another Manhattan, with President A. J. Smith at its head, which will fall heir to a 
well-organized system of business, an unusual popularity, and a rare record of 
President Smith, as the real manager of the former company, 


honorable repute. 





| 
| 
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has achieved an enviable position as an accomplished underwriter, and there is no 


room to question his ability to make the new Manhattan a profitable venture for all 


concerned. 


THE TRADERS FIRE, OF CHICAGO 
SOMETHING over three-fourths of the $500,000 capital of the new Traders Fire, ot 


Chicago, has been subscribed, and the company will commence business at an early 


day. Mr. William E. Rollo, formerly secretary of the Merchants Fire, of Chicago, 


has been elected secretary of the new company, and thus the Traders starts off 
under the very best managerial auspices. We take it for granted that Chicago 


will liberally patronize the new candidate for business; but we also feel confident 
that Secretary Rollo and his associates of the Traders will by this time admit the 
o exclusively as to put all their eggs intoa 


Of course the new 


unwisdom of cultivating the home field 
single basket, upon the principle in vogue before last October. 


venture has our best wishes for its complete success. 





MERE MENTION. 


—It is estimated that the Enterprise, of Philadelphia, will pay sixty cents on the 
dollar. 
—W. E. Harvey has been appointed actuary of the Ohio and of the Kansas 
insurance departments. 
—Mr. Jerome S. Busk has been appointed local agent, at Baltimore, of the 
e . * 
Homeceopathic Mutual Life. 


—Dividends were declared in April by New York fire companies as follows: 
Eagle, 10 per cent; North River, 5. 

—Mr. Charles S. Farnham has been appointed general agent for the Union Cen- 
tral Life, with headquarters at Richmond, Ind. 

—The Missouri Mutual life has organized an influential local board for the pro- 
motion of its business in Baltimore and vicinity 

—The Baltimore agency of the Empire Mutual life, is now in the hands of Mr. C. 
F. Starkloff, the location of the office remaining unchanged 

—The Commercial Union paid dividends of 12% per cent, and added, besides, 
$100,000 to its reserve fund, as the result of the business of 1871. 

—The Ohio general agency of the Knickerbocker Life, Mr. George E. Fair- 
child, manager, has been removed from Cleveland to Cincinnati. 


—The Washington Life insurance company has found it expedient to issue a 
notice to the effect that Henry Clay Carter, of Baltimore, no longer represents 
them. 

—The Illinois Central railroad company has just ordered 300 Babcock fire 
extinguishers. The wonderful efficacy of the ‘‘ Babcock" is acknowledged every- 
where. 

—The St. Joseph Fire and Marine insurance company, of Missouri, has recently 
increased its capital to $200,000. It will soon apply for admission to the state of 
New York. 

—Every solicitor should have a copy of the Life Agent's Pocket Policy Register. 
It enables him to do his work much more thoroughly, saves time, and is a great 
convenience. 

—The Hartford Evening Post, of April 25, quotes local fire insurance stocks as 
follows: AEtna,175; Hartford, 188; Connecticut, 105; Phoenix, 175; National, 112; 
Orient, 105 

—The actuary of the Clergy Mutual Life, of London, gives it as his opinion that 
the mortality of clergymen is 20 per cent less than the average mortality of 
Englishmen. 

—At the late annual election of the Springfield Fire and Marine insurance 
company the old officers were unanimously re-elected, and a dividend of 4 per cent 
was declared 

—Mr. A. J. Ralston, vice-president of the late Pacific insurance company, of San 
Francisco, has been appointed to the direction of the branch of the Bank of Cali- 
fornia, at Virginia City. 

—Every general agent ought to place a copy of the Life Agent's Pocket Policy 
Register in the hands of each of his solicitors. By so doing he will certainly add to 
his income and his business. 


—The Ohio legislature has passed a bill to compel life companies of other states, 
doing business in Ohio, to file a waiver of the right to transfer any case from the 
state to the United States courts. 

—The Mutual Life insurance company, of New York, has purchased the north- 
west corner of South and Chestnut streets, Philadelphia. On this it proposes to 
erect a marble building to cost $800,000. 

—A new departure in life insurance, which may grow formidable to agents and 
solicitors, is foreshadowed in a circular recently issued by the Scottish Widows 
Fund. Thiscompany, which is one of the largest and best in Great Britain, has 
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decided to discontinue the paying of renewal commissions upon its future new 
business ; but, in lieu thereof, proposes to pay a single commuted commission of 
Jifteen per cent on the first annual premium. 

—The annual report of Fire Marshal Williams, of Chicago, estimates the loss by 
the great fire in that city at $190,525,500, and the insurance on the same at 
$90,000,000. Loss over insurance, $100,525,500. 

—Manager Pell, of the Liverpool and London and Globe insurance company, has 
issued a circular recommending the agents of that company to encourage the use of 
Babcock fire extinguishers by all their customers 

—The Commonwealth Fire, of Baltimore, whose feline propensities have had 
very full description heretofore in our columns, is reported to be really going to make 
a statement of its condition to the comptroller of Maryland. 

—The expenses of management of the Law Life, of London, in 1871, were less 
than four per cent of the year’s income. This includes commissions. Omitting 
commissions, the ratio of expense to income was only 1.70 per cent. 
of Cleveland, 
The New 


~The newly organized Mercantile Fire insurance company, 
(capital, $200,000,) has been admitted to do business in New York. 
York city agency has been entrusted to Messrs. H. & J. V. N. Dorr. 

—Mr. F. W. Farwell, who has so efficiently managed the fortunes of the North- 
western (Babcock) Fire Extinguisher company, ever since its organization, has 
been promoted to the acting presidency, Mr. I. H. Burch having resigned the 
office. 

—The agency of Jennings & 
marine and inland companies, and one life company, representing nearly $63,000,000 


Brooks, at Cleveland, comprises twelve fire, 


of insurance capital. This agency has an honorable standing of over twenty 
years. 

—Messrs. Whitman & Nelson, are in charge of the branch office of the Globe 
Fire, of Chicago, on Canal street in that city. Mr. Whitman is an underwriter 
with a large experience. These gentlemen will doubtless do good service for the 
Globe. 

—Messrs. Henry T. 
as fire and marine insurance agents at 
companies and possess abundant experience, and the confidence of the com- 


munity. 


Smith and George P. Germain have formed a partnership 


suffalo. They represent a good line of 


—Mr. James B. Kellogg, long time secretary of the Northwestern National, of 
Milwaukee, has left the service of the company, and established a fire and marine 
agency in that city. Mr. F. H. Whipp is at present the acting secretary of the 
company. 

—-Mr. R. T. Pettengill, the indefatigable western manager of the Hartford Life 
and Annuity, effected an insurance on a Chicago banker, last month, the annual 
premium on which is over $3,400. This may have been beaten, but not often lately, 
we assume. 

—The insurance agency firm of Shepard & Case, of Oswego, N. Y., has been 
recently dissolved. We can confidently commend Mr. O. E. Shepard to companies 
desirous of being represented at Oswego as a very proper person to take charge of 
their interests. 

—Mr. James Weir Mason having resigned his position as secretary of the Mas- 
sachusetts Mutual Life, Mr. Oscar B. Ireland, of New York, has been appointed 
to succeed him. Mr. Mason removes to Philadelphia to accept the actuaryship of 
the Penn Mutual. 

—The assignee of the bankrupt insurance companies, of Buffalo, has declared the 
following dividends on the liabilities: Buffalo City, 50 per cent; Western, 55 per 
cent; Buffalo Fire and Marine, 60 per cent. This is the first dividend, and a final 
dividend remains yet to be made 

—Messrs. Roome & Keeler have been appointed agents for New York of the 
National Fire, of Hartford, and the Brewers Fire, of Milwaukee. Mr. Keeler is the 
son of Mr. D. B. Keeler, president of the Tradesmens, and the new firm will doubt- 
less control a handsome business 

—It is noteworthy that the Farmers Joint Stock Fire, of Meridian, N. Y., paid 
for losses, last year, at a ratio of 75 per cent of its premium receipts. This ratio, in 
the case of a company whose name and locality would seem to indicate care in the 
selection of risks, appears to be quite significant 

—The Teutonia Life, of Chicago, has purchased a lot on the corner of Wash- 
ington street and Fifth avenue in that city, on which it is erecting a beautiful and 
substantial structure. The Teutonia makes no splurge in getting business, but it 
continues to exhibit a healthy and genuine progress 

—Mr. L. 
company, will hereafter, as general superintendent, manage the company’s affairs 


D. Cortright, second vice-president of the Republic Life insurance 


in the eastern department, with offices at No. 409 Broadway. The company’s 


business, we are glad to hear, is now remarkably prosperous 
—Mr. J. W. Brewster, well known in ¢ 
life manager, and for some years connected with the office of the general agency of 


incinnati circles as an active and efficient 


the Mutual Benefit Life in that city, has been given an interest in the business of 
that agency as a partner of Mr. Robert Simpson. ‘The new firm will be R. Simp- 
son & Co. 

—We notice in an English paper a transcript of the report for 1870, made pur- 


suant to law by the Equitable society, of New York, to the London board of trade. 
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Those who are curious in such items may be gratified to know that, when trans- 
formed into sterling, the assets of the Equitable a year ago were £2,647,204 185. 4d 

Of the 88 New York joint stock fire companies reporting their condition on 
Decernber 31, only four return the book value of their shares at less than par, while 
28 report a financial condition which gives their shares a book value of from 
150 to 375. 
premium. 


The stock of the other 56 companies is worth from par to 50 per cent 


—A fellow by the name of William Grover (or Graves) is imposing upon insur- 
ance agents, borrowing money, and asking endorsements on drafts, representing 
himself as general agent for the Continental Fire insurance company of New York, 
who never saw or heard of such aman. His last whereabouts was in Cynthiana, 
Kentucky. 

— MR. GEORGE J. Scott, who has represented THE SPECTATOR for the past 
three years, was presented last month by his associates with an elegant and massive 
gold-headed cane, appropriately inscribed. The presentation was made over a 
lunch at Sutherland's, and was accompanied with speeches and responses fitting to 
phe occasion. 

—The American management of the Northern Assurance company has been 
offered to Mr. Charles Platt, the well-known vice-president of the Insurance Com- 
pany of North America, Philadelphia. Mr. Platt has, however, declined the offer ; 
so that there is still a grain of hope to each one of the seven hundred and forty-six 
applicants for the position. 

—They probably have a better opinion of insurance in Ayer, Mass., since the 
recent fire there. About $150,000 worth of property was burned, upon which the 
insurance was only $42,500. Perhaps when they have another big fire it will be 
found that $42,500 worth of property is insured for $150,000. That's the way peo- 
ple go to extremes usually. 

In the March number of THE SPECTATOR reference was made to the exploits 
of a professional incendiary, named Anthony O. Jones, in New York. It is now 
comforting to complete the record by stating that, on April 12, Jones was convicted 
of arson in the third degree, and sentenced to three-and-a-half years of involuntary 
industry at Sing Sing prison. 

—The fire marshal of Chicago, in his recent annual report, recommended the 
purchase of five Babcock chemical engines, saying that ‘‘the advantages to be 
gained by the addition of these appliances to the department are incalculable, as 
they have proved themselves equal if not superior to steam fire engines in extin- 
guishing fires in their incipient stage 

—Those who have been investigating the affairs of the insolvent insurance com- 
panies of Chicago, say that the Home will pay about twenty per cent, the Chicago 
Fire about ten per cent, the Merchants about ten per cent, the Commercial two 
per cent, the Garden City three per cent, the Germania seven per cent, and the 
Mutual Security from eight to ten per cent. 

—In a suit brought against the Atlantic Mutual Life, in San Francisco, recently, 
the jury rendered a verdict for $273.50 more than the plaintiff claimed ! 
just the claim may have been, it is a little difficult to understand what warrant the 


However 
jury had for assessing this extra sum upon the company—unless indeed it repre- 
sents the accrued interest upon the amount due. 


—The numerous friends of Mr. S. E. Cohen, the enterprising publisher of The 
Philadelphia Underwriter, will be sincerely gratified by the announcement that he 
is now rapidly recovering from his recent dangerous attack of pneumonia, and will 
soon resume his accustomed duties. Meanwhile those duties are skilfully performed 
by Mr. Cohen's talented son, Mr. George Cohen. 

—The Globe Fire, of Chicago, is settling its losses upon a basis of one-third in 
two and four 





cash, and the balance in certificates of indebtedness, redeemab 


months hence. There is an evident intention, certainly, to do the best that can be 
done for creditors. The company has resumed business, and, we are informed, is 


enjoying a reasonable degree of home patronage. 

—The Lancashire is the latest addition to the list of foreign companies doing 
business in the United States. The agency of the Lancashire for New York has 
been secured by Mr. Joseph L 
that city, who has secured the co-operation of Mr. James M 


retary of the Fulton Fire, in the management of the agency 


Lord, long a prominent fire insurance broker in 


Rankin, formerly sec 


—The leasehold premises occupied by the late North American Fire, of New 
York, were sold by auction on April 1, to the Phenix Fire, for a bonus of $43,000. 
In view of the fact that the property yields an income of some $15,000 above the 
rental liability under the lease, besides leaving the lower floor rent free for office 
purposes, this must be considered a very advantageous purchase 


—The State Mutual Life insurance company, ot Worcester, shows a very 
economical management during the past year, its ratio of expense 
income being only 13.69, and to premiums but 19.03, while its ratio of all disburse- 


ome was but 


to the total 


} 
1] 
i 


ments, except dividends, re-insurance, and surrenders to tota 
38.06. 





The company is one of the best managed in the country. 

—Since the investigation which compelled Commissioner Miller to suspend the 
Andes in Connecticut, the company has made a supplemental statement reducing 
its impairment to 17.85 per cent. This was effected by saddling on its tenders, the 
Amazon and Triumph, a lot of liabilities represented by $355,777.15 of unearned 


premiums, which were re-insured at a cost of $200,000. This brought the impair- 
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ment below 25 percent, and so entitled the Andes to resume business in Connect- 
icut. But the load thus shoved upon the two infant phenomena reduced their 
surplus from $100,000 each to about $20,000 each ; and hence the gain made by the 
Andes was clearly made at the expense of the other two companies. It was, in fact, 
only a temporary shinning operation. 

—Up to this time, the receivers of bankrupt New York fire companies have 
declared dividends to creditors as follows: Atlantic, 20 per cent; Manhattan, 40; 
Security, 20; Market, 25; Fulton, 15; Beekman, 20; New Amsterdam, 25; 
Washington, 30 and 10; Lorillard, 60; Irving, 30; Astor, 40; North American, 
40; Excelsior, —; A®tna, 40; Yonkers and New York, 40; Lamar, —. 

—The Virginia legislature has passed a bill imposing a license tax of $200 upon 
other-state insurance companies, and an annual tax of 114 per cent upon their gross 
receipts. This process will probably work pretty well until a million-dollar fire at 
Richmond shall wipe out all the local companies. Then there will be a lively reac- 
tion in the way of inviting, instead of repelling, outside insurance capital. 


—The New Hampshire election resulted in the placing in the gubernatorial chair 
the president of the New Hampshire Fire, of Manchester, and in remanding to 
his place in the same company’s office the vice-president, who did the state service 
last year as governor. Insurance talent must be looking up in the Granite state, 
when a single company has to furnish from its official staff 40¢h candidates for gov- 
ernor at the same time. So much for having popular officers. 

—Life companies will do well to examine our Life Agent's Pocket Policy Register. 
It comprises, in neat and durable shape, a register for policies, with space, alpha- 
betically arranged, for more than one thousand names and addresses, and a cash 
account. It is published at a price which places it within the reach of every agent, 
and companies cannot make a better investment than to provide their solicitors 
with it. Price, 50 cents per copy ;-per 100, $35. 

—A local board of underwriters has been formed in Chattanooga, Tenn, composed 
of the officers of local companies and the agents of outside companies, and a tariff 
of rates has been agreed upon and published. The latter has every appearance of 
being such as ought to satisfy the companies. A copy of the constitution, by-laws 
and tariff has been received at this office. J. P. McMillin is president and W. J. 
Colburn, secretary the board. 

—Referring to the fact that fires often occur through the throwing away of 
lighted cigar-stumps, fusees and matches, The London Times says that in Liver- 
pool the number of fires in warehouses became so large that the municipal authori- 
ties appointed two policemen to take their pipes away from the men as they came 
to work. In two years 573 pipes were so taken away, the result being an important 
diminution in the number of fires. 

—The Firemans insurance company, of Dayton, Ohio, has established an 
agency in Chicago, and placed it in the hands of Mr. James B. Floyd, the efficient 
representative of the New York Underwriters’ agency. The Firemans has been 
in existence some sixteen years, and shows a clean bill of assets amounting to over 
$275,000. The company could not have made a better selection for an agent at 
Chicago than they have in Mr. Floyd. 

—If the usual course had been pursued in liquidating the affairs of the European 
Life, it would have involved the appointment of e¢ghty official liquidators, or two for 
every one of the forty companies composing this great conglomeration. The 
European, it will be recollected, absorbed 12 other offices, which had in their day 
swallowed 28 companies. Had 8o official cormorants been set at work administer- 
ing upon this estate, it is easy to see that the result would have been misery, so far 
as creditors are concerned. 

—Ohio at length has an insurance department and a commissioner to carry out 
its provisions. The incumbent of the commissionership is Mr. William F. Church, 
of Cincinnati, who, as an experienced fire adjuster, has considerable familiarity with 
that branch of insurance. He is generally admitted to be otherwise personally well 
qualified to administer the affairs of the new department. Col. Ewing is, we under- 
stand, to be retained as chief clerk. Upon the whole, Ohio is to be congratulated. 
The new regime begins on June 1 

—There's nothing like laying down the law strictly. For example, in the ‘‘ deed 
of settlement” of the Liverpool and London and Globe, considerable circumstanti- 
ality is shown in specifying just what may be the investments made of the company's 
funds ; and yet, after all this show of particularity, the bars are all let down by 
closing up the list with the words, ‘‘or other security whatsoever.'’ Now, in view 
of this lame and impotent conclusion, will somebody favor us with an opinion as to 
the use of specifying any investment securities at all ? 

—Mr. O. P. Curran, for several years the successful representative at Chicago of 
the New York Life, has recently associated with himself Mr. George W. Perkins, 
and together they will henceforth manage the business of the sterling old company 
throughout the state of Illinois. Mr. Perkins, though without experience as a life 
underwriter, brings to the business marked ability and great personal popularity. 
Having occupied many positions of public trust in Illinois, he now resigns the 
superintendency of the State Reform school at Pontiac, III. 

Mr. Curran has worked up a very large business for the company in Chicago, 
and we predict that Messrs. Curran & Perkins will be no less successful in pushing 
this company all through the state. 

—lIt is understood that, in a long and varied list of items purporting to detail the 
nvestments of the Liverpool and London and Globe, only about £12,000 appears 
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to be invested in British government securities, while there appears an item of 


$1,250,000, under the head of ‘‘ large sums in banks, and in the hands of home and 
foreign agents."" Such a return as this made by an American company would be 
apt to excite remark. 

—The Liverpool and London and Globe does well to keep before the British 
public the amount of its life reserve fund, in view of the fact that, upon a life income 
of $1,364,744 last year, the loss claims paid amounted to $961,702, or somewhat over 
7o per cent. American life companies report their loss payments, in 1871, in the 
ratio of from 8 to 33 per cent of premium income, the grand average being only 
about 22% percent. It would seem, therefore, that like many of the older English 
life companies, the L. L. & G. has reached a point where this branch of its 
business becomes a moth upon its funds. 

—The Globe Fire insurance company, of Chicago, is seeking admission into the 
state of Michigan, and at the request of its officers, Mr. Row, the able insurance 
commissioner of that state, has made an examination of the Globe's condition and 
standing. The certificate of the Michigan insurance department, in the mind of 
the general public, will be held a much higher endorsement than any similar docu- 
ment from the auditor of Illinois. We regard it as a very favorable indication of 
the Globe's condition that the company courts an investigation at the hands of an 
official so alert as Mr. Row has proved himself to be. 

—The Farmers, Merchants and Manufacturers Fire insurance company of Ham- 
ilton, Ohio, one of the most carefully managed of the Ohio companies, proposes 
increasing its capital $100,000, making the total assets about $250,000. As 
soon as the new capital is subscribed the company will enter the general agency 
field, wherever—to use the language of the secretary of the company—‘‘ the people 
believe that insurance is a legitimate business, and are willing to pay what the busi- 
ness is worth. In spite of the long and rather unwieldy name of the company, if 
its officers will be guided by the principles laid down in the quotation above, they 
certainly deserve to succeed. 

—In a New York court, last month, the Andes Fire succeeded in convincing a 
reluctant policyholder that, while he might expect, perhaps, to get insurance cheap, 
he must not calculate upon getting it for nothing. ‘The company waited over six 
months for its premium and then sued for it. Defendant's plea was that, according 
to the conditions of the policy, the company did not consider the insurance binding 
until the actual payment of the premium, and, therefore, in case of loss, he could 
not have held the company liable. But this view was soon overset by a quotation 
of decisions to the contrary, and the court gave the company a verdict for the 


amount of the claim and costs. 


—Nothing could be more honorable than the course of the Merchants Fire, ot 
Hartford, towards its creditors. Having made the best estimate possible of the 
financial condition and ability of their company, the directors were prompt to pro- 
pose a settlement, which, as they supposed, would fairly divide all the assets pro rata 
among the claimants. There was no disposition to keep back a dollar, and every 
desire to do all that was practicable towards diminishing the losses of policyholders. 
As the liquidation progressed, it was found that the assets were more than sufficient 
to meet the demands of the 30 per cent compromise, and accordingly the directors 
have announced the intention of making a further dividend of 5 or Io per cent. 
Every dollar of assets will be thus apportioned among the creditors, with that high 
sense of honor which is characteristic of the gentlemen who have for so many years 


been administering the affairs of the company. 





THE NEW LIFE INSURANCE MANUAL. 
THE first edition of Willey's PRINCIPLES AND PRACTICE OF LIFE INSURANCE 
is having a very wide sale, and has attracted universal commendation from the life 
insurance companies. Concerning the work, that excellent journal, The Balti- 
more Underwriter says : 


This new work is a valuable addition to life insurance literature, and is the most 
complete treatise on the subject yet published in the United States. It is simple 
and practical, and contains everything necessary to enable an agent to clearly 
understand the science. The principal subjects treated are interest and discount, 
in which the author gives rules and examples for all ordinary cases, and a series of 
monetary tables arranged on a more convenient plan than ever before published. 
A clear and comprehensive explanation of the science of life contingencies shows 
the process of computing computation columns, net values, cost of insurance, con- 
tribution plan of dividing surplus, expectation of life, etc. Tables of commuta- 
tion columns, net values and cost of insurance, are given, based on the Americ .n 
experience table 414 per cent, and on the Combined experience table, 4 per cent for 
nearly all kinds of policies in common use, including several pages of net values and 
for joint life policies. This book contains about one hundred pages of tables of vari- 
ous kinds, and more than one-half of them were computed by the author expressly 
for this book, and are now published for the first time. A concise compendium of 
life insurance formulz, including several new methods of making net valuations, is 
also given for the use of offices. As the work is particularly intended for the use 
of agents, it affords them all the theoretical and practical information they need in 
order to understand all the plans of insurance now adopted, their advantages and 
defects, and all new features which are constantly coming into use. 

The Philadelphia Underwriter contains the following : 

J. H. and C. M. Goodsell, editors and publishers of Tot SPECTATOR, have just 

ublished a valuable TREATISE ON THE PRINCIPLES AND PRACTICE OF LIFE 

NSURANCE, by Nathan Willey, actuary. It contains an arithmetical explanation 
of the computations involved in the science of life contingencies, and valuable tables 
for reference. A copy of this work should be in the hands of every manager and 
agent throughout the country. 
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|The Life Agent’s Canvassing Coupons. 


THE SPECTATOR: 


An American Review of Insurance, 
PUBLISHED MONTHLY. 


The subscription price of Tuk Spectator is three 
dollars per annum, 


The Editor solicits communications, correspondence, 


essays, and reports of important insurance intelligence. 
Lf used, they will be paid for liberally. 


tions to the Editor should be accompanied by the names 


Communica- 


of their authors. 

Messrs. Charles and Edwin Layton, No. 150 Fleet St. 
London, are the authorized agents of Tur SpECTATOR. 
}. H. anp C. M. GOODSELL, 


Publishers. 


New York: CHICAGO: 


Nos. 156 and 158 Broadway. No. 379 Wabash Avenue. 


THE SPECTATOR INSURANCE 
PUBLICATIONS. 


The Insurance Cyclopedia. 
By CORNELIUS WALFORD, F.S.S., F. 1. A., au- 
thor of *‘ The Insurance Guide and Iland-Book.” Issued 
in parts—about 20 parts completing the series. Parts I, 
II and III now ready. Price, $1 per part. 

Tables of Earned and Unearned Fire 

Premiums. 
At Pro Rata and Short Rates. By R. H. LAWRENCE 
For office use in determining amounts of premium to be 
returned as cancelled policies, orcalculating re-insurance. 
Full cloth, bevelled boards. Price. $10. 
Medical Examinations for 


surance. 
By J. ADAMS ALLEN, M. D.. LL.D. Sixth Edition, 


Life In- 


with extensive revisions and additions. Cloth, 180 pp. | 


Price, $2. 
The Principles and Practice of Fire 
Underwriting. 
Systematically arranged. By JOS. M. ROGERS, LL. 
B. An invaluable instruction book for Fire Insurance 
Agents. Covers every point inthe business, Cloth, bev- 
eled boards, gilt, red edges. 143 pp. Price, $2. 
A Treatise on the Principles and Prac- 
tice of Life Insurance. 
By NATHAN WILLEY, Actuary. A complete expla- 
nation of all the arithmetical processes involved in Life 
Insurance computations, with valuable Tables for the use 
of Companies and Agents. Cloth, beveled boards, gilt, 
marbled edges, 176 pp. Price, $2 


Practical Hints to Life Agents. 
Designed for educating young Agents and Solicitors, and 
shows how to make an agency successful and profitable. 
Paper, two colors, 32 pp. 25 cents per copy, $20 per 100, 
$150 per 1000. 

The Co-operative Humbug. 
A clear and convincing exposure of the fallacy of co- 


operative insurance. Paper,S pp. $5 per 100. 


New York State Insurance Reports. 
Life and Fire parts. Each $2 per copy, cloth. Both 
parts complete, $3. A few complete sets, 1860-1871, 

(scarce) for sale. 


The Fire Insurance Register 
And Index to the Resou ces, Condition and Standing of 
the Principal Fire Insurance Companies at the b+ginning 
ofeach year. Issued annually. Comprises also a Regis- 
ter for Insurance Expirations. Durably mounted and 
bound in imperishable folding covers. a5 cents per copy, 


$10 per 100, $60 per 1,000. | I 


THE SPECTATOR. 


A book of memorandum blanks for facilitating the work 
of the Solicitor. A complete analysis of the chexpness of 
Very usetul. 


Per 100 copies, $40. 


Life Insurance Price, 50 cents per copy, 


in neat, durable bindire. 


Life Insurance in the United States, 
The business and standing of American Life Insurance 
Companies, as shown by official tables reprinted from the 
Massachusetts Insurance Reports. Issued annually. 

Pocket pamphlet, 12 pp. Per copy, 20 cents; per 100, 
$10; per 100, $60 

How it Pays. 
Successfully ai:swers every question as to the benefits of 
Life Insurance as an Investment. Paper, 32 pp. Price 
per 100, $5; per 1 000, $40. 

Will it Pay? 
Designed to answer the objections of those who are skep- 
tical of the advantages of Life Insurance. Paper, 32 pp. 
Price per 100, $5; per 1000, $40. 


| The Policyholder’s Pocket Index. 


Showing the condition and standing of the principal 

American Life Insurance Companies, Issued annually. 

Pocket pamphlet, 12 pp. Per copy, 25 cents; per 100, 
$10; per 100, $60. 

The Spectator Leaflets. 


A series of useful canvassing documents for Life In- 





surance Agents and Solicitors, They present novel and 
attractive views of the benefits of a life policy, and the 
whole series forms a valuable and permanent contribu- | 
tion to the literature of Life Insurance. A specimen 
packet of the entire series of upwards of So different Leaf- 
lets sent to any address on receipt of socents. A des- | 
criptive price list sent free to any address. 
Classijication 


The American of Fire 


Risks. 


results of underwriting more than 100 different. kinds of 
risks, so arranged as to classify by the month or year. 
Quarto cloth, with Russia back and corners. Price per 
copy, $10. 

The Improved Expiration Register. 
3y PEYTON ROBERTS. 


1 of giving expirations. 


The simplest, best, and | 
Cloth, 
marbled edges, leather back and corners. Prices: No.1, 
2 pp., $5; No. 3, 336 pp., $7. (Send 


for descriptive circular, showing fac-simile of arrange 


most complete meth 


. 


120 pp., $3; No. 2,1 


ment 
The Life Insurance Policy Register 
and Agency Record of Premium Collections. 
mpanies and Agents. An entirely new 


For use ot 
Life Insurance C 
and invaluable method of registering premium collection 
and expiration accounts. Records date, number, amount, 
term, date of issue, name of insured, residence, and 
solicitor, Good tor five years and 1000 polieies. Per 


+ 


copy, $2. 
The Life Agent’s Pocket Policy Regisler | 
And Memoranda for 
holders and Agency Cash Account, 
blank-book for Solicitors. 
The Spectator Standard Surveys. 


A new and improved form of blanks for surveys and 


Names and Addresses of Policy- 


A useful pocket 


diagrams of all risks other than stores and dwellings 


Prices: Ordinary Special Hazard Surveys, $25 per 1000; 


all other forms, 
The Special Agent’s Survey Record 


and Reference Book of Risks. Price, 50 cents per copy; 


$30 per 1000. 


$40 per 100. 
Proofs of Loss. 
Applic able to ar 
per 12 copies; $5 per 100. 
The Spectator Charts, 


Standing ot all the principal 


1y case, locality, or company 


Price, $1 


Showing the Condition and 
Fire and Life Companies at the beginning of each year. 
Issued annually. The only standard statistical tables | 
issued from any source other than from the offices of the 
Three Charts are published, viz: 
The Life Chart (for all the Life Companies); Fire Chart 
No.1 (for all the New York State Fire Insurance Com 

; and Fire Chart No.2 (for the Fire Insurance 
Handsomely printed in two 
Price per single copy, | 
5 Cents; per 100, $15; per 1000, $100. Also ‘printed on | 
sristol board, at 50 cents per copy. 


various State officials. 


panies 
Companies of other States). 
colors, suitable for framing. 
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ag In addition to the above publications, issued exclu- 
sively from Tue SPECTATOR Press, the undersigned, at 
their offices in New York and Chicago, are prepared to fill 
orders, promptly and at lowest prices, for any insurance 
work published in the United States or Europe. 

Ba The undersigned are the exclusive agents in the 
United States for the insurance publishers, Messrs. Charles 
and Edwin Layton, London. 

We have a large Printing establishment, fitted expressly 
tor the furnishing of Companies and Agents with every- 
thing needed in the transaction of their business, from the 
smallest card to the largest and most substantial blank 
book, Our workmen fully understand their business, and 


we can supply any Book, Blank, Stationery, Writing, 


| Copying or Office material that may be desired, in faultless 


style and at reasonable rates. No trouble to give estimates. 


Je H. anp C. M. GOODSELL, 


Publishers, Printers and Stationers. 


AGENCY WANTS. 


TO LIFE INSURANCE AGENTS. 


ee UNION CENTRAL 
LIFE INSURANCE COMPANY. 
S. £. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, Onto. 


Desire toengage a few more first-class General Agents, 
upon liberal terms. Correspondence solicited. Ratio of 
expenses and losses for 1871 only 26.6 per cent, 

SPECIAL FEATURES, 

Endowment Policies at Life Rates. ‘Tontine Dividend 
Policies. * Policies Non-Forfeitable. Stock Rates less than 
any other company. No Restrictions upon Travel. 

For Agencies and other information address the Home 
Office. N. W. HARRIS, Secretary. 


HE NATIONAL CAPITOL LIFE INSURANCE 

Company, of Washington, D.C., being fully prepared 
to issue policies upon all the approved plans, and to offer 
superior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 
United States 

The charter of the company is the first life charter granted 
by the Congress of the United States; 1 a governmental 
supervision of the affairs of the ipany is secured by 
establishing its headquarters at tl National Capitol, and 
requiring an annual report to be 1e Secretary of the 
Interior of all its transactions. laws, however, per- 
mit the directors to be selected from the policyholders 
resident in any part of the United States. 

The business of the company will be upon strictly mutual 
srinciples, with cash premiums, although the management 
“— issued rates for insurance without participation in 
profits. 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining business. 

first-class men are wanted to aid in making the National 
Capitol a truly National Institution. Send for copy of 
charter and by-laws and for agen 

Address Box 542 Washington, 


















D.C, 


ENERAL AGENTS WANTED.—THE HOME 


Life Insurance Company, of Ne j 





York, has just 
closed its tenth year, during which time it has made regular 
dividends to its policyholders, every year, amounting to an 
aggregate of about $1,000,000 from premium receipts of 
$4,500,000, being a larger percentage than the dividends of 
other companies during the first ten years. 

The Home now wishes to organize a first-class General 
Agency upon the most liberal terms, in the following fields 
and States: Northern Illinois, lowa, Wisconsin, Minnesota, 
Nebraska, Kansas, Western Michigan; also in some very 
good territory further east and further west. The Home 
has recently adopted a policy and plans to largely increase 
its business, and successful Life Agents will find it to their 
advantage to apply immediately. 

Address E. H. KELLoGG, Superintendent of Agencies, 
Milwaukee, Wisconsin. 











ANTED — BY AN EXPERIENCED LIFE IN- 

surance man, a State Agency of an old and reliable 
lite Insurance Company, for the State of Wisconsin. 
Salary and Commission expected for a year or two. 
Address, Box 31, Oconomowoc, Wisconsin. 


ANTED.—BY AN EXPERIENCED PARTY, 

the agency of a Life or Fire Insurance Company, 
that has a good list of Renewals in Adams County, Illinois, 
Address E. C. H., Box 1357, Quincy, Ill. 


HE NORTH AMERICAN MUTUAL LIFE IN- 

surance Company, of Philadelphia, wishes to establish 

good working Agencies in all the principal cities and towns 

in Pennsylvania. will make liberal contracts with efficient 
and working men. Address, 

W. W. KURTZ, President. 
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HE GENERAL AGENCY OF THE LOUISIANA | Henry W. Brande. Fohn W. Ch ney. Fire, Inland, Life and Marine Insurance, 
E le Life f f the best Stat the Sout! ” . R 
~quitadie ite for one of the bes tates in 1€ outhn 
is now ope n to an agent of character, expe rience and energy BRANDE & CHENEY, Cc. B. WELLBORN, 
to whom liberal terms will be offered and every facility — GENERAL AGENT AND ADIUSTER OF scEG 
afforded. The peculiar features of this comgany render it GENERAL INSURANCE AGENTS, NERAL AGENT AND ADJUSTER OF LOSSES, 
one of the easiest to work for. Address, giving full parti- No. 512 Walnut Street, Philadelphia, Ja. Orrick, WHITEHALL St., ATLANTA, GA, 
culars of past experience, references, etc ” AW mM.C, ROBINS, f ” 
Manager of Agencies, No. 29 Carondelet Street, New Or-| Agency of one First-class Fire Company wanted. 
leans, La. | -amanteeinaeaiba i OEE WM. E. BROWN & CO., 
oni — WHITE & PAUL, INSURANCE BROKERS, 
* OVERNMENT SECURITY LIFE INSURANCE ATTORNEYS. Erc — . eae 

Company, No. 17 Warren street, New York. Policies . ina bay Ede, No. 59 West THIRD STREET, CINCINNATI. 
registered in the Insurance Department of the State of New | CHICAGO. Correspondence from abroad solicited. 
— and secured a cial deposits. Agents wanted in | Special attention given to Insurance business. 

Jew York and in the Eastern States. . “ | 
‘ Hugh A. White. C.D. Paul 
~ JOHN E. COLBY, 
_™ CHARLES TEN WINKEL, State Agent for Ohio 
General Agent of the NEW ENGLAND MUTUAL LIFE, 


PROMINENT AGENTS. CONTINENTAL Lire INSURANCE COMPANY OF NEW YorK. Cunve.amp. Onto. 


For the State of Michigan, 


aoe No. 10 Bank Building, Detroit. GEGAN BROTHERS, 
HOMANN & REHM, HENRY W. BALDWIN, (Established in 1855), 
Genera! Agents for Missouri and Southern Illinois General Agent at Large 73 & 75 Second Street, S. W. cor. Holliday St., Baltimore, 
of the NEW JERSEY MUTUAL LIFE INSURANCE CO. GENERAL INSURANCE AGENTS AND Brokers, 
180 Broapway, New York City. {| (Box 423.) 


SECURITY LIFE INSURANCE CO. or NEW YORK’ 


Canvassers wanted on salary or commission, 


Compenies of ether fistes thet mads owere steteneatste | Soo JOSEPH L. TOPHAM. 
Insurance Department of Missouri, on the 1st January, GRUBB & PAXTON, General Agent for the 
apm! “hea show larger premium receipts in 1370 than GENERAL INSURANCE AGENTS, | Empmre Murvat Lire Insurance Company. 
Good, reliable and efficient Agents desired, to assist in | No. 724 West Washington Street, Indianapolis, Indiana For New Fersey, 
workin our territory. Agency of one Fixst-CLass Fire Company wanted. No. 147 Market Street, Newark, N. J. 
e. N. W. corner Fifth and Pine Streets, W. C. GRUBB. ROBT. S. PAXTON Agents wanted on liberal terms. 
St. Louis, Mo. eis nasa oe _ —— = ee 
a — SAMUEL GREENE, L. B. DAVIS, 
0.W. BARRETT & CO., General Agent of the GENERAL INSURANCE AGENT anp COLLECTOR, 
INSURANCE AGENCY, UNITED STATES LIFE INSURANCE COMPANY | FinemEns Fwnp, San Francisco, Cal. 
For Northern Illinois. Anpves, Cincinnati, Ohio 
No. 393 Wabash Av., Chicago. Office, No. 96 West Washington Street, Chicago. NATIONAL, of Hartford, Conn, 
CONTINENTAL INSURANCE Co., N. Y. aaa esi ce No. 15 Whitehall Street, next door to Fames’s Bank, 
O. W. Barrett. Geo. W. Montgomery. | WINTER & JEWELL, ATLANTA, GEORGIA. 
| Managers and Superintendents of Agencies r 
T. W. BLAYNEY, | CONTINENTAL Lire INSURANCE CoMPANY OF NEW YORK, JOHN WILDER ATKINSON, 
; Office, Philadelphia Bank Building, GENERAL INSURANCE AGENCY, 
Agent for the 425 Chesnut Street, Philade ates a. WILMINGTON, N. C. 


INTERNATIONAL INSURANCE COMPANY OF NEw York, | ——— - ———— | 
Cash Assets, Fan. 1, 1871, $1,065,111.72. THOMAS J. ‘LANCASTER, : 
Offices, 43 W. Washington St., and 539 Wabash Avenue, | INSURANCE AGENT, EVANS, LINDSEY & CASSILLY, 


2 | . ‘ . - . ~ 
Cuicaco, ILL. Northwest Corner Fourth and Walnut Streets. 


Adjuster of Marine and Fire Losses. 


N ANCE / NTS, ROKERS AND ADJUSTERS 
PHILADELPHIA, | INSURANCE AGENTS, BROKE Jus ’ 


JOHNSON & BURT, 
Managers Northwestern Depariment JOHN W. GODFREY, | — —_— eave — 
General Agent for B. W. HARPER, 


ECLECTIC LIFE, 
No. 166 Wasminoron Srazsr, Cuscaco |] CHARTER OAK LIFE INSURANCE COMPANY, | 


% ae ye Cincinnati, O. 


‘ OF HARTFORD, CONN. GENERAL INSURANCE AGENTS, 
Agents Wanted. First-class Tg gents and Solicitors wanted. Apply at | : ‘ 
a oi . 313 Olive Street, St. Louis, Mo. No. 337 Walnut Street, Philadelphia. 


S. M. BARR, 
OVIATT, SOUTHWELL & CO., TALIESIN EVANS, 


General Agent 
\ : . _ ‘ BPE oakomeiass Managers Western Branch Agency | State General Agent of 
MOBILE LIFE INSURANCE COMPARY, ZTNA LIFE INSURANCE COMPANY, | PIEDMONT AND ARLINGTON Lire INSURANCE COMPANY, 
AGENTS WANTED. MOBILE, ALA. Of Virginia, 
No. 181 West MADISON STREET, CHICAGO, ROME, N. 


— - Local Agents and ‘Solicitors wanted, 


MILLER & LAWTON, WILLIAM C. COSENS, $$ 


General Agents | GENERAL INSURANCE AGENT, KELLOGG & HAMILTON, 
_ ae as om neers vies | No. 113 Bay STREET, SAVANNAH, GA. General Agents 
SOUTHERN LIFE INSURANCE COMPANY, | royal Insurance Co. of Liverpool—Fire and Life—(Gold); | HARTFORD LIFE & ANNUITY INSURANCE CO. 
— : | Firemen’s Fund Ins. Co. of San F rancisco (Gold); Phenix Walnut Street, Philadelphia. 
Avousta, Ga. Ins, Co, of Brooklyn, N.Y.; Underwriters’ Agency of N.Y. stm Higginson v2 pte Patter 9 agome 
— “at . E. B. PHILPUT. Assistant. Agents wanted on favorable terms, 





I. T. MARTIN, | —— ciakinesemmnesaie 
GEORGE H. WILTBANK, DUY & WOODS, 


Davenport, Iowa, General Agent for 


General Agent for Agents in Philadelphia for 
NORTHWESTERN Mutual Lire INSURANCE COMPANY. F . ded 
MASSACHUSETTS MutTuaL Lire INSURANCE COMPANY | . a — , 
r 2 ERBOCKER LIFE INSURANCE CO., N.Y., 
In Iowa and Nebraska. For New Jersey and Eastern Pennsylvania, ESCEER . 
S. E. corner Sixth and Walnut Sts., ANDES INSURANCE COMPANY, CINCINNATI. 


This popular Company takes the lead in these States. 
First-class Agents wanted. 


PHILADELPHIA, PA 


; ~ JOHN A. NICHOLS, 
CHARLES H. LEADBETTER, Manager S. E. Branch Office 


W. H. GRAVES, General Agent of the 
KNICKERBOCKER LIFE INSURANCE COMPANY 


General Agent for Pennsylvania, MUTUAL LIFE OF CHICAGO, 
BERKSHIRE LIFE INSURANCE COMPANY, For Northern Iowa. 22 SECOND STREET, BALTIMORE, Mb. 
| | Comprises Maryland, Delaware, Virginia, W. Virginia, 
PITTSFIELD, MAss. OFFICE IN THE Bank BLock, CLINTON, Iowa. “and District of Columbia. 
Philadelphia office. S.W. cor. 11th & Chestnut Streets. Liberal inducements to first-class Solicitors. 


jinn H. A. BREWSTER, 


Good Agents wanted. 
| Andes Ins. Co. Amazon Ins. Co. ‘Triumph ins. Co. 


| General Agent 
HOLLINSHEAD & BUCKMAN, J. B. MORGAN, eneral Agen 
Gen’! Ag’ts for Pennsylvania and New Jersey of the | GENERAL SUPERVISING AGENT & ADJUSTER | 


GUARDIAN MUTUAL Lire INSURANCE Co., OF NEW YORK. . For the South. 
No. 520 (5,90) Walnut Street, Philadelphia, Head- Quarters,—ATLANTA, GA, 


PHC@NIX MUTUAL LIFE INSURANCE COMPANY 
Or HARTFORD, CONN., 
WASHINGTON, D.C. 


_ 





There is an apparent discrepancy at this point. 


The pages are either missing or the pagination is incorrect. 


The filming is recorded as the book is found in the collections. 
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FRANK PEAVEY, 
Detroit, Michigan, 
General Agent 





B°°* AND JOB PRINTING. 


New ENGLAND MutTvaL LIFE INSURANCE COMPANY 


For Michigan and Indiana. Offices of THE SPECTATOR PRESS 


E. Morrison. Established 1858. G. W. KARRI@K. 


EDW’D MORRISON & CO’S 
INSURANCE AGENCY, 
Nos. 217 and 219 Olive Street, St. Louis. 


} 
| 
} 
May, 1872. 


Having lately largely increased the facilities of their 


JOHN R. TRIPLETT, | Printing Establishment, the undersigned are now enabled 
General Agent 
PIEDMONT & ARLINGTON LIFE INS. CO. 


No. 309 Pine Street, St. Louis, Mo. 


to compete with any printing house in New York, for the 


prompt execution of any kind of order in 


WHITEHEAD & FOLJAMBE, | 
FIRE & MARINE INSURANCE — | BOOK OR JOB PRINTING. 
420 Walnut Street (under Southern Hotel), St. Louis, Mo. | 


J. W. CHAMBERLIN & CO. |. 


General Fire Insurance Agents and Brokers. | 
No. 243 Broapway, New York. | built especially to our order, at the works of R, Hoe & Ce.; 


| a large quantity of “Old Style” Type, after the cuttings ot 


| 


GEORGE HUGGINS, 


GENERAL FIRE AND LIFE INSURANCE AGENCY, 


Miller & Richard, L ca 7 ° 
Established in Columbia, S. C., 1849. iller § ichard, London; and a mew and spacious Com 


- $40,000,000 


Capital represented, - i r 2 F posing Room, These additions, together with a largely, 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY, | perintendence of a practical and accomplished manager, 
Of New York. 
Cash Assets - - + «. > $51,577,097 
Office, Room 20, Sears’ Building, Boston, Mass, 


reinforced corps of compositors and pressmen, under su- 


BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT, 
(Established March, 1847). 1 


plete and well arranged as any of the first-class printing 


| establishments in the country. 


Office, No. 42 West Main Street, Louisville, Ky. Especial attention will be given, as heretofore, to 


T. M. ALFRIEND & SON. 
LIFE, FIRE AND MARINE INSURANCE AGENTS | 


PRINTING FOR INSURANCE COMPANIES 


OFFICE, No. goz2 MAIN STREET, , : : 
in all its varied forms. The work of this establishment, so 


Richmond, Va. 


far as meatness and prompt execution are concerned, is not 


R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, | excelled by that of any printing office in the country. 
SAVANNAH, GA. 
FIRE: MARINE: LIFE: 
R. H, FOOTMAN,. J. C. FOOTMAN. 


New and elegant styles of 


THOMAS GRAME, 
GENERAL INSURANCE AGENT & ADJUSTER, 


WILMINGTON, N. C. 


COLOR PRINTING 


General Agent for Liverpool, London and Globe 
_ Insurance Company. 
One first-class Marine Co. wanted. 


have been introduced, and will be executed, in any desired 


size and form, upon a sixteen-roller stop-cylinder press, 


WOODBRIDGE BROTHERS, 
GENERAL INSURANCE AGENTS, 


Life, Fire and Marine; also Collecting Agents. 
SAVANNAH, Ga, 


manufactured expressly for the purpose. 


SAMPLES AND ESTIMATES 


W. B. WOODBRIDGE. H. H, WOODBRIDGE. 


of any kind ot work will be promptly mailed to any 


address. 
ACTUARY INSURANCE DEPARTMENT 
STATE OF ILLINOIS, 
J. H. anv C. M. GOODSELL, 


Is prepared to do 


ALL KINDS OF ACTUARIAL WORK. 
PROPRIETORS, 


436 South Canal Street, 
CHICAGO, ILL. | 


' 


Address, 
Nos. 93-95 Liberty Street, New York. 


These increased facilities comprise Two Steam Presses, | 


now make the works of THE SPECTATOR PRESS as com- 


: : 
| HE FINANCIER: 
T 

| Of Monetary Interests and Political Economy. 


A Saturday Review 


The following are the features of 


| THE FINANCIER : 


, nee : 
| 4. Practical Editorial Discussions, 


| 2. Brief Notes and Comments on events inthe financia 
world. 

3. News, carefully epitomized. 

4. Correspondence from Philadelphia, Boston and Eu- 
rope, 
5. Critical Financial Reviews for the week. 
6. Accurate Tables showing New York Stock Quotations 
| trom day to day, to which extensive additions will here- 
after be made. 

Some of these features, as presented in THE FINANCIER, 
will be found new to financial journalism in the United 


States. 


Tue FINANCIER has been started with the purpose to 
make it the leading and most trustworthy paper of its class; 


and to accomplish this no necessary labor or expense will 


be spared. Able and prominent writers have been en- 
gaged for its editorial departments, and arrangements have 
been made for regular weekly correspondence from the 
principal financial centres, 
Discriminating {attention will be paid to the various se- 
| curities offered for sale, and their character will be care- 
fully investigated and described without reference to the 


special interests of the individuals, companies or corpora- 


tions concerned in their negotiation. 


Tue FiNANCIER will be kept aloof from cliques and 


rings. and serve itself only by serving the public at large. 

Bankers, brokers, importers, merchants and capitalists 
generally, will find THe FINANCIER a safe guide, and a 
| necessity, in the important field of journalism which it 
occupies, 


Subscription price, $5.00 per annum. 
| 


Orders for subscriptions and advertisements should be 


addressed to 
| 
J. H. anpj C. M. GOODSELL, Pustisuers. 


NEW YORK AND YONKERS 
Fire Insurance Company. 


No. 176 BROADWAY, NEW YorRK. 


Cash Capital, ~ - $200,000. 


| RICHARD L. FRANKLIN, President. 

JOHN W. SIMONSON, Secretary. 
_—" B. SIMRALL, 

| INSURANCE LAWYER, 


| Southwest Cor. Third and Walnut Streets, 


CINCINNATI, OHIO. 
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ANHATTAN FIRE | 


urance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, $250,000 | 
This Company is now insuring STORES, MERCHAN- 


Ins 





DISE, DWELLINGS, HOUSEHOLD FURNIT URE | 
and all other insurable property at favorable rates. 
siaeg uaivat | 
DIRECTORS 

ANDREW J. SMITH, President 
H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. W. LEE, Jr. 
CHAS. TAYLOR, CHAS, PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME, 
OREN DENNETT, JOs. R. BOWNES, | 
CHAS. H. MARVIN, ORSEN W. PALMER, 
THOs. E. STILLMAN, J. C. BARRON, M. D. 
CHAS. CARPENTER, G. L. SMITH, 
T. H. HUBBARD, GEO. W. COLLES, 


O. W. PALMER, Secretary. 
JOHN H. BEDELL, Ass’t-Secretary. 


ee W. PEET, 


ACTUARY 
NATIONAL LIFE INSURANCE COMPANY 


Of the United States of America, 





Offers his services as ConsuLTING Actuary to Life In- 
surance Companies, in furnishing Net and Loaded Pre- 


and Dividend Tables, &c., on any standard of 


miums, 
Mortality and Interest desired ; also the preparation of | 
new and attractive features, Pamphlets, Advertising | 


&c 


Annuities, Life Insurance and Endowment Policies, Divi- | 


Literature, He is prepared to make valuations of | 


dends, Leases, Life Estates,and Dowers, and computations 


dependent on the science of life contingencies. 


OFFICE OF 


_ FRANKLIN FIRE 


Insurance Company, 


PHILADELPHIA, April 1, 1872. 
At a meeting of the Board of Directors, held this day, a 
QUARTERLY DIVID«ND OF EIGHT DOLLARS per share was 


deciared, PAYABLE IN GOLD, to the Stockholders on and 
after the 15th instant, clear ot all taxes. 
THEOD. M. REGER, 


Secretary. 


OFFICE OF | 
7 FRANKLIN FIRE | 


INSURANCE COMPANY. 


PHILADELPHIA. April 1, 1872. 
The Office of the GENERAL AGENCY for the WEST. | 
ERN STATES has been removed from PITTSBURGH 
tothe HOME OFFICE, Nos. 435 and 437 CHESTNUT 
STREET, PHILADELPHIA. 
COFFIN & KELLOGG, General Agents. 


one FIRE 


Insurance Company, 
170 BROADWAY, NEW YORK. 
Cash Capital - - - - - $150,0¢0 | 
Surplus, - - - - - - 40,0« 
TAMES VAN NORDEN, President. 


RICHARD C. COMBES, Vice-President. 
GEORGE W. MONTGOMERY, Secretar: 


DRIATIC FIRE 
Insurance Company, 


OF THE CITY OF NEW YORK. 


Office, 187 Broadway. 





CasH CAPITAL, - - $200,000. 


WM. A. SEAVER, President. 
CHARLES D. HARTSHORNE,’ Secretary. 





CAPITAL, invested in U.S. Stocks, 


THE SPECTATOR. 


Three-fourths of the Profits divided to the Holders of 
Participating Policies, 


ITIZENS’ 


Insurance Company, 
156 BROADWAY, NEw YORK, 


| Cash Capital, $300,000.00, 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


. 


INSURANCE COMPANY, OF NEW YORK. 
184 BROADWAY, 
(Cor. of Fohn St.) 


$200,000. 


ISAAC R. ST. JOHN, President. 
| A. R. FROTHINGHAM, Vice-Pres’t. 
w heat MAC DIARMID, Sec’y, 


REE RVE MUTUAL 





LIFE INSURANCE COMPANY. 


No. 132 BROADWAY, N. Y. 


ASSETS over, - 





A. W. MORGAN, President. 


S. T. W. SANFORD, Vice-President. 


F. A. FREEMAN, Secretary. 


R. A. GRANNISS, Asst, Secretary. 
S. WINSTON, M.D., 


& PIERCE, 


G. 


SEWELL Counsel. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 

No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan. 1, 1872, - 
SURPLUS DISTRIBUTED ANNUALLY, 

UPON THE CONTRIBUTION PLAN. 
For terms, etc., addres; cither of the undersigned : 
JOS. M. GIBBENS, BEN]. F. STEVENS, 
Secretary. President, 
| DW IGHT FOST ae W. C. WRIGHT, 
Counsel. Actuary. 
Ww. W. MORL "AND, M. D., Medical Examiner. 


MERICAN LIFE 
INSURANCE COM ANY, 
Walnut Street, S. E. Corner Fourth, 
PHILADELPHIA. 
$3,600,000 


Charter Perpetual. 


GEORGE NUGENT, 
Vice-President. 
JOHN S. WILSON 
Secretary. 


Assets, over 
Incorporated 1850. 


GEORGE W. HILL, 
President. 
ALEX. WHILLDIN, 
Chatr’n Finance Com, 


A TLANTIC MUTUAL LIFE 


Insurance Company, 
ALBANY, New York. 

This company offers liberal inducements to first-class 
agents. It will always render them the most substantial 
tokens of appreciation and afford them every encourage- 
ment in sustaining a cee and honorable competition, 

OBERT H. vem, President. 

JAS. HENDRICK, Vice- Presiden 


LOUIS B. SMITH, Secretary. 





TRAVELERS 
INSURANCE 


COMPANY, 


Of Hartford, Conn., Cash Assets 
1,850,000, grants full Lire ant 
ENDOWMENT Pouicigs. Ampk 
Security, Definite Contract, Low 

- Cash Premiums. Also writes Gene 
Accmert Po.tcies. by the vear or month, to 
and Working men ofall 





"RAL 
Business Men, Professional Men, 
rades and occupations 


Assets, Jan. 1, 1872, $780,793.00. | 


Med. Exam, | 


$10,401,791 | 
IN CASH. | 


J AMES B. FLOYD, 
| AGENT 

| 

| UNDERWRITERS’ AGENCY 
| OF 


NEW YORK, 


CASH SECURITY, $3,000,000.00. 


Office, 168 LaSalle St., Chicago, Ill. 


| | pranmeee, MERCHANTS’ AND 


MANUFACTURERS’ 


FIRE INSURANCE COMPANY 


OF HAMILTON, OHIO. 





Casi CAPITAL, - - - - $150,000.00 
ELIAS KUMLER, President, 
| F. B 


W.S, BOWMAN 


. LANDIS, Secretary. 
& P. K. LANDIS, Special Agents, 


Agents Wanted throughout the United States. 


M. F. HEINS & CoO.. 
| INSURANCE BROKERS 
AND ADJUSTERS, 
No. 161 BROADWAY, NEW YORK. 
Burrato German Insurance Co., 


OF BUFFALO, 


Assets, - - - - - - - 


| THE 


H’ FIRE INSURANCE COMP'’Y, 


No. 214 BROADWAY, N.Y. 
(Park Bank Building.) 

Casu CAPITAL, $150.000 

Net SuRPLUS 50,651 


This Company ene nothing by the Chicago Fire, its bus- 
iness being confined to New York City and immediate 


vicinity. 
JACOB REESE, President. 
LOUIS P. BAYARD, Assistant-Secretary. 


| a 


Insurance Company, 
OF NEW YORK, 
OrFice, No. 
CASH CAPITAL $250,000 
VINCENT TILYOU, 
CHARLES BAMBURGH, Sec’y. 


112 BROADWAY, 


ASSETS $350,000 


Pres't. 


A MERICAN EXCHANGE FIRE 


Insurance Company. 


Cash Capital, 


$200,000.00. 


1441 BROADWAY, NEW TORK. 


HENRY BUTLER, Pre#t. 





WM, RAYNOR, Saec’y. 
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HENIX 
INSURANCE COMPANY of BROOKLYN, N. Y. 


Principal Office, No. 173 Broadway. 


Casn CAPITAL, ONE MILLION DOLLARS. 


Net Cash Assets, ? ° 
Soap “ag «+ $1,862,000.00 
STEPHEN CROWELL, President. : 
CHAUNCEY BEDELL, Vice-President. 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary. 
R. S. CRITCHELL, ; 
Special Agent Illinois, Wisconsin, Eastern Ohio, and 
Minnesota, 
No 80 Market Street, Chicago.. 
Ss. LUMBARD, , 
Special Agent Ohio, Indiana and Michigan, 
Fort Wayne, Indiana. 
T. R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi. 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Western 


lowa, 
Nebraska City, Neb. 





THE 
H OWARD INSURANCE COMPANY, 
OF NEW YORK. 


Office, 66 Wall Street. 


CASH CAPITAL, - - - 
Chartered in 1825. 


INSURES AGAINST LOSS OR DAMAGE BY FIRE 


All kinds of Buildisgs, Merchandise, Household 
Furniture, Rents, Leases, and all other insurable 
property at reasonable rates of premium, 


$500,000.00 


OFFICERS: 


SAMUEL. T. SKIDMORE, President. 
H. A. OAKLEY, V. Pres’t. THEO. KEELER, Sic’y. 


HE QUEEN 
(FIRE) INSURANCE COMPANY, 


LIVERPOOL AND LONDON. 


Capital, - - - £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY: 


Deposited with Insurance Departments of vari- 
ous States ........c000 RSP ONS: ES RUE See $373,400.00 
oe ee eee ne + 229,000.00 
Cash in Bank and other Assets...............-- 120,013.11 
Total. cccccccccccccccece cvccccccccecs $722,413.11 


TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, Pres Mechanics Bank. 
WM. H. MACY, Pres. Leather Manufacturers Bank. 
JAS. M. MORRISON, Pres. Manhattan Bank. 


DIRECTORS IN NEW YORK: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B.CLAFLIN, 
WILLIAM H. GUION, . BOORMAN JOHNSTON, 
SHEPHERD KNAPP, IENRY F. SPAULDING, 
JOSEPH STUART, F. H.N. WHITING, 

GEO. ADLARD. 
OFFICE, PARK BANK BUILDING, 
214 AND 216 Broapway, N. Y. 
WM. H. ROSS, Manager. 





nr HOMANS, 
Consulting Actuary 
Or THE 
MuTvAL Lire INSURANCE Co., OF NEw YORK. 


Office, Rooms 5 & 6, 137 Broadway, N.Y. 





The undersigned having relinquished the position of 
Actuary of the Mutual Life Insurance Company, of New 
York, which he has held for the past fifteen years, and 
accepted that of Consulting Actuary in the same Company, 
is enabled, by an arrangement made with the Trustees ot 
that institution, to offer his services as Consulting Actuary 
to other Life Insurance Companies, 

All calculations, tables, &c., relating to rates of premiums, 
or to the correct ascertainment and equitable distribution or 
surplus, will be furnished with promptitude and accuracy. 
Professional advice and opinion will be given upon all 
questions relating to the theory and practice of Life Insur- 
ance to those who may desire his services. 
SHEPPARD HOMANS, 
CONSULTING ACTUARY, 





ee FIRE 


Insurance Company, 
No. 168 Broapway, New Yorx. 


Cash Capital....ccce--s-cerccccccsecccccsssseees $150,000.00 
Surplus, January 1, 1972....0.cceeeseeeesscesees 264,258.00 


Net Assets... ccccccccccccccccccccecs eeesesoveucs $414,258.00 
D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


TAR FIRE 


Insurance Company, 





No. 96 Broadway, New York, 
CASH CAPITAL.--+ eeeeeseeeees +++ $200,000.00 
ASSETS, Jan. 1, 1872.--+++++++.++++ 372,326.00 
NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


IREMENS FIRE 
Insurance Company, 


No. 153 Broadway, New York, 
(Organized 1825.) 








Continues the Issue of its Policies to Square Men 
at Fair Rates. 
BrinG ALONG Your BUSINEsS. 
J. V. HARRIOTT, President. 
ABNER HAYWARD, Secretary. 


er FIRE 
Insurance Company, 
Of the city of New York. 


No. 155 Broapway, New York. 





CAPITAL 0 0 00ccccccsccccessceseeccceee $200,000 


DAYTON OGDEN, President, 


THE 
TANDARD FIRE 
Insurance Company, 
Net Assets, Jan. 1, 1872, $442,874.88, 


Issues Policies entitling the Holders to Three-Fourths ot 
the Profits. 


OFFICE, I17 BROADWAY, NEW YORK. 


WM. M. ST. JOHN, WM. CRIPPS, 
Secretary. President. 





T. NICHOLAS 
Insurance Company, 
OFFICES: 
166 BROADWAY, & 8TH AVE., cor. 14TH ST. 


CASH CAPITAL, - + + $150,000 
ASSETS, Jan. 10, 1872, - - 243,500 
The usual Dividend of Five Per Cent is payable February 1 
WILLIAM WINSLOW, President. 
JOHN J. SEARING, Secretary. 





ESOLUTE FIRE 
Insurance Company, 
Of the city of New York. 


Orrice, No. 151 BROADWAY. 
Cash Capital....scccsssseees eecccceccescce ecccee + +$200,000 
Surplus... cocccccccscccccccccccccccssccccesesees.. 74,039 


$274,039 
JOHN GIHON, President. 
W. M. RANDALL, Secretary. 





— REVIEW. 


(An ENGLISH REVIEW OF INSURANCE.) 
Published semi-monthly at No. 75 GREAT QUEEN 
Street, W. C., LonDoN, 
Forwarded post-paid to any part of the United States for 
$4.00 per annum, 





Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 

of Liverpool and London.—Office, No. 56 Wall Street, 
New York.—Authorized Capital, £2,000,000 sterling, or 
$10,000,000 ;_ Paid-up Capital and Surplus, $9,000,000; 
$700,000 invested in the United States. Losses adjusted in 
New York, and promptly paid. 


In addition to its Fire Business, this Company is prepared 


to transact Lirz INSURANCE in all its branches. 


CoMMITTEE OF MANAGEMENT: Wm. C. Pickersgill 
Adam Norrie, Benj. B. Sherman, H. de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke, 


EDMUND Hurry, Surveyor. 


A. B. MCDONALD, Agent. 





. cna 


Fire Insurance Company, 


OF HARTFORD CONN. 


CASH CAPITAL, - - $500,000. 


MARK HOWARD, Pres’t. JAMES NICHOLS, Sec’y. 


ROOME & KEELER, Agents, 
152 BROADWAY, N. Y. 


Agencies in all the principal cities and towns in the 
United States. 


OFFMAN FIRE 


INSURANCE COMPANY, 
130 Broadway, New York. 





CasH CAPITAL, - - - - = = = $200,000. 





a@ This Company, insures Buildings, Household Fur- 
niture, Merchandise, Vessels in port, and Personal Property 
| ne against loss or damage by Fire, on the most 


avorable terms. 
MARCUS F. HODGES, President. 
OLIVER A. DRAKE, Secretary. 


OLUMBIA FIRE 
INSURANCE COMPANY, 
161 Broadway, New York. 








This Company has organized its business witha 


Cash Capital,- + - - - + = = = = $300,000.00 
Surplus, - - + + + + + + + = = + 167,193.00 
$467,198.00 


ALFRED DOUGLAS, President. 
Joun B. Artuur, Sec’y. E.R. SATTERLEE, Asst Sec’y, 
ANUFACTURERS AND BUILDERS 
Fire Insurance Company of New York. 
297 Broadway, S. W. cor. of Fulton Street. 
OFFICES: } 800 Third Avenue. 
Avenue C, N. E. corner of Seventh Street. 
$200,000.00. 





CasH CAPITAL, 
CASH ASSETS: 
Over ONE QUARTER OF A MILLION DOLLARS. 
Percentage of Losses by Fire to income during the year 
1871, less than any other Company in the city. 
Epwarp V. Loew, President ; J. Jay NESTELL, Secretary; 
Won. W. STADLER, Ass’t Sec. ; 
Isaac D. CoLz,Jr., - - - General Manager. 
ESTCHESTER FIRE 
Insurance Company. 
OFFICEs: 

NEW ROCHELLE and No. 1 CORTLANDT ST. 
Casu CAPITAL, - - - - $200,000. 
Casnm AssETs, Jan. 1, 1872, : -__ 540,086. 

Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at low rates. 

GEO. J. PENFIELD, President. 

JOHN E. MARSHALL, Vice-Pressdeni, 
WM.H. BROWN, Treasurer. 
GEO. R. CRAWFORD, Secreta 





Subscriptions in the United States may be addressed to 





ANDREW L. SOULARD, Vice-President. 


either office of THejSrectrator, 


ry. 
HENRY GRIFFEN, Aeakanet-Gewrctary. 
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TIME-TRIED AND FIRE-TESTED. 


HCENIX 
Insurance Company, of Hartford, Conn. 


H,. KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, 


G. A. BURDICK, Ass’t. 


Secretary. 
Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 


No. 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 


a. M. MAGILL, General al Agent. — 


A “AMERICAN FIRE 


Insurance Company. 


OrFice, No. 120 BRoADWAY. 
Cash Capital, - - - - - - + 400,000 
Cash Surplus, - °. © ° i ‘ 600,507 
Assets, Jan. 1, 1872, - - - - . $1,000,507 


Scrip Dividend, 
62, °63, ’64, and "65, 


1871, Sixty per cent. Scrip of 1860, °61, 


redeemed in full. 
James M. HALsteD, President. 
THOS. L. THORNELL, Secretary. 
DAVID ADEE, Assistant Secretary. 
wae Agents need not apply. 





UN MUTUAL INSURANCE CO. 
No. 52 WALL STREET. New YorK. 


Incorporated May 22d, 1841. 
Oldest Marine Insurance Co. in the State of New York. 
Amount of Loss paid since the organization of the Com- 





any, Ba Over Twenty-seven Millions of Dollars. 8 
STOCK AND MUTUAL SYSTEMS COMBINED. 
Cash Capital paid in........ evcccccccecs +200... $500,000.00 
Surplus, January 1, 1872..-+eeeseesees eeccccceece 293-185. 36 

Total Assets........... eeeeeeee .$793, 185. 36 
Invested as follows: 
U. S. Bamdsececccccccscccccccce $560, 218. 75 
Bonds and Mortgages.... ..... 27,200 .00 
Cash in Bank....cccccecsseve. es 33-635-56 
$621,054.31 
Premium Notes not matured and 
GEE BABB ic5sbaniiatsiens 172,131.05 $793,185.36 


&@ Insures against Marine and Inland Navigation Risks 
only..@@ Takes no Fire Risks and has no Agencies. 

Dealers have the option of participating inthe Profits or 
receiving an Abatement from Premiums in lieu of Scrip 
Dividends, or of insuring on the Stock Principle at reduced 
rates. JOHN P. PAULISON, President. 

ISAAC H. WALKER, Vice-President. 

ached P. NICHOLS, Secretary. 


MERCHANTS MUTUAL MARINE 
Insurance Company, 
OF SAN FRANCISCO, CAI. 


Office, No. 60 Wall Street, 


ASSETS, - - - - - - $180,000 Gold 





No Fire Risks, disconnected with Marine, taken by this 
Company. 

This Company issues Policies on Vessels, Freights, and 
Cargoes, at current rates. Losses payable in New York 
London, or San Francisco, at the option of the assured. 


). B. SCOTCHLER, President. 


JABEZ HOWES, Vice Pres’t. E. W. BOURNE, Sec’y. 
Mrssrs, MORTON, ROSE & CO., Bankers in London 





SUTTON & CO., Acsnts, 


gas W. STANDART & CO., 


FIRE AND MARINE INSURANCE AGENCY, 


NO. 139 BROADWAY, N. Y. 





FANEUIL HALt Ins. Co. of Boston, Assets, $200,000 | 
MERCHANTS’ INs. Co. of Newark * 425.000 
TriumpuH Ins. Co. of Cincinnati - = 700.000 | 
AMAZON Ins. Co. of Cincinnati, - ” 700,000 | 
INLAND Ins. UN10N of New York, - - 1,200,000 | 


A. T. KINGMAN, “er Marine Department, 


BREWERS & MALTSTERS 
Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, 
OFFICE: 


No. 139 BROADWAY, 


$200,000 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms. 


Cc. W. STANDART, President, 


HENRY CLAUSEN, 
Vice-President. 


W. B. OGDEN, 
Secretary. 





ORGANIZED JANUARY 1, 1872. 


O RIENT INSURANCE GOMPANY. 


Cash Capital, $800,000. 


HARTFORD, CONNECTICUT. 


Cc. T. WEBSTER, Pres’t. S.C. PRESTON, Vice-Pres’t. 


GEO. W. LESTER, Secretary. 





THE 


Page EXCHANGE 
INSURANCE COMPANY. 


OFFICE, No. 104 BROADWAY. 
BRANCH OFFICE, No. 13 MOORE STREET. 





New York, Fanuary 15, 1872. 
Cash Capital 
Total Assets 250,393-19 


This Company insures Merchandise, Dwellings and Fur- 


niture at current rates. 
JAMES HARTISON, President. 
E.S. BROWN, Vice-President. 





WM. E. MALTBIE, Sec’y. 


| GATTERLEE, BOSTWICK & MARTIN, 
OFFICE: GILSEY BUILDING, 


NOS. 169 AND 171 BROADWAY, 


AUTHORIZED AGENTS, 


SUN INSURANCE CO. -— -_ of Cleveland, Ohio. 
Cash Capital and Assets, $290,052.00. 
| PRESCOTT FIRE & MARINE INS.CO., Boston, Mass. 
Cash Capital and Assets, $508,190.00. 
HOWARD FIRE INS. CO. - - of Boston, Mass. 
Cash Capital and Assets, $350,075.00 
SHOE & LEATHER DEALERS FIRE & MARINE 
Ins. Co, of Boston, Mass. 
Cash Capital and Assets, $503.754.00. 
AMAZON INS. CO. . - of Cincinnati, 
Cash Capital and Assets. $781,757.00 


Ohio 


Losses promptly adjusted and paid at our Office. 
EO. C. CLARKE & CO., 
INSURANCE AGENCY, 
REPRESENT THE 
Manufacturers Ins. Co. of Boston, Org’d 1822. 
Home Insurance Company, of Columbus, Ohio. 


Hoffman Fire Insurance Co., of New York. 
Northwestern Nat’l Ins. Co. of Milwaukee, Wis. 


OFFICE, 
No. 10 ELDRIDGE COURT, 
BRANCH OFFICE, 
No. 35 WEST WASHINGTON STREET, 
CHICAGO. 


N*” ORLEANS MUTUAL 
Insurance Company, 


Corner Canal and Camp Streets, 


NEW ORLEANS. 


Capital,....cccccccccccccsssccceessssetess. ceceeees G500,000 
ABBEEE,... cccccccccccccssccvccece Poccccccccoceces 700,000 
DIRECTORS. 

GEO. URQUHART, M. PAYRO, 
C. T. DUGAZON, PLACIDE FORSTALL, 
G. W. BABCOCK, AUG. REICHARD, 


T. BAILLY BLANCHARD, 
A. SCHREIBER, 
CHAS. LAFITTE, 


E. MILTENBERGER, 
W. B. SCHMIDT, 

J. TUYES. 

J. TUYES, President. 

J. W. HINCKS, casemate 


GeorGe E, Stone 


Geo, L. WILLARD. 
ILLARD & STONE, 
Insurance Brokers 


AND 


NEGOTIATORS OF LOANS ON BOND AND MORTGAGE, ETC 
No. 4 Pine Street, New York. 


Refer by permission to 
F.S. WINSTON, Esq., - - Pres’t Mutual Life Ins. Co. 
GEO. S. COE, Esq., - - - m. Ex. Natl. Bank, 
R. H. LOWRY, Esq., Pres't Natl. Bank of the Republic. 
W. L. JENKINS, Esq., - Pres’t Bank of America. 
B. S. WALCOTT, Esq., - Pres’t Hanover Fire Ins. Co. 
WILSON G. HUNT, Esq., + - - - 82 White Street. 
Messrs. ARNOLD, STURGES & CO., 145 Front Street. 
HALSTED, HAINES & CO., - 376 Broadway. 
HOYT, SPRAGUES & CO., - 107 Franklin St. 
BABCOCK BROTHERS & CO., 37 William St. 
J.C. HOWE & CO., - - - - s9 Worth Street 
NICHOLS, STONE &CO., - - 33 Wall Street 
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en FIRE — FIRE 


Insurance Company, 
INSURANCE COMPANY, 
Of the city of New York. 


OF NEW YORK 
No, 120 BRoapway, Cor. CEDAR STREET, 


(Incorporated 1852.) 





$300,000.00 


236,773-64 | 

—— | B. S. WALCOTT, President. 

$536,773-64 | 

| I, REMSEN LANE, Secretary 


“ae 


Capital, . . ; 
Surplus 





Assets, Feb. 1, 1872, .- 


ROBERT Ss. HONE, President. Cash Capital eeee eee- eee eeeeeeeeeereses $400,000.00 


DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Ass’t Secretary. 


Cash Assets, Jan, 1, 1872...+esseeeeeees 872,627.91 


Agencies in all the principal cities and towns in the U. S. 


B’” STATE FIRE Ry Aeeacanserr FIRE and MARINE 


Insurance Company, 


WORCESTER, MAss, INSURANCE GO. 


JAN. 1, 1872. 
CAPITAL $200,000 CASH ASSETS $338,667.00 In 


WM. S. DAVIS, President. 
U. C, Crossy, JR., Sec’y. D. L. MILuver, Asst Sec’y. 


Providence, R. I. 


OrFick oF INSURANCE COMMISSIONER, 
Boston, Dec. 4, 1871. 

The Bay State Fire Insurance Company, of Worcester, | 
having increased its Capital from $104,800 to $200,000, I | TOTAL ASSETS, Jan. 1, 1872, 
hereby certify that I have this day examined the securities | 
and books of said Company, and find that its new capital | 
has been paid in and properly invested. I also find that the | 
Company has a paid-ap capital of $200,000, invested in 
accordance with the law, and is in possession of legitimate | 
assets amounting to $335,094.75, with less than $12,000,000 | 
at risk, while its liabilities, including re-insurance reserves 
taken at fifty percent amount to $95,140.42, thus showing a | 
surplus of $239,954.33 as regards its policyholders. 


(Signed,) JULIUS L. CLARKE, Jns. Com'’r. | 


—— FIRE 9 INSURANCE COMPANY, 





$773,832.80 


HENRY HARRIS. President. 


IRA A. FOSTER, Secretary. 


ERIE, PA. 
INSURANCE COMPANY 


| 
| 
| 
— 
‘ | 


OF NEW YORK, | Cash Capital, Jan. 1, 1872, - 


Assets, - - - ‘ - ‘ 


| Liabilities, - - - - 


$250,000.00 
346,687.48 
11,091.92 


No. 470 BROADWAY. 


| 

| 
BRANCH OFFICE, 167 Broapway. 

| This Company, after paying all its Chicago Losses, has 
Cash Assets of 


Cash Capital, - . - - Nearly $350,000. 


Surplus, Fan. 1, 1872, - - 


$200,000.00 


273,124.00 | eee a 
R&S The “ Alps” continues to offer reliable insurance 





Assets, Fan. I, 1872, - - - $473,124.00 against loss or damage by fire. 
&g@ Agencies in all the principal cities and villages. 


| Hon. O. NOBLE, President. 
A. F. HATFIELD, President. 


T. F. GEREMIAH, Secretary. | THOS. F. GOODRICH, Secretary. 


REMOVAL. 


one ADJUSTING BUREAU. 
. ia FIRE 


Insurance Company, | Orders for Adjustments and Special work executed. 


OF PHILADELPHIA, Companies doing a Southern business save time and 


Cash Capital, - - $300,000 | “*#ense. Address 
Surplus, - - . 272,958 
Assets, Fan. 1, 1872 - 572,958 HERMAN S. JOHNSON, 





COLUMBIA, 5S. C. 
The New York Orfrice of this Company has been 


Removed to No. 170 Broadway. 
Late Spectal and Adjuster, Pacific Insurance Company 


BENSON B. SMITH, 


San Francisco. 
Agent and Attorney, 


DEPARTMENT.— Virginia, North Carolina, South Caro- 


New York, Dec. 15, 1871, No. 170 BROADWAY. | lina, Georgia, Alabama, Tennessee. 


| 





IAGARA FIRE 
INSURANCE COMPANY, 


No, 201 Broadway, N. Yr. 


Cash Capital, - - - - $1,000,000 


NeEw York, October 10, 1871. 


The losses of this Company by the recent fires in Chicago : 
cannot exceed : 
A QUARTER OF A MILLION DOLLARS, ; 
which will be promptly paid as the various claims shall be q 
adjusted. 


This Company will have remaining more than a million 
of dollars of good Assets, as a guaranty to its Policy- 
holders, and will continue to make insurance on buildings 
and personal property as heretofore. 

H. A. HOWE, Pres’t, 
P. NOTMAN, Vice-President and Secretary. 


GEORGE P, TREADWELL. 


rT meapway & JEWELL, 


E. W. JEWELL. 


OFBICES: 


No. 4 SOUTH CANAL STREET, 
4 BOARD OF TRADE BUILDING, 
AND 66 WABASH AVE., CHICAGO, 


REPRESENT THE FOLLOWING COMPANIES: 


LYCOMING INSURANCE CO., - 


Assets, $6,500,000. 


of Muncy, Pa 


ALPS INSURANCE CO., - - ~- _ of Erie, Pa. 
Assets, $346,687. 
GERMAN INSURANCE CO., of Erie, Pa 


Assets, $237,083. 


H AMBURG-BREMAN 
Fire Insurance Company, 
OF HAMBUBG & BREMEN, 


STATEMENT, January 1, 1872, 


CAPITAL, - ’ - : 
TOTAL ASSETS, - - 
TOTAL LIABILITIES, includ- 


$904,000.00 
1.121,154.09 
176,689.28 


ing re-insurance, - - - 


$200,000.00 


DEPOSITED WITH THE AUDITOR OF THE STATE OF ILLI- 
NOIS FOR THE SECURITY OF POLICYHOLDERS, 


HENRY GREENEBAUM & CO., Agents. 
CHICAGO, ILL. 


F. O. AFFELD, Manager. 
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TATE MUTUAL LIFE | 


ASSURANCE COMPANY, 
Or WorCESTER, MAss. 





Hon. ISAAC DAVIS, President. 
J. D. E. JONES, Superintendent of Agencies. | 

H. M. WHEELER, Assistant Secretary. 
CLARENDON HARRIS, Secretary. | 

| 





Chartered 1844. 
Accumulated Fund,- - - - - $1,270,911.00 | 
658,650.00 | 
402,900.00 


Losses paid, ce we oe oe a ow 
Dividends paid, 





Applications for Assurance or for Agencies may be made | 
to 
; 
C. W. ANDERSON, General Agent, | 
No. 163 Broadway, N. Y. 
( es LIFE 


| 
Insurance Company, 


No. 178 BROADWAY, NEW YORK. 


OFFICERS. 


SETH E. THOMAS, President. 


Vice-President. 
HOMES, Secretary and Actuary. 


F, E. MORSE, 
HENRY F. 


A. HUNTINGDON, M. D., Medical Examiner. 


Fair Contracts made with first-class men for Agencies 
(  eeaerenas LIFE 


INSURANCE COMPANY, 


Or Mempuis, TENN. 





HON. JEFFERSON DAVIS, Fresident, 
M. J. WICKS, 1st Vice-President. 
J. T. PETTIT, 2d Viee- President. 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent | 


$953,435-32 


40 per cent. | 





Assets, over 

Dividend June 1, 1870, 
Principal Office, 

MADISON STREET, MEMPHIS 


NO. 42 





POLICIES ISSUED ON ALL THE IMPROVED | 
PLANS OF LIFE INSURANCE, 
We refer the general public to our Policyholders. | 


_ GERMANIA LIFE 
INSURANCE COMPANY, 


ASSETS, Jun. 1, 


1872, : : . ° 


Is now prepared to issue 


ABSOLUTE POLICIES, 


WAIVING. after they shall have been two years in force, | 
ALL RIGHT OF FORFEITURE. 
These Policies will then be 
ABSOLUTELY NON-FORFEITABLE AND 
INCONTESTABLE, 

A CERTAINTY NEVER OFFERED BY ANY | 
OTHER COMPANY. 
THE GERMANIA LIFE | 
INSURANCE COMPANY, 
Nos. 293 and 295 Broadway, New York. | 


| (cuentas OAK LIFE 


c. O. 
|S. T. 


J & M. EARLY, 


$4,549,768.31 | NEW ENGLAND MUTUAL LIFE INSURANCE CO. 


THE 
| aa MUTUAL LIFE 


THE 


INSURANCE COMPANY, Insurance Company, 


OF HARTFORD, CONN. 231 Broapway, N. Y. 


nsiieed D. D. T. MARSHALL, President, 

E. M. KELLOGG, M.D., Vice-President, 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel, 
D. P. FACKLER, Actuary. 


ASSETS, $10,000,000. 


Z. A. STORRS, Vice-President. 
S. H. WHITE, Secretary and Treasurer. 
HALSEY STEVENS, Assistant Secretary. 
WM. L. SQUIRE, Actuary. 
L. W. MEECH, Mathematician, 


Homeeopathists insured at Lower Rates than in any 
other company. 

Women insured at same rates as men. 

No restrictions on residence or occupation, 

Policyholders voters at election of Directors. 


GOODWIN, 
LIVERMORE, 


E Ss ‘ ‘ 
Superintendents of Agenctes. 
p P t Ag ACTIVE AND RESPONSIBLE AGENTS WANTEIr 


ORLD MUTUAL LIFE 
W 





ee LIFE 


INSURANCE COMPANY, 
oe | Insurance Company, 


PARK BANK BUILDING, 


Nos. 214 & 216 Broadway, New York. | 160 Broadway, N. Y. 


Cash Capital, $200.000. | |AMES H. FROTHINGHAM, President. 


W.S. TISDALE, Vice-President. 
WM. F. BUCKLEY, : ° 
Issues all the Various Forms of Life and Endowment NM. F. BUCKLEY, Secretary 





Policies. 


Purely Mutual, dividing all profits to Policyholders. 
No restrictions upon Residence, Travel or Occupation. 


SPECIAL FEATURES. 


All policies non-forfeiting by their terms Liberal policy as to Residence or Travel. Dividends in- 
bs . BY) s. . 


crease annually with age of Policy. Losses paid in thirty 


EDWARD A. LAMBERT, President. 
HENRY BELDEN, Secretary. 


| days after proof of death. Thirty days’ grace allowed in 


| payment of renewal premiums, 


NTERNATIONAL LIFE OUISIANA EQUITABLE LIFE 


INSURANCE AND TRUST COMPANY, 
OF NEW JERSEY. 


Insurance Company, 


COR, CARONDELET & GRAVIER STS., 

It affords the fullest legal security to MARRIED 
WOMEN and CHILDREN, without any limitation of the 
amount of premium they must pay. By its charter,a Wife 
may insure the Life of a Husband for the benefit of Herself 


New ORLEANS. 





or their Children; or a husband may insure his own life for A 

; ssets, May 1, 1871 - - - - - 02,806.98 
the benefit of his wife and children; or children may insure 4 y* 7 $3 9 
the life of a parent for their own benefit ; in each case, | ickinin tie tndimniinliin 
FREE FROM ANY LIABILITY to the creditors or Per New York State Standard. 104,926.20 


representatives of the husband or parent. 


E. A. HAYT, President. 
JAMES A. WILLIAMSON, Vice-President. 
Cc. D. DESHLER, Secretary. 


New York Office : 
A, 5. PATTERSON, anager. 


JOSEPH ELLISON, President. 


W. P. HARPER, Secretary. 
W. C. ROBINS, Manager of Agencies. 


152 Broadway. 


THE 


re LIFE 


GENERAL AGENTS OF THE 
INSURANCE COMPANY, 


OF CHICAGO, 
No. 17 MILWAUKEE AVENUE. 


FOR ILLINOIS, 


f Central Office : 
No. 441 WABASH Ave., CHICAGO, ILL. entra ce 


| 
| 
| - 


$590.4:8.40 
166,052.50 


| Assets, 
we Capital, 


Surplus Distributed Annually on the Contribution Plan. 


RELIABLE AGENTS WANTED. 





OFFICERS: 
T G. SELLEW, J. A. HUCK, President. 
. | FRANCIS LACKNER, Vice-President, 
CHARLES RIETZ, Treasurer. 
C. KNOBELSDORFF, Secretary. 
C. J. HASPER, Actuary 


This Company has deposited $100,000 in United States 
Bonds, and Mortgages on Real Estate, with the Treasurer 
of Illinois as security for all policyholders, 


MANUFACTURER OF 


DESKS 


AND OFFICE FURNITURE, 


No. 103 Futton St., New York jules 
- | &@@ For Local and District Agencies applications may 


Library Furniture to order. be made to the Secretary, 
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REASONS WHY 


LIFE INSURANCE AGENTS 





CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 

2. In addition to the usual plans, it has the most popular 
Tontine plan yet introduced. 

3- It is purely mutual, Policies non-forfeitable, and free 


from unnecessary restrictions. Annual dividends and 








prompt settlement of claims. 


} 


4. Active, reliable men can secure a liberal compensation 


under contracts direct with the Company, as Special, Dis- 


trict, or General Agents. 


Address, with reference, the Home Office, | 
| 


Corner of Fourth and Locust Streets. | 


N. B.—District General Agents wanted throughout the 
State of New York, 


R. W. HOSMER, 


| 





INSURANCE AGENT. 


| Taxes and Internal Revenue .. 


No. 439 WABASH AVE., 


CHICAGO, ILL. 


ORIENT INSURANCE CoO., 
OF HARTFORD, CONN 


Casu CapPiTAL, - . $500,000. 


CONNECTICUT FIRE INSURANCE CO., | 
OF HARTFORD, CONN 


Casu AsseETs, - - $550,000. 


THE SPECTATOR. 


1872. 


({LOBE [MUTUAL 


Life Insurance Company. 


OFFICE: 


COR. BROADWAY AND WARREN ST.,| 


NEW YORK, 


SEVENTH ANNUAL REPORT. 





| 


STATEMENT, FAN. 1, 1872. 











Net Assets, January 1, 1871 ....sccsccceceecees $2,374,291.13 | 
Premium Account, 1871 ..... $1 661,199.03 | 
Interest Rec’d and Accrued .... 179,707 64 
Profit on Bonds sold ......++. 533-65 | 
Increase in market value oi 
Stocks and Bonds .......... 7,211,16 | 
1,848,642.48 | 
$4,222,933.61 
DISBURSEMENTS. 
| Losses by Death and Reversion- 
ary Dividends .......+e0s + $334.874-73 
ARGUE 5565005000 2,020.00 
Matured Endowments .......-- 3,000.00 | 
Dividends to Policyholders (in- 
‘luding amount applied to 
purchase Reversionary Ad 
litions).... Fert. 250,024.62 
Surrendered Policies and Re 
ee : 39,435-91 
Commissions, Bri ke rage and 
Agency Expenses......... 257,306.28 
Medical Examinations 13.829.11 
Advertising, Printing, et« 22,552-55 
Salaries, Rent, Postage, Office 
and Legal Expenses....... 62,921.61 


! 

| 

12,418.52 | 

Interest on Stock and Guaran- 
| 








tee Fund oi seseecess 11,305.00 } 

1,009,748.33 

$3,213,185.28 | 

| 

| 

ASSETS 

| 

U. S. 6s, 1881, Bonds, cest...... $ 542,451.74 
U.S. 10-40 Bonds, cost.... . 40,009.00 
3rooklyn City Bonds. cost...... | 195.725.00 
New York County Stock, cost.. 10,000.00 
Astoria Town Bonds es 6,280.29 

City of Richmond 8 per cent 

TONGS 5 6:6 6:0-56 0% os vcectnaves 46.230.00 } 

Long Island City Bonds.... : 20,000.00 


8,750.85 


51,156.25 





by Real Estate valued at 
$3.223.370.00, buildings there- 
on insured for $1,069.500.00, 
and the policies assigned te 
to the Company as additional 
SOCUTIEY cccdccracrscvecceese 1,568,784.08 


















Temporary Loans and Advances 122,231.82 
Cash on Hand and Deposit 241,224.78 
*remiums due from Agents (less 
commissions and expenses) 
in course of transmission and 
CONECTION occ ceeseeecceeeees 735132.14 
Quarterly and Semi-Annual Pre- 
miums (less commissions 
and expenses), due subse 
quent to J iNUATY 1. IS72Z. «+++ 244,059.10 | 
Office Furniture, Fixtures,Safes, 
etc. (at actual value) ....... 13,915.07 
Printir and Stationery on hand | 
ictual value)...... 5,000.00 | 
Accrued Interest ...ccessccseees 16,412.24 
Add excess of market value of 
Bonds over cost.... ese 7,211.16 | 
| 


$3,213,185.28 


$334,245.95 





SURPLUS, . . . 
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Insurance Company of America, 
y 2 


MILWAUKEE, 


Official Statement, Jan. 1, 1872. 


Subscribed Capital.......... 732,000 

CE CIA 6 60.66 s6cesccccccosevdaneeseseceess $183,000.00 

Net Cash Surplus..ccsccccccccsccscccccocs cece 78,738.23 
$261,738.22 

ASSETS: 

United States 5-20 Bonds, market value....... $111,125.00 

Milwaukee County Bonds........e.cseseesees 100,000.00 

Momde dnd Wasteeeei in dccsccesccosccsvccesss 2,000.00 

Cash in Company’s Office.......sseeeeceeeees 1,120.16 

Cash in Bank and with Treasurers on Interest, 67,328.91 

Due from Lorillard Ins. Co., $3,000.........- 1,800.00 

Premiums in due course of collection......... 5834-15 

ORce Purmltare...cccccccssscesccccessscccece . 1,500.00 

Aecrued Interest... ..csccsccssevevccsve.cvcsse 700.00 

Postage and Revenue Stamps............. 50.00 
$291,458.22 

LIABILITIES 
Losses Adjusted, not Due......... $10,500.00 
Losses Unadjusted............ ess 19,220.00 


$29,720.00 


Losses paid in Chicago Fire, over $250,000.00 


JACOB OBERMANN, President. 
JOSEPH SCHLITZ Secretary. 
W. H. JACOBS, Treasurer. 

F. H. MAGDEBERG, Manager. 


NINETEENTH ANNUAL STATEMENT 


ARMERS’ MUTUAL 


Fire Insurance Company, 
OF YORK, PENN. 


ASSETS, ANUARY 1, 1872. 


United States 5-20 Bonds, at par, ....$ 24,000.00 


N.C. Railway 12,000.00 
Penn. C.R. R. ~ 8,000.00 
N. J.R.R.& Trans. ‘ 1,000.00 
| Deposit Notes in 10rce....seceeeeseee 709,414.23 
Loans on real estate...cccsccoceesees 43,029.81 
Loans on call, with good collateral.. 53 383.33 
Agents’ balances......++-seeee + see *3,170.35 
Cash on hand and in bank.......+... 15,072.36 
Accrued Interest...ccccccscccccccces 12,831.14 
| Excess of ma’k’t over p’r v'lue b’nds. 1.305.000 ——— 
Total ASOGS cvccccccccocecscccceveccecsoves $878,806.75 
*$5.005.00 since paid. 
+ ** 


797.00 

LIABItLitTIEs. 
Losses adj’st’d and unadj’st’d, not due. $10,500.00 
All other labilitios. c<cccccccecescece 33-08 





STATEMENT OF BUSINESS DURING 
TEAR. 


Assets, Jam, 1, 1871. see ceeeeseeecereseceeeees $845,793.60 
Premiums received during the year. $164,712 59 
Interest - “és sig 11,178.98 


Excess of ma’k’t over p’r v’lue b’nds. 1,305 .00-$ 177,196.57 








$1 022,990.17 


Losses and expenses paid during the year .... 144,183.42 











Assets, Jan. 1, 1872 ..-cccccceccccccerccscccces $878,806.75 


H. KRABER, resident. 


| A. HIESTAND GETZ, Vice-President. 


DAVID STRICKLER, Sec’y and Tres. 


CHEPPU & BROWN, Insurance Agents. 


NO. 176 BROADWAY, 
Brooklyn Office, - 200 Montague Street. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 





NOS. 100 AND 102 BROADWAY. 


CasH Capital, - - - $1,000,000.00 
CasH Surptus, Jan. 1. 1872, - 1,509, 526.27 
Tora. Asserts, - : 2,509, 526.27 


NEW YORK 
DIRECTORS: 


GEO. T. HOPE, Pvres’t. H. H. LAMPORT, Vice-Pres't. 





Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A. 


5 | A. Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.: Wm. H. 

| Swan, Grinnell Minturn & Co.; HenryC. Bowen, No. 3 Park Place, N. Y.; Aurelius B. 

N DE . WW ITERS GENC y } Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn; Theo, 

| I. Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. S. Stephenson & Co.; W. M. 

Richards, Prest. Cumberland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & Co.; 

Jas. Freeland, Collector Internal Revenue, Brooklyn; J. C. Lowrey, C. J. & C. Lowrey, 

| Attorneys, Brooklyn; John D. Mairs, David Dows & Co.; Loring Andrews, Loring 

| Andrews & Sons; Carlos Cobb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm. T. 

Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co.; 

—_ ——---- | James Fraser, Fraser, Major & Co.; Hiram Barney, Barney, Butler & Parsons; Law- 

rence Turnure, Moses Taylor & Co.; Sheppard Gandy, G0 Wa!!l Street. N. Y.; Samuel 

| A. Sawyer, Sawyer, Wallace & Co.; Cyrus Curtiss, Prest. Washington Life Ins. Co.; 

Wm. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & Co.; William Bryce, 

|} William Bryce & Co.; Charles Lamson, C. H. Marshall, & Co.; Wellington Clapp, 

FIRE IN SURANCE Clapp & Grinnell; Henry F. Spaulding. Spaulding, Hunt & Co.; John Paine, 7 Murra 

° | Street, N. Y.; R. H. McCurdy, late McCurdy, Aldrich & Spencer; George Mosle, oi 

Pavenstedt & Co.; John H, Earle, Earle & Perkins; Henry Eyre, 174 Pearl Street, N. Y. 

Charles H. Booth, Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co.; 

D. H. Arnold, late Prest. Mercantile Bank; Edward Martin, Cragin & Co.; Bradish 
Johnson, Bradish Johnson & Sons. 


CYRUS PECK, Secretary. 


B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gne’l Agt. 


CASH SECURITY, | ABRAM M. KIRBY, Secretary Local Department. 
| 
| 


$3,.666.243.00. GERMAN AMERICAN 


| Insurance Company, 


OF THE CITY OF NEW YORK. 


Agencies in the Western and Southern States. | CASH CAPITAL, 7 2s $1,000,000.00 


OFFICE, 139 BROADWAY, NEW YORK. 


175 BROADWAY, N. Y. 


JOHN W. MURRAY, Sec’y. WILLIAM F. HEINS, Pres’t. 


A. STODDART, General Agent. BLACK RIVER 


INSURANCE COMPANY. 
WATERTOWN, N. Y. 
CASH CAPITAL, - - - $250,000. 
LOVELAND PADDOCK, President. 


GILDEROY LORD, ist Vice-Pres't. |] ORIN C. FROST, Secretary, 
JNO. L. BAKER, 2d Vice-Pres't GEO. F. PADDOCK, Treasurer. 





DANIEL C. OSMUN, General Agent. 
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NORTH MISSOURI FIRE AND MARINE 


Insurance Company, 


OF MACON, MO. 





Capital, - - - - - - - ~ - $500,000.00 
Surplus, - - - - _ - 7 - - I145,417,91 


Total Assets, Fan. 1, 1872, - - - - - $645,417.91 





JNO. F. WILLIAMS, Pres'’t. A. LARRABEE, Sec’y. 





H. 5S. TIFFANY & CO., 


CHICAGO, ILL. 


General Agents for Ohio, Michigan and Wisconsin, 


To whom all applications for Agencies in these States should be addressed. 


GLOBE 





Insurance Company, 




















DIRECTORS: 

]. M. W. JONES, GEO. K. CLARK, W. H. STEVENSON. 
CHAS. B. HOLMES, M. O. WALKER, O. P. AXTELL, 
GEORGE. W. WAITE, W. P. WRIGHT, A. F. FAWSETT. 

| GEORGE M. WHEELER, M. SMITH. 


WY 
— C2 a ad 
5 
- E OF CHICAGO. 
ae . A 
TE a ¢ 
mae Ws 
Yn <x: 5 - Bs Capita, paid up in full, - - $300,000.00. 
- Sn On Y ‘ = _ Af aying losses / - 
1 rF4 6=20 25 | CAPITAL AND Surpius, }2naiidbiities ntal,t - 322,455.45. 
wi Y2*® OFEE | 
© Y) WYN 7. — Q w aig } 
a gt SOR | 
= fy O =e = | The first Chicago Insurance Company to obtain the Certificate of the 
S) =, 7 a 2 if Auditor of State since the Great Fire. 
CPF SZame 
on A na Qe 
Orig Y-zs 
mle W 83 OFFICERS: 
Qa = < p | CHAS. B. HOLMES, President. 
7 oe > b | GEO. K. CLARK, Vice-Pres’t. GEO. M. WHEELER, Treas. 
Z = | SAMUEL C. SMITH, Secretary. E. RICH, Assistant Secretary. 
< < “s - 4 
om | 0 . GRANT & SWIFT, Adtorneys. 
= . 
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[NSURANCE (Co. OF NORTH AMERICA, 


No. 


INCORPORATED 1795. 


The Oldest Stock Insurance Company in the United States. 


232 Walnut Street, Philadelphia. 


CHARTER PERPETUAL. 


THE SPECTATOR. 


SAN 


Cash Assets, Jan. 1, 1872, $3,212,176. 


Losses paid in Cash since organization, over - 


Income for the year 1871, - - - 
Surplus, as per New York Report, - - 


CASH CAPITAL, $500,000. 


This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 


and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-President. 
C. H. REEVES, Ass’¢ Sec’y. 


MATTHIAS MARIS, Secretary. 


$25,000,000 
255795137 


- 993.966 


#1. B. CLAFLIN, 
GEORGE OPDYIKE, 
DAVID DOWS, 
EUGENE KELLY, 
¥. G. KITTLE, 

WM. T. COLEMAN, 
FYOHN WINSLOW. 


FIREMANS FUND 


Insurance Company, 


FRANCISCO, CALIFORNIA, 


CASH CAPITAL, GOLD, . . . $500,000. 


BOARD OF REFERENCE. 


of H. B. Claflin & Co, 

of George Opdyke & Co. 

of David Dows & Co. 

of Eugeue Kelly & Co. 

of Dewitt, Kittle & Co. 

late of W. T. Coleman & Co. 

of Van Cott, Winslow & Van Cott. 


POLICIES GRANTED IN CURRENCY OR GOLD. 


Branch Office, 


NEW YORK OFFICE, NO. 6 PINE ST., 


JAMES S. HOLLINSHEAD, Agent. 


CONNECTICUT FIRE 


Insurance Company, 


OF HARTFORD, CONNECTICUT. 


Chartered 1850. Reorganized 1872. 


Cash Capital, - - - - - $500.000 


STATEMENT OF ASSETS. 


As Examined and Certified to by the Insurance Commis- 





sioners of Connecticut and Massachusets, Feb. 1, 1872. 
Cash on hand and in Bank........seceeecoeeees $276,102.79 
Loans secured by good Collaterals............+- 27.550.00 
U.S. Government Bonds. ...........22.eeeeeees 157,020.00 
Ce ee EEE Dacetdceciaenesawenssandes 19,250.00 
Railroad Bonds and Stocks........0e+seeeeeeees 25,000.00 
National Bank Stocks......cccccccce cocccccces 35,850.00 








$540.772-79 


Total Liabilities for Losses and Re-insurance.. 40,410.14 








Net Assets...cccccccccccccccccccccccccoes $500, 362.65 


This Company is now prepared to offer indemnity against 
Loss or Damage by Fire equal to that of any other Com- 
pany in the land, and hopes to merit and receive a liberal 
share of the public confidence. 





DIRECTORS. 


JOHN B. ELDREDGE, TIMOTHY M. ALLYN, 

JULIUS CATLIN, JAMES B. HOSMER, 

EDMUND G. HOWE, EDWIN D. MORGAN, of N.Y. 

OLCOTT ALLEN, TERTIUS WADSWORTH. 
HENRY T. SPERRY. 


JOHN B. ELDREDGE, President. 
M. BENNETT, Jr., Sesretary. 
CHARLES R. BURT, Assistant Secretary. 


aa Messrs. SATTERLEE, BOSTWICK & MARTIN, 
Agents, 171 Broadway, N.Y. 9 


MARINE AGENCY, NO. 54 WALL STREET. 





Offers to the Insured a combination of 


ALL THE BEST FEATURES 


Adoptea py other First-Class Companies. 





COMPETENT AGENTS WANTED, 
Address Home Office, 


No. {87 Broadway, New York, 


OR DEPARTMENT OFFICES AT 


No. 106 Washington Street...... ..ccccccececcveccees Boston 
No. 16 Post Office Avenue.....ccccccocsccccccsecs Baltimore 
No. 479 Wabash Avenue. ......cccccccccccsccccccces Chicago 
Pee. 82 Dratemalll Bbacheccccccccecscccvccccscsesss Cleveland 
No. 25 East Third Street.......cccccccccccccccecs Cincinnati 
| No. a10 North Fourth Street.........cssseeccceees St. Louis 
iia elie I oo oo Sos coc saab eeeeen St. Paul 
/M. J. FRANCISCO, Manager .....0..cccccceccccccccs Rutland 
T. P. St. Jour, Managetecscc.ccccccccsccesece Ithaca, N. Y 


SKEELS, 


All Losses Promptly Adjusted and Paid at 


114 Broadway, New York. 


BOWERS & BOUGHTON, 


MANAGERS. 


1829 1872 


FRANKLIN FIRE 


Insurance Company, 


CHARTER PERPETUAL, 


OF PHILADELPHIA. 


OFFICE—435 anp 437 CHESTNUT STREET. 
Assets on January 1, 1872... .ccccce..ccccccsess $3,255,748.94 
Capital... cccccccccccccccsosccccveseccccosccese 400,000.00 
| Accrued Surplus and Premiums.........0..++6 2,855,748.94 
Losses paid in 1878 ...~.000000.......scccsccecee 928,542.43 
Premiums received in 1871......... 1,451,176.63 
Interest Moneys, Dividend, etc., received in 
i cviseedines cob onsteeudatavetesasatenenats< 212,375.78 
Losses paid since 1829, nearly... ...........ee+- 7 ,000,000..00 


The Assets of the “ FRANKLIN” are all invested in solid 
securities (over two million seven hundred and fifty thousand 
dollars in First Bonds and Mortgages), which are all inte- 

| rest-bearing and dividend-paying. The Company holds no 

Bills Receivable taken for insurances effected. 

PERPETUAL AND TEMPORARY POLICIES ON 

LIBERAL TERMS. 

This Company issues Policies upon the RENTS of all 
kinds of BUILDINGS, GROUND RENTS and MORT- 

GAGES. 


DIRECTORS: 


ALFRED G. BAKER. ! ALFRED FITLER, 
SAMUEL GRANT, THOMAS SPARKS, 
GEO. W. RICHARDS, WM. S. GRANT, 
ISAAC LEA, | THOS. S. ELLIS, 
GEORGE FALES, GUS. S$. BENSON. 


ALFRED G. BAKER, President. 
THEODORE M. REGER, Secretary. 
GEORGE FALES, Vice-President, 
SAML. W. KAY, Assistant-Secretary. 
JAS. W. McALLISTER, ad Vice-President. 
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UNION ~ 


Insurance Company, 


SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL, GOLD, . . .$750,000 


BOARD OF REFERENCE. 
HH. B. CLAFLiN, ‘ , : ; . . of H. B. Claflin & Co. 
GEORGE OPDIYKE, s : ; ‘ ; of George Opdyke & Co. 
DAVID DOWS, : : ‘ . . , P , of David Dows & Co. 
EUGENE KELLY, . of Eugene Keily & Co. 
SF. G. KITTLE, ; of Dewitt, Kittle & Co. 
WM. T. COLEMAN, late of Wm. 7. Coleman & Co. 
FOHN WINSLOW, of Van Cott, Winslow & Van Cott. 


POLICIES GRANTED in CURRENCY or GOLD. 


All Losses Promptly Adjusted and Paid at 


Branch Office, 114 Broadway, New York. 


SKEELS, BOWERS & BOUGHTON, 








THE | MPERIAL Fire 


Insurance Company, of London. 


ESTABLISHED A.D. 1803. 





[Company’s Building, London. 


Capital ana fash Accumulations, 88,000,000 in Gold. 


OFFICE, No. 40 PINE STREET. 


Local hoard of Directors for the United States Branch: 
E. M. Seaciutucheiasade H. B.M. Consul, Chairman. 
ee eS 3 Brig fn OHSAS ....0of A. A. Low & Bros 
E. S. JAFFRAY j 
RICHARD IRV IN 
DAVID SALOMON 


of E. S. Jaffray & Ca 

ot Richard Irvin & Co 

es : No. 9 West Forty-eighth St 

|. BOORMAN lasting pias Saou Socdalla of J. B. Johnston & Co 

JAS. STUART. of J. & J. Stuart 

All Losses of the United States Branch will be sailed and paid in New York. 

EDGAR W. CROWELL, Resident Manager, New York. 

JOSEPH B. ST. JOHN, Assistant Manager 


C. H. HARTUNG, _ Superintendent, 1 Old Broad “M.. Lav “nr 


I N D E M N I ey Y * Absolutely the pone otection againg | INS U RA NC E. 


Over one thousand actual fires put out with it. | 


ALTNA 


INSURANCE COMPANY, 


Or HARTFoRD, Conn. 


ORGANIZED A.D. 1819. 


Lossgs Parip In Firty-Two YEARS OVER $29,000,000 — 
EXCLUSIVE OF LATE CHICAGO LossEs, 


Cash Capital, $3,000,000, 


With an ample re-insurance fund, which will be kept intact, 
after paying Chicago losses, 


Assets, over $6,400,000. 


MORE THAN 


$8 ,000,000.00 


Worth of property saved from the flames. | 





S.M.MooRE& Co. 


A gents, 


THE 


2138 EAST MADISON ST., 


| BABCOC kK CHICAGO. 


Hartford Fire Insurance Company, 
HARTFORD, CONN, 


ASSETS, over - - - - - $2,000,000 





National Fire Insurance Company, 
HARTFORD, CONN. 


ASSETS, over - - - - - $500,000 





Franklin Insurance Company, 


This well-known and reliable Company, which has stood WHEELING, W.VA. 
the tests of over half a century, will continue ow new ASSETS over - _ = Ps $300, 00O 
i dD, 


policies and renewing old ones at current rz ates 


F. W. FARWELL, Sec’y. 


407 Broadway, New York, | 
656 Wabash Ave., Chicago. |ASSETS, Gold, - - - 


GOODWIN & PASCO, Agents, 


OFFICES, 


| 
| 
585 WaBasH AVE., 43 SouTH CANAL Sr., | 
cities of the Union. 
Adjusting Office, 750 WABASH AVE. 
| imtroduced., 


Where over one-and-a-half million dollars losses by the late | 
fire have already been paid to over Soo claimants. 


In daily use by the Fire Departments of the principal | 


SEND FOR “ITS RECORD.” 





'North British & Mercantile Ins. Co. 


OF LONDON AND EDINBURGH, 
$14,000,000 





The Government has adopted it. The leading Railways | German-American Insurance Co. 


use it. Insurance Companies reduce rates where it ‘is | 


NEW YORK. 
| ASSETS, over - - - + $1,000,000 
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THE MuTuAL LIFE 


IMSUPATLCE OF NEW YORK. Company, 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-President. 


CASH ASSETS, Jan. 1, 1872, - - - - - $51,577,997.00 


TOTAL LIABILITIES, at the same date, - - 47,682,256.62 
SURPLUS overall Liabilities, - - - - + + + + $3,895,740.38 





a Number of Policies in force, - - 73911 | Amount at Risk, - -  $248,921,472.00 


The advantages offered to insure rs by this Company, in Solid Security, Superior Economy, and its convenient system ot Annual Cash Divi- 
dends, distributed on each New Year's Day, combine to make it 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL AGENTS. 


F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address Van- DERICK L. BOARDMAN, General Agent for Northern and Western New York. 
d UXEM, BaTes & LAMBERT, 400 Walnut street, Philadelphia, Pa. Address Christie & Boardman, Troy, N. 
H. B. MERRELL, General Agent tor Michigan, Indiana, Iliinois, Wisconsin, lowa, JOUN W. NICHOLS, General Agent for Connectic ut, New Ilaven, Ct. 
and Minnesota. Address Merrell & F erguson, Detroit, Michigan. | FAYETTE P. BROW N, General Agent for Vermont and the Counties of Dutchess, 
L. SPENCER GOBLE, General Agent for ‘New Jersey, 792 Broad St., Newark, N. J. Ulster, Orange, Putnz am, Westehester, Rockland, ~~ Delaware, Broome, 
S, 1A t for Pacific Coast, San Francisco, Cal. Tioga, and Chemung, in State of New York, Yonkers, N. 
3: F. BRESEE: * General Ament for vin ginia, West V irginia, District of Columbia, AMOS D., ee 3d, — al Agent for Rhode Island, Providence, R. I., and 
vias tas -nnesse oO Ss, d Alal a,15s Massachusetts, Boston ASS, 
= ig. = Sr interior of the Carolinas, Georgia an abama, 15 CLINTON B., FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
OUN G. JENNINGS. General Agent for Ohio, Cleveland, O. Western Arkansas, and Montana, Dakota and Wyoming Territories. Address 
OHN A. LITTLE, General Agent for Southern New York, 132 Broadway, New York, | Fisk & Haun, St. Lonis, Mo, 
Pror. W. H. C. BARTLETT, Actuary. : JOHN M. STUART, Secretary. 
LEWIS C. LAWTON, Assistant Actuary. C. A. HOPKINS, Cashier. F. SHROEDER, Assistant Secretary 


UNITED STATES 
Life [nsurance Co. Wst ROPOL] T A WV 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. LIFE 


INCORPORATED 1850. 


Cash Assets, nearly $4,000,000 


INSURANCE CO. or NEW YORK. 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, unDER DIRECT conrtracr 


AND 


LIBERALITY TO THE INSURED. 


GENTS WANTED EVERYWHERE 


WITH THE COMPANY, 


Att Forms or Lire anp Exnpowment Poticies Issvep. RECEIVING THE BENEFIT OF THE FU LLL. COMMISSION ALLOWED. 


JOHN E. DE WITT, President. CORBIN, GAFFNEY & CORBIN, \\ JOSEPH F. KNAPP, Pres't, 


Superintendents of Agencies. : ’ 
cman 0° Vaues, tibien. A. KAUPMANY, JOHN R. HEGEMAN, Vice-Pres't. 
WILLIAM D. WHITING, Actuary. \, WM. J. COMLY, Secretary. 






\ 





Sup’t of German Department. 
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Incorporated 1863. Incorporated 1862. 


THE HO ME TJNION [NSURANCE COMPANY, 


OF BANGOR, MAINE. 


Insurance Co. of Columbus, Ohio. sonia peer ocmetaset 


Cash Capital, - - - - - - $200,000.00 
Cash Assets, Jan. 1, 1872, - - - - 540,785.37 
Cash Capital, - - : - - - $300,000 
‘ - - - - - - - 
‘ Surplus, 371,453 NATHAN C. AYER, President. 
Cash Assets, - - - - - - - $871,453 R. B. FULLER, Sec’y. GEO. H. STETSON, Ass’t Sec’y. 
JAMES F. DUDLEY, General Agent. 
M. A. DOUGHERTY, Pres'’t. E. T. MITHOFF, Vice-Pres’t Boston Office, - - - 22 Devonshire Street. 
JACOB PEETREY, Sec’y. BRANCH OFFICE (Fire) MIDDLE STATES : 
128 Broadway, N. Y. 
BRANCH OFFICE a ts ee | ra . Managers. e 
BRANCH OFFICE (marine) MIDDLE STATES: 
New York, New Jersey and Pennsylvania, and New England States: A. W. WHIPPLE, Manager. 
No. 128 BROADWAY, NEW YORK. BRANCH OFFICE (FIRE AND MARINE) WESTERN STATES: 
62 SOUTH CANAL ST., CHICA6O, ILL. 
H. anv J. V. N. DORR, - - - - - MANAGERS. ee nn cr rr a a Managers. 


NORTHWESTERN MUTUAL LIFE 


Insurance Company. 





The sum of $650,208.68 was received for interest by this 
INTEREST RECEIPTS Company during the year 1871. This amount, after paying all 
the losses by death, left the large balance of $44,187.74. 











To these facts add the advantage gained 


A low rate of mortality and a high rate 
of interest have combined to bring about MORE HAN PAID from the low rate of expense of the Company, 


the desirable result here mentioned. which strengthens its claims upon insurers. 


Agents of ability who appreciate the advantage of having a 
strong and popular company to represent are invited to corres- DEATH LOSSES 1871 
] 


spond with the Company, regarding terms and territory. 




















HOME OFFICE, iil adie 11 OOO OOO OO J.H. VAN DYKE, Pres’t. AUG. GAYLORD, Sec'y 
MILWAUKEE, WIS. ©” °"”? ; . ° HEBER SMITH, V. Prest. E. McCLINTOCK, Act’y 


GET 


THE PoLicyHoLDER’s PockET |NDEX, 


SHOWING 


THE CONDITION AND STANDING 


OF 


The Principal American Life Lnsurance Companies. 
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AMERICAN CENTRAL 


Insurance Company, 
OF SAINT LOUIS. 


GEORGE P. PLANT, President. M. L. POTTLE, Vice-President. 
GEORGE T. CRAM, Secretary. 





From Annual Statement, 1872. 


Subscribed Capital,- - ° - - . «© « 
Cash Capital, - - . - - - - - ° 
Surplus, - - - - ° ‘ je ‘ . . 


$1,375,000.00 
275.000.00 
148,234.32 


$423,234-32 








Cash Assets, - - - - e ° ra ‘ 


The Assets of this Company are all in Registered United States Bonds and Cash. 
Its Liabilities, aside from Capital, were, January 1, 1872: 








For unpaid Losses.......ccccccccccccccccccccccccsccccscoseces ececcccceccscecs $5S.072.57 
Re-insurance counted at 50 per cent of premiums received......eeeeeeeeeeeeee SS,S48.54 
$146.921.11 

The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 


This Company does a general fire and ialand business, and is managed and controlled 
by the following-named 


BOARD OF TRUSTEES: 


GEO. P. PLANT, - - - - - Ex- President Union Merchants Exchange 
W.H. PULSIFER, - 7 - - - - - St Lous L &.O Co, 
Ss. M. DODD. - - - - - - - - Dodd, “ n & Co. Dry Goods 


Livingstone & Co, 
Pick nsware Merchant 
Hunic ke & Wist. Com. Merchants 
Belleville. for State of Mlineis 

President Boord of Vrade 


MORRIS TAUSSIG, _ - - ‘ ° » ™ a 
CHAUNCEY I. PILLEY, - - : : ° 
WM. ITUNICKE, - - : . ° 
RUSSELL HINCKLEY, - - - - ° 
LEE R. SHRYOCK, - - : - - : ° ° 


F. A. REUSS, : - : : - : - KF. A. Reuss & Co, 
JOUN WAHL. - - - - - w ahl & Cc: irpenter, Commission Merchants 
E. GILBERT, - - - - - - Evansville, tor State of Indiana 

vi L. POTT LE, - - - - - - . - - Comission Merchant 
Cc. N. McDOWELL, - - - - - - - - - - Bussey & Co. 
JAMES P. FISKE, : : - - - - - Fiske, Knight & Co, 
Gen. JAS. L. MINOR, - - - For State of Missouri 
Trurfee & Peck, Leow ennui, for State of Kansas 


E. HM. DURFEE, 


E. - ALLIGER. R. D. ALLIGER, G.W. SCHOONMAKER 


ALLIGER BROTHERS, 


GENERAL INSURANCE AGENCY, 


OFFICES: 


No. 10 PINE ST., and 597 SIXTH AVENUE, 
near 35th Street. 


REPRESENTING THE FOLLOWING COMPANIES, VIZ; 


COMMERCIAL UNION 


rigiaieraaiaa CO. OF LONDON. 
ASSETS, over . ’ . $4,000,000 Cold. 


GLENS FALLS INS. Co. 


OF GLENS FALLS, N. Y. 
ASSETS, . . . . . ° $578,000 


MERCHANTS INS. CoO. 


OF athena. R. I. 


ASSETS, - - . - - - $381,000 
NATIONAL INS. Co. 
OF erage MAINE. 

ASSETS, ° - - - - * $459,000 


BLACK RIVER INS. Co. 


OF WATERTOWN, N. Y. 


CASH CAPITAL, — : ° ° . : __ $250, 000 





~ ALEMANNIA 


INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over - ° 


FIRE 


$300,000.00 


Managers for the Western Department, 


WALKER & LOWELL, 
CHICAGO, ILL. 


S. P. WALKER, W. A. Lowe Lt, 
Late Sec’y Chicago Firemens Ins. Co, Late Sawyer & Lowell 


NATIONAL — 


HIRAM RUGGLES, HERBERT FULLER, 


President. Secretary. 
Insurance Company. Bangor, Maine. 
FIRE AND MARINE. 

CASH CAPITAL, - $200,000.00. 


Statement, peng a, 1872. 


CASH ASSETS, - = 


Losses reported and un: adjusted, adjuste 4, but not due, 


$449,659.78 


IE (including $24,275 iu Coles 0), and all other 2c, 
LIABILIT Ss, liabilities, - : 84,1 5-93 
DIRECTORS. 

Hrram RvuGGiEs, Writ1aM T. Pearson, Joun E. Goprrey, 

L. M. PAkTRIDGE, {' HN LITTLEFIELD, Joun THIsseL, 

{. Hi kRIMAN, 


H. D. FULLER, Sup'’t of Agencies. H. HERRIMAN, Marine Secretary. 
Branch Office, No. 10 Pine Street, New York, 
ALLIGER BROTHERS, 
General Agents for the States cf New York, New Sew, Pennsylvania, Ohso, 
Delaware and Maryland, 
Marine Agency, 50 Wall Street, 
WALKER & HOLDEN, Agents. 





STATE 


Insurance Company, of Missouri, 
ORGANIZED 1365. 


Result of cxamination by Superintendent of Insurance Department, showing condition 
December 31, 1871. 


GROSS ASSETS, - - - - - - $714,085.14 
LIABILITIES, Comprising unpaid Losses and Re-insurance fund, 82,932.79 
SURPLUS AS TO POLICYHOLDERS, -- 631,152.35 
RATIO OF ASSETS TO LIABILITY, - - - 8.61 


Communications in reference to Agencies should be addressed as follows: 


NEW VURK AND NEW ENGLAND STATES.—Hh. and J. V. N. Dorr, Mana- 
gers, 128 Broadway, New York. 

PENNS?VLVAN/A —Keemer & E_mes, Gen’l Agents, 121 South Fourth st., Phila. 

wee = AND INDIANA —W.m. T. Koyss, General Ayent, No. 10 Biackford’s Block, 
Indianapolis. 

JOWA.—Jos. A. Nunx. General Agent, Ft. Madison, lowa. 


IN OT:.ER STATES, Address 
J. N. STRONG, Sec’y, Hannibal, Mo. 


INCORPORATED 1859 


THE GEORGIA HOME 


Insurance Co. 
OF COLUMBUS, GEORGIA. 


Capital, - - - - - - - - $350,000 
Assets, January rst, 1872, - - - - 504,808.53 
D.F. WILLCOX, Sec’y. J. RHODES BROWNE, Pres't. 
DIRECTORS: 

J. RHODES BROWNE, L. T. DOWNING, JAS. RANKIN, 
JOUN KING, JAS, F. BOZEMAN, CHAS. WISE, 


S. B. WARNOCK, D. F. WILLCOX, 


W. J. McALISTER, 
JOSIAIL MORRIS, of Montgomery, Alabama, 


AMORY DEXTER, 


Agencies at all prominent points in all the Southern and Southwestern States. 


Address, D. F. WILLCOX, Secretary. 
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THIRTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company of Chicago, 


OFFICES, 482-484 MADISON ST. 


ORGANIZED A. D. 1889, 
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STATEMENT, DEC’R 31, 1871. 
Cash Capital paid up, - - - $150,000.00. 


ASSETS. 
Bonds and Mortgages (18t Liens).....ccccccccosccccccccccccccccccocs =e $181,909.88 
National Bank and other Stocks........ccccsccccccccccccce soccccccscccsosece 119,048.08 
Loans 077 Collaterals... .cccccccccscccccccccccccvcccccccccsescccscscccovccecses 27,800.00 
Installment Notes and other Assets.......c.sscccccccccccccovcscccvcccccsesece _ 614, 1114.67 67 
TO Asset .cccccoccercecseces- cocvcscocescesccccccsssosvcceee oe $943,672.63 
Losses adjusted and due..... een epenndaacairndatedl veeeredcoanens NONE, 

” WOE BUR coccccccsesses-cocccccsevcocvescseseovcess $28,647.62 

s6 Reported awaiting proof. .....ccccsccocccccccccesccccsscess 8,935-15 

Amount necessary to reinsure all outstanding risks..... eeeeeeccsces 94,420.72 


CLASSIFICATION OF RISKS IN FORCE, DECEMBER 3I, 1871. 











Brick. FRAME, 
ene arty | eins or 
No. of Risks Amount. No. of Risks, Amount, 
Town Dwellings, Barns and Contents. « 326 $427,686 13.329 $11,101,035 
County “ oo §=- S81 1,127,773 30,886 34,743,873 
School-houses and Contents........-.-+. 70 102,402 1,257 $60,211 
Churches and Contents ....-....... 06006: 14 34,533 184 287,926 
ogi $1,692,454 45,656 $46,993,045 
No. of Risks. Amount. 
Net Risks in force, and Amount at Risk..... poeseeses cocccccesees 46,647 $48,685,409 


Business done on the ‘* INSTALLMENT PLAN,” and confined to the insurance of 
Dwelling Houses, Private Barns, their contents, Churches and School Houses. 


The American Insurance Company originated the ‘* Installment Plan,” the best plan 
ever introduced for the insurance of Farm Property,detached Dwellings and Private Barns, 


Upon the “Installment Plan” a policy is issued for FIVE years, Premiums are paid 


in FIVE equal annual payments. Upon this plan the farmer has but a small amount to 
ay each year. Has the advantage of the we ceeds of FIVE crops wherewith to pay for his 
insurance, He does not feel these small annual payments, whereas to pay at the time he 


insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the Company can never meet with 
disaster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the gre at calamity w hic! 1 laid Chicago in ruins. Not- 
withstanding the American had on the oth day of October over Forty Millions of Property 
at risk, the Company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried Insurance Companies. 

With a paid-up Cash Capital of $150,000, acc umulated Assets of nearly one million o 
dollars, increasing monthly at the rate of about $50,000 per month, Premiums paid 
annually upon the * Installment Plan,” the insured retaining in his own hands all 
unearned Premiums for a five-year Policy, except for a single year’s insurance, the ‘* Old 
American ” may be classed as one of, if not ¢he safest Company in the world in which to 
insure Farm Property and Detached Dwellings. 


Agents wanted to canvass for farm Property in all the Western 
States and State of New York. Address the Secretery. 








CASH CAPITAL, $200,000. 


Incorporated 1862. Charter Perpetual. 


FRANKLIN INSURANCE Co. 


WHEELING. 


Ninth Annual Statement. 


ASSETS, JAN. 1, 1872. 


Cash on hand and in Bank, - - - - $61,944.10 
Cash in hands of Agents and in transit, - - 8,345.86 
U. S. Bonds, (market value,) - - - - 88,380.00 
National Bank Stock, - - - - - - 7,000.00 
Gas Bonds, (City,) - - - - - - 5,300.00 
First Mortgage on Real Estate and interest accrued, 22,160.25 
Unincumbered Real Estate, (Company’s Building,) 10,500.00 


Bills receivable and Personal Property, - 31,578.62 

Stock Bonds Endorsed, - - - : - 22,200.00 

Total, a $257,408.83 
LIABILITIES. 

Losses Adjusted and Unadjusted, - - - $28,333.47 

IncoME for 1871, NET, - - - : 126,472.50 

Expenditures for 1871, - - - - - 2,700.50 


SAM’L McCLELLAN, Pres’t. C. M. COEN, Sec’y. 
A. L. WILEY, General Agent. 


NORTH MISSOURI 


Company, 








Insurance 
MACON, MISSOURI. 


FIRE AND INLAND MARINE INSURANCE. 


Capital, . «+ s 


$500,000.00 


ASSETS, Jan. 1. 1872, ; > ; ‘ . ; $645,47.91 


The Company was represented in all the great conflagrations of the 
past year, yet paid all its losses promptly, and made a handsome profit 


besides. 


JOHN F. WILLIAMS, President. 
C. H. LANGDEAU, Assistant Sec’y. A. LARRABEE, Secretary. 
C. H. STEELE, Suft. of Agencies. 
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THE 


St. Louis MUTUAL 


LIFE INSURANCE COMPANY, 


In management and success offers inducements to Insurers equal to any first-class 
company. 


ASSETS, JANUARY 1, 1872, $5,822,000 


Losses paid by death since organization, over $2,900,000 
Dividends or Surplus returned to Policyholders, over $1,220,000 


Our past success 1s a guarantee for the future, Assets and Reserve secure and ample 
Sor all contingencies, 


ANNUAL INCOME, $3,000,000. 


Examine our Plans and Rates before insuring elsewhere, The most popular and advan 
tageous forms and favorable terms for insurance presented. 


Surplus distributed on the first of January each year, and Dividends paid annually 
thereafter, on the Contribution Plan, 


OFFICERS: 


CONE, Bile WN iinnesnseudedesccves ceseerecbiennees ccccccccs President, 
Ws Be BEB IEe cenasesncsrcgassvespanciseccscmesvecneens Vice-President, 
Bis: Tia Te OAs PURER 6555 cep cbecnedaecsesesennsedin eeccsccvocced Secretary. 
Jy By PEERED etaeetersekesteunesmnes General Manager of Agenc ies. 
Fi Sy SIA OSS pe apa eds bene eneriwelaneebid scbees Cxsaein Cashier. 
1: Ee SET OP Vadskababeckatdckneinnepsaenseveben kenseaud Actuary. 
WV Ses DAs BOCE EME Es BEER iccessncscseecscawesecd Vedical Officer. 
Dr. JNO. T. HODGEN......20 ceceeees ane Consulting Physician. 
CERNE, FARO ODN Y ooo scien ciiscvicidns Legal Advisers. 


NEW YORK OFFICE, No. 205 BROADWAY. 
GREGORY & HOUSTON, Managers. 


CHARLES J. WILSON, M.D., Medical Examiner, 


AMERICAN 
PLATE GLASS AND'FIRE 


Insurance Company, of New Fersey. 





CHARTER PERPETUAL. 
Capital, - ~ - - - - - - 


Cash Assets, - - - - - - ° 


$250,000 
308,728 


New York Orrice, No. 2 CorTLanpt STREET. 


HOME OFFICE, 141 WASHINGTON ST. 


This Company insures all kinds of property, upon land or water, against loss or damage 


by fire and lightning. 
OFFICERS: 
ALFRED BERNEY, Pres’t. A. B. CHASSEAUD, Secretary. 


Strictly Mutual. 
PROVIDENT LIFE AND TRUST COMPANY 


OF PHILADELPHIA, 


No. 111 South Fourth Street. 





ASSETS, OVER ONE AND A HALF MILLION DOLLARS. 


This Company was organized by prominent members of the Society of Friends to 
promote Life Insurance among Friends especially, accepting, also, such others as come 
up to the Company’s standard of health and ancestral longevity. The value of sucha 
selection has been amply proved in England, where the “‘ Friends’ Provident I: stitution,” 
during its thirty-seven years of existence, has found its mortality so much be  .w the 
average, that the cost of insurance has been considerably less than in other om anies. 

Its low rate of mortality, economical maragement of its busin s, and the we Il-known 
character of its officers, make it a very gopular company to solicit for among all classes. 

The Company is expressly required by its charter to divide every dollar of surplus 
among its Policyholders. 


AGENTS WANTED. LIBERAL TERMS. 





THE 


CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN, 


ASSETS, JAn. 1, 1872, $3 1,978,401.66 


AnxnvuaL INCOME, about $10,000,000. 


Total Claims by Death paid to date, over $ 1 3,000,000 


Total Surplus Premiums “Hyena I 6,000,000 


JAMES GOODWIN, President. 
Z. PRESTON, Vice-President. E. B. WATKINSON, Vice-President. 
JACOB L. GREENE, Secretary. L. S. WILCOX, Medical Adviser. 
GENERAL AGENTS: 


Peck & Hillman, General Agents for State of New York.............. Troy, New York, 
Dunham & Sherman, General Agents for New York City, Lon Island and 
New Jersey... .. No. 194 Broadway, New York City. 





tearns, Dickinson & Co,, Gen. Agts. for Illinois, No. 379 Wabash Avenue, Chicago, iI, 
Hodges Brothers, General Agents for Michigan and Wisconsin Detroit, Michigan, 
W.R. Hodges, Gen. Agt. for Missouri and Kansas, Cor, Fifth and Olive Sts., St. Louis, 
Geo. W. Fackler & Co,, General Agents for Ohio and Indiana, 

No. 34 West Third Street, Cincinnati, Ohio, 
Ryan, Carpenter & Co., General Agents for Kentucky..............+-++ Louisville, Ky. 
J. S. Carpenter & Co., General Agents for Tennessee,...............+- Memphis, Tenn, 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and 

West Virginia.............cceeee++ee2+++ +++.-NO. 8 South Street, Baltimore, Md, 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, 

OE CO enc ccksndandesvcenrusessaanendansekeenn cate tigeesst rovidence, R, I. 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick, Bangor,Me, 
Edwin Ray, Gen, Agt. for Boston and Vicinity,...No. 84 Washington St., Boston, Mass. 
James B. Roberts, Gen. Agt. for California,.. No. 315 California St., San Francisco, Cal, 
S. D. Wait, General Agent for North Carolina ..............cccececeeess: Raleigh, N.C. 


Pail. DE. Conpe, General Agent Fr TOW .0.0. ccssccccsccasececessseese Burlington, Iowa, 
L. H. Tenney, General Agent for Minnesota............0...eeeseeeeceeee Duluth, Minn, 
Hopkins & Grahamgien, Agents for Nebraska and the Territories,.. Leavenworth, Kas, 
R. R. Bren, Genera Agent for Georgia and Florida...................... Savannah, Ga, 
S. S. Carrier, Agent for Western Pennsylvania, ...........0se0eeeee++0> Pittsburgh, Pa. 
W, H. Tilden, Agent for Philadelphia, Penn...........No. 530 Walnut St., Philadelphia, 
R. C. Smith, Agent for Susquehanna Valley, Pa............ cece cece eees Wilkesbarre, Pa, 
Wm. N. Coleman, Agent for Southeastern Pennsylvania.............+..+- Reading, Pa, 


Brainard Rorison, State Agent for Indiana..........s.sseeeeeeeee eens Indianapolis, Ind, 


THE MANHATTAN LIFE 


Insurance Company, of New York, 
156 & 188 BROADWAY, 


No ExprERIMENT, BUT AN ESTABLISHED INSTITUTION. 
ORGANIZED A. D. 1850. 


A business of twenty years, characterized by prudence and economy, and the utmost 
care in the selection of Risks, has placed the MANHATTAN in a condition inferior to 
that of no other Company, and superior to the majority. The true standard by which to 
judge a Company’s strength is not the amount of its Assets, but the Ratio of its Assets to 
its Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments of 
New York and Massachusetts, had 

$7,548,874 


ASSETS, January 1, 1872, - 
Ratio $123.60 Assets to every $100 Liabilities. 
Ratio of EXPENSES to RECEIPTS, 12.83 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance, 


J. L. HALSEY, Secretary. HENRY STOKES, President. 


~ SOUTHERN LIFE | 


Insurance Company, 


MEMPHIS, TENN. 
ASSETS, - - - - - $1,241,947.40 


THE LEADING LIFE COMPANY OF THE SOUTH. 


OFFICERS: = 
T. A. NELSON, President. BEN. MAY, - ecretary. 
AMOS WOODRUFI, Vice-President. CHAS.T. PATERSON, Assistant-Secretary. 
F. S. DAVIS, JZreasurer. 

BALTIMORE DEPARTMENT, SOUTHERN Lire INSURANCE Co , comprising the States ot 
Maryland, Virginia, Delaware, and District of Columbia, Office, No.7 German Street, 
Baltimore, Md- Officers: Joun B. Gorvon, Pres’t; JOHN MERRYMAN, Vice-Pres't} 
W.C. Morris, Sec’y; MARSHALL & FisnEeR, Counselors and Attys. Medical Board: 

f, EpwaRD WARREN, M. D., JouHN- Morris, M.D, , 
OE Laamen DEPARTMENT, pad mong Ga,—J. B. Gorpon, Pres’t; A. H. Corayltt, 
Vice-Pres't; J. A, Morris, Act. Sec’y; A. AUSTELL, E. W. HoLLanD, Fin. Com. 

dis Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 

Policies of every approved description issued by the Baltimore and Atlanta Departments, 

here Losses will be adjusted and paid. _ 
ar Wanted—-Active, efficient and reliable Agents and Solicitors. Address, ' 
BEN. MAY, Sec’y, Gen. A. H. COLQUITT, Vice-Pres't, W.C. MORRIS, Sey, 

Memphis, Tenn: ; Atlanta, Ga. Baltimore, Md. 





en, Cid ee, > ee 4 ; \ - dee 


. Vs eae, _ aes Fe 6s 


~~ 


ns 


7 


eee 


eS. ee ee 





378 





THE SPECTATOR. 





-~ VITIL—No. § 
May, 1872 











THE 


HARTFOR 


Life and Annuity Insurance Company, 


HARTFORD, CONN 


Casu ASSETS OVER Hatr A MILLION Do.Ltars 


D. F. SEYMOUR, Vice-Pres’t. WAREHAM GRISWOLD, Pres't. 
JAMES P. TAYLOR, Sccretary. STEPHEN BALL Ass't Sec'y & Act’y. 
H. E. VALENTINE, Superintendent of Agencies. 
This Company issues all the approved forms of Life, Term and Endowment Policies. 


It apphes to all its Whole- ™ ite and Endowment Policies, the MASSACHUSETTS 
NON-FORFEITURE LAW 

With this Company origing ited THE INTEREST-BEARING PLAN—a method 
whereby Lite and Endowment Assurance are combined in one policy in such a manner as 
to furnish AN ENDOWMENT to the policyholder at a lower annual premium than is 
required by any other system, Upon this system, premiums and interest are non-forfeit- 
able from the beginning. 

Dividends are declared and paid annually, rh the basis of contribution to surplus, 

Premiums and dividends payable in CASE 

Energetic and responsibie men wanted as Agents. Men of experience pre -ferred, 
Commission or salary paid. Parties desiring information or agencies are invited tosend 
fon « circular, or to call upon 


R. T. PETTENGILL, General Agent, 
No. 639 Wabash Avenue, Chicago: 


C. F. STURTEVANT, General Agent, 
No. 365 Broadway, New York. 


DRISCOLL & PLATT, Managers, 
No. 262 Broadway, New York: 


H. E. VALENTINE, Sup’t of Agencies. 


FOURTH ANNUAL REPORT 


OF TIE 


CHICAGO LIFE 


INSURANCE COMPANY. 


STATEMENTS FOR TITE YEAR ENDING DECEMBER 31, 1871. 


KECEIPTS DUKING THE YEAR. 











Peeves and Policy Fees cccccvcocccscescocccscscascossseesees $62.112.28 
Renewal Premiums ........6-- sbdweceesoese sade 76 5S9- 04 
DUNC Facil knwedndes Ocrdercseenetn WUTTTTCTITITI TTT TTT TTT 1, 70.49 
$148,972.62 
DISNURSEMENTS DURING THE YEAR, ee 
Dividends to Policyholders and Stockholders......ceceeeeeeeees $29,097.49 
Keturn Premiums paid for surrendered Policies........60..eeee08 14.816.53 
Paid for Losses......ccccceee PPOTOT TTT TTT TTT TORT ETI TTT TT TTT Tey 10.50.00 
EER cn eicdted caren dbeeeeennce Mebtivkatiaiewoivns 2.58.7 
Taxes and Fees to Insurance Departine Mikiccsccdasenioctassesee 1.705 .07 
name Sifhipes 
Commissions and purchase of future Cominissions.....+.e0ee+0 18.512.29 
PPO TEAPOONG ie occ ncccvcnsesneevesecscserecceesseesscesecues 14.337-26 
SATU 500.08 60.0.6 6.0 c0866000 0086690006086 0. 6s coeeerecresseseseteeee 11,632.28 
Medical Fees, Printing, Advertising, Office Rent, and all other 
EXPCUSES orccccccccccccccsccsccecsescssssssessssesssssssesese 12.470. 26 


——  §6.952.09 


$115,628.52 


















The assets of the Company are invested as follows: —S 
PIGMABOR civccecsysserecvcsecwes: P $99.333-34 
U.S. Government Bonds.. eseeee 6.600 .00 
Ry ONIN a 6.656. 6.906.00:666 96066668 0500 h00sescccoesenves 27.700.00 
ee $133,633. 
RG Os ONE TH TIN ii ccc ctivececccccess ceescuscvecscoveees 21.323.99 estiasines 
I UE OE JEMUMED. cc owswacsepeccicicesevacsseeess 19,893.06 
Prille socetvnnle for Praminingsics.......cccc.cssovvessesvocnsvesoes 7.710.60 
ESE I eae ee Oe ee Pe ; 3,080.92 
Deferred Premiums, semi-annual and q tarterly .tensOins  Ceeseeee 16,726.40 
All other property and securities, including Company’s sup} plies. 500.00 
EMOPURE AOCPUED oc ccccovceccessn cscs cdboesesesccosceceesooeseese 500.00 
———— 3s 6.74.97 
$203,363.31 
The assets are thus appropriated : 
Cap al tOGR. ec. ccceecsccccscee cocsncocevesodbesssscceccoesess $113.050.00 
DO 66590566 5550 68660 s 64 8 OCECEOO 6c d0r dens ccnetwentedeee 90,318.31 
— —— $203.38. 31 
OE MEISE SE FOES IE TCE R iis cits ccdnconnsiéccsnveceeysc66enssenseeees 2.343 
ey OE FOTO ohio Cod diay) SO OKsseNvAweKeConeiececasieeesrdanCewe $3.416.414.07 
Amount Premiums on Policies in 1 force CP CKEscnveO ree evereowvevessseessenene 133.210-37 
Amount necess: wry for Re-insurance by State standard of 4 percent valuation 
SIE SNORE CREE. AEOWURUEG, 5 ois tccsieondestvdesssscescesdebecseooes 175,000.00 
Total number of Policies issued in the year 1S71...+eecseeeeeeeesceeeeeeeees 1,593 


J. O. HALSEY, Vice-Pres't. 





GUARDIAN MUTUAL 


Lire Insurance Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


Policies in Force - 
Assets, - - - 
Annual Income, over 
Losses Paid, over - 


$24,000,000 
2,500,000 
I,300,000 
1,400,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


EVERETT CLAPP, 
Vice-President. 


HENRY C. CLENCH, 
Assistant Secretary, 





THE 


NATIONAL LIFE 


Insurance 





OF NEW YORK, 


No. 212 BROADWAY, 


Knox’s Building, Cor. Fulton St, 


OFFICE, 


Life Insurance, Annutties, Endowments. 


Tssues all the new forms of polici ies, and presents as favorable terms as any Company 
ja the Uuited States. Thirty days’ grace allowed on each payment, after the first year, and 
the policy held good during that time. AIL of our policies are incontestible after five 
annual payments. Policyholders share in the annual profits of the Company, and have a 
voice in the election and management ofthe Company. No policy or medical fee charged. 
All policies non-forfeitable on the principle of the Massachusetts law. 


EDWARD A. JONES, President. 
JOHN A. MORTIMORE, Sec’) 


HIRAM B. WHITE, M.D., Medical Examiner, 
Residence 5 Greene Ave., near Fulton Ave.. Brooklyn. At office, daily, from 1a to3 
o'clock, P? M. 


AGENTS WANTED. CALL oR SEND FOR CIRCULAR. 











Vol. VIII.—No. a 
May, 1872 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 





LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physictan-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 






J J t 
AND STANFORD. SAMUEL LAVENSON........ Merchan' 
_ Pres. Central Pacific R. = 4 > yg emsaeseee cocina 
z WATT...... State Comptroller | B. F. s DS ccccsccccccccece 
NOR HASTINGS....-+-+s++s-e, 3anker |J. H. CARROLL..........-- ...-Merchant 
NEWTON BOOTH. ...-Merchant | D. W. EARL....... Forwarding Merchant 
LEONARD GOSS.... ..-Merchant JAMES CAROLAN sevesescoces Merchant 
EDGAR MILLS.......---+eeeeee Banker | E. B. KENYON....... 0000000: Capitalist 
CHARLES CROCKER, ROBERT HAMILTON........ Merchant 


Sup’t Central Pacific R. R. 
$350,000.00, Gold Coin. 
935,886.00. 


Original Capital, - - 
Assets, Jan. 1, 1872, - . -« 


PRINCIPAL AGENTS: 


ZR & HOWELL, B.G. RAYBOULD.......Salt Lake, Utah 
rie Saan St.. Sacramento, Cal Hon. ISAAC RANNEY..Delaware, Ohio 
E. E, RYAN &CoO., 


SCHREIBER & HOWELL, No. 23 South Canal St., Chicago, Ill 


137 Montgomery St., San Francisco. 
J. A. BRUMSEY, Virginia,....... Nevada | 


Reliable and energetic Agents wishing to contract for unoccupied Territory will 
please address as above, or direct to Home Office. 


~ BROOKLYN [LIFE 


No. 141 BROADWAY, | 
NEW YORK. 





INSURANCE COMPANY. 








CHRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 
D. PARKS FACKLER, Consulting Actuary. 
DANIEL AYRES, M.D., LL.D., Med’l Director. 


ASSETS, “~ © $2,000,000. 








It is he Company which endorses upon its policies the cash values thereof; any policy- 
holder being enabled thereby to know definitely, at anytime, in advance, what sum the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; still no permit or extra premium is exacted, 
for the assured may reside or travel on any part of the globe. 


ECONOMY, CONSERVATISM, CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, AND UNQUESTIONABLE 
FINANCIAL STRENGTH AND SOLVENCY, 


CHARACTERIZE THIS COMPANY. 


JAMES R. DEWEY, Cuicageo, 
General Agent for Illinois. 
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OPE MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


OFFICERS: 
HENRY A. JONES, 


President. 






‘WM. EDSALL, 
Vice-Pesident. 


CHAS. H, DEWEY, 
Secretary 


Medical Director. 


HENRYIW. SMITH, 
Actuary. 


E. H. DEWEY, 
General Manager of Agencies 


OFFICE, No. 187 BROADWAY. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


This Company wrote during the first seventeen months of its existence 6,775 Policies. 
insuring $13,894,043, upon which the premium income was $644,721.17. 


ITS LEADING CHARACTERISTICS ARE 


Economy, Equity, Liberality and Care in the Selection of Risks. 


ITS PRINCIPAL FEATURES ARE 





No Limitation on Travel; a fixed Surrender Value for each year endorsed on the Policy; 
a Low Rate of Premium; the Incontestibility of its Policies. after two vears. 
on account of Errors or Omissions in the Original Application. 


Those who desire to act as Agents of this popular and reliable Company are invited ‘0 
correspond with the President or the Manager of Agencies. 


MUTUAL LIFE 


Insurance Company, 





OF CHICAGO. 


The Pioneer Company of Illinois. Organized 1865. 


AssEts oveR Harr a Murituion Do .vars. 


Securely Invested according to Law. 


OFFICERS : 


E. R. PAUL, President. 
IRA Y. MUNN, 7reasurer. STEWART MARKS, Secretary. 





MEDICAL BOARD: 
HENRY M. LYMAN, M.D. TRUMAN W. MILLER, M.D. 


PRINCIPAL OFFICE, 231 W. MADISON ST., CHICAGO. 


ADVANTAGES OFFERED BY THIS COMPANY. 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by 
the highest standardin use in the United States, it gives Security unexcelled by any. 

NON-FORFEITURE PLANS. Insurers, after having paid two full annual Prem- 
iums, have the option of Paid-up Insurance proportionate to Premiums paid, or of 
Extension similar tothat prorkded for under the Laws of Massachusetts, 

HIGH RATES OF WESTERN INTEREST. Making its Investments in the 
West, and at Western rates of Interest, its members derive the benefits accruing therefrom, 


All Profits paid to Policyholders. Dividends Annual after Second Year. All 
Policies Endowments. No Restrictions upon Travel or Residence. 


4 


Ma Libera) terms will be given to competent Agents. Applications for Local Special 
or District Agencies may be made to any of the General Agents, or for General 
to the Company direct. 


gencies 
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THE NATIONAL LIFE, 


INSURANCE COMPAWN), 


OF THE 


United States of America, Washington, D.C. 


Act or Conoress, 1868. 


$1,000,000. 


CHARTERED BY SPECIAL 


Cash Capital, .. . 





ANNUAL STATEMENT, January 1, 1872. 
Receipts..... SERS REEPSOTCEDEETHONESSCESETSC ESSE ECS DONEC ODD CCESEONELOSESEN As $741,830.52 
Disbursements .........cceecceceeccesersceccceneenssseeseseeneeseesssnerees 356,612.2 
Imcrease in Net Cash Assets during the year...-eseeseeeereeccecrerenees 385,218.23 
ASSETS. 

Cash in Bank and Trust Companies ......+++2+ seeseeeeeseeeees ereces cove $126,893.08 
Government, State, and Municipal Bonds.......eeessccecesceeeeceeseceeces 646,000.06 
Loans secured by First Mortgage on Real Estate....esseeereeesecerececees 487,302.46 
Loans on Collaterals .......seeeseseeeeee cence ooo aeeeesccccoosccoosoccces 730,064.96 
Deferred and Unpaid Premiums... .....+seeseeeeeeeeeeeercescneeceeseress 111,219.41 
Accrued Interest ..... cccccccccccccccccccves cocvccceccvccccsvesceescccees 25,160.37 

Total Assets January 1, 1872....:-ceceececrccceccrecereeeeeeeeae-es $2,133,240.34 

LIABILITIES, y 

Total amount required to safely re-insure all outstanding risks...+.e++++++ $1,028,017.00 
Losses Reported but not Due ......eseerceeccecceeee ss cteneeenessseeeess ° 63,086.52 

Total Liabilities January 1, 1872......ceeceescccccecevencesccessecens $1,091,703.52 
Surplus (Security additional to Re-insurance Fund) .........++e+e+ $1,041,536. 82 

A STRONG STOCK COMPANY. 
SPECIAL FEATURES, 
SECURITY, LOW RATES, NO DIVIDEND DELUSIONS, 


OFFICERS, 
E. A. ROLLINS, President. 
JAY COOKE. Chairman Finance and Executive Committee. 
H, D. COOKE, Vice President, Washington. 
EMERSON W. PEET, Vice President and Actuary. 
JOHN M. BUTL ER, Secretary. 


Contracts direct with the Company, giving » Mberel and continuous Commissions, will 
be made in all parts of the country with efficient and reliable men who purpose to canvass 
personally for Life Insurance. Address 


BRANCH OFFICE, PHILADELPHIA, 


Where the business of the Company is transacted, 


ASBURY LIFE 


Insurance Company, 


OFFICE, 805 BROADWAY, NEW YORK, 


Cor, of Eleventh Street. 


C. C. NORTH, President. 
A. V. STOUT, I. A. STILES, Sec’y & Actuary. 
M. D. SAVIN, Vice-Prests. A.E.M.PURDY,M.D.,Med. Ex. 


D. T. MACFARLAN, LEMUEL SKIDMORE, Counsel. 
EMORY M’'CLINTOCK, Consulting Actuary. 


e present the following streng and 1 useful features for those desiring to work insur 
ance wo this Company, or effect insurance on their own lives: 

1. We issue all the various kinds of pc olici ies in present use on single and joint lives— 
namely: Whole Life, Ten-Payment Life, Endowments, and Annuities; and also the 
following, issued only by this Comp iny: Half-Premium Plan, One Year Term, 
and Commuted—that is, a * commuted ” policy allows insurers to relinquish their interest 
in profits, and receive instead an immediate and permanent addition of one-third to the 
amount assured by their policies. 

2. Registered Policies, countersigned by the Insurance erg aoe of the State of 
New York, certifying that such policies are secured by a special deposit. 

3. Travel unrestricted in Northern States and Europe, and after first year throughout 
the ry 

. All policies non-forfeitable after two annual payments—standing good for an 
eauits able value for the full term, payable when the original policy would have matured, 
without exchange or conditions—that is, after two annual payments have been made, the 
Company wonl require no notification from the party ceasing to make further ayments 
in order to secure whatever value he is entitled to—an advantage given by no other Com- 


any, 
sit: Loans made when desired of one-third of premiums, if amounting to $40 and up- 
ee but no note required. 

6. Dividends to policyholders after two annual payments made on the Partnership 
Plan, according to the capital (represented by the premium reserve) which each partner 
has in the Company, and can be applied, at the option of insurers, to an increase of the 
policy, to reduction of future premiums, or payable in cash. 

7. No extra charge on female lives. 


NORTHWESTERN DEPARTMENT, 


191 West Madison St., Chicago. 


GEORGE C. COOK, President. W. R. MARLAY, Secretary. 
THOMAS BEVAN, M.D., Med. Examiner. Hon. GRANT GOODRICH, 
D. H. LAMBERSON, Superintendent of Agencies. 


Counsel, 


THE SPECTATOR. 
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CONTINENTAL 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 
{Incorporated by Special Charter of the State of Connecticut, May, 1862. 


“LIFE 


ASSETS, RATIO 


January 1, Ot Assets to Liabilities. 


1872. 


$2,410,774.00 142.85. 





BOARD OF DIRECTORS : 
SAMUEL E. ELMORE, ° 


wes ee Seg Life Insurance Company. 


Hon. JOHN S. RICE, : ° : eaker of House of Representatives. 
Hon. ROGER AVERILL, - ‘Ex ieutenant Governor of Connecticut. 
WILLIAM H. POST : : - - Tallcott & Post. 
CHAS. S. BISSELL, 'Esq.._ - : - - Suffield, Conn. 
Hon, LUCIUS J. HENDEE, : : President ot tna Insur: unce Company. 
Hon. EZRA HALL, - - - - - - Chamberlain & Hail, 
HORACE CORNWALL, . - - - - - - Counsellor. 
CHAS. J. COL - - - - - - Counsellor. 
ELIJA Cc. KELLOGG, Esq.. i * - - - Hartford, Conn. 


Issues all the destrable “for ‘ms of Polictes. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS. 


SAMUEL E. ELMORE, President. 


FRANCIS D. DOUGLASS, Secretary. H. R. MORLEY, Actuary. 
P,. M. HASTINGS, M. D., Medical Examiner. 


A few good Agents wanted, 


THE MUTUAL BENEFIT LIFE 


INSURANCE COMPANY, 


NEWARK, N. J. 





ASSETS, 

Cash on hand.....ssscesececeess $522.974.34 Brought over.....s.esseeees $23,241,795.81 
Real Estate. ccoccccccces cosccce 144,220.85 
United States Securities........ 1,55 1,500.00 Interest due and accrued....... 490.042.91 
State, City and County Bonds. .5,418,300.00 Premiums due, not yet received, 
Bonds and Mortgages.........- 8,950,257.70 | On issues principally of No- 
Loans on Policies in force...... 6,551.855.72 vember and December ..... 367,003.72 
Loans on Scrip.... sccccccce ve 1,400.17 
Due for Premiums in course of 

WURIENSRcie ssc ncenecdeccne 110,221.30 Total Assets, Jan. 1, 1872...$24,099,220. 44 


The dividend of return premiums declared by the directors in 1871, will be paid to the 
assured as their premiums fall due in 1872, in conformity with the rules of the C ompany. 

The dividend of return premiums to be paid in 1873, will be apportioned during the 
year, upon the equitably adjusted percentage plan lately adopted by the Company. 


LEWIS C. GROVER, President. 
H. N. CONGAR, Vice-President. BENJ. C. MILLER, Treasurer. 
EDWARD A. STRONG, Secretary. AMZI DODD, Mathematician. 


Missourt MuTuAL 


Life Insurance Company. 


President. 
BEN WILLIAMS, Secretary. 


B. W. ALEXANDER, 
ARTHUR B, BARRET, Vice-President. 


Send for Circulars of the 


“NET PREMIUM OR FUNDED LOADING 
And the 

PER CENT INTEREST PAYING PLAN.” 

Original with this, and worked by no other Company. 

Good Agents Wanted 


PLAN.” 


“ SEVEN 


Address, 


HOME OFFICE, ST. LOUIS, MO. 
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THE | 


CONNECTICUT (JENERAL 


| 
~MuTuaL LIFE INSURANCE Co. 
OF HARTFORD, CONN. | BOSTON. MASSACHUSETTS. 


| sen 
| 


Organized as the Exponent of the “ Massachusetts 





FIRE INSURANCE COMPANY. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary, F. V. HUDSON, Suf’t. o7 Agencies, | 
SHEPPARD HOMANS, Consulting Actuary | 


Non-Forfeiture” Law 


GEO. P. SANGER, President. 
ELIZUR WRIGHT, Actuary. 


GEORGE B. AGER, Secretary. 
SECURITY ECONOMY, LIBERALITY, 


are the leading principles of this Company. Dividends are declared annually, after the first payment, available 
immediately as Cash in payment of Piemium, or to increase the amount 
TE ES Oa IPO ENE he aE ee eae re of insurance, at the option of the insured. Six dividends have been paid 
ee Oe ee since the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUSINESS. 

ALL POLICIES NON-FORFEITABLE, and all cash policies 
entitled to a paid-up policy after one payment. 

SPECIAL NOTICE.—7T7ze Company will make contracts with 


Agents corresponding directly with them. 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other companies, as the 


BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


BRICE COLLARD, General Agent for New York, 


AGENTS WANTED.—The Company is now extending its business and agencies; 
Orrice, No. 155 BRoADWAY, NEW YORK. 


and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 


FRANKLIN BABCOCK, General Agent, 
No. 669 WABASH AVENUE, CHICAGO, ILL. 


ally canvass, and build up a permanent business and income. 
Address, with references, record and experience either of the offices. 


THE 


Mownp City Mutuat [LIFE ASSOCIATION 


LIFE INSURANCE COMPANY, a 
OF ST. LOUIS, MO. OF AMERICA. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS 


100,000 rarer 
Deposited with Superintendent Ect Department, Missouri, for the security | PURELY MUTUAL. All POLICIES NON-FORFEITING. 


of Policyholders. 


ALL KINDS OF POLICIES ISSUED, 
Non-forfeitable after one annual premium. Travel, occupation and residence unrestricted., | 
OFFICERS. = 
JAMES B. EADS, Pres’t, A. M. BRITTON, Vice-Pres’t, S.W. LOMAX, Secretary. 
C. G. McHATTON, General Agent, T. A. RUSSELL, Altorney, 
W. HATCH, M. D., Medical Officer. W.E. HARVEY, Consult’g Actuary. 
DIRECTORS. 
= B. EADS. A.M. BRITTON. J. M. HARNEY. T.A. RUSSELL. .- 
J]. G. WELLS. JAMES LUPE, A. B. GARRISON, W. H. JENNINGS 
NORMAN J. COLMAN, 


All policyholders participate equitably in the government and 


earnings of the corporation. 


The only Life Insurance Company which, by ITS CHARTER, secures 
to retiring policyholders a fixed surrender va.ue for each policy. Also 
to each State AT LEAST ONE DIRECTOR in the General Board of Direc- 


tors. Also local investments in each State in proportion to its pre- 


THE EXCELSIOR LIFE INS. Co, ™™orers! 


OF NEW YORK. GENERAL OFFICE: 
| 


Office, 68 and 70 William Street, New York. No. 307 North Fifth Street, St. Louis, Mo. 


CHAS. N. MORGAN, President. F. A. PLATT, 2 = ° 
O. PACKARD, Secretary. E. S. TURNER, } “#¢e-Presidents. HENRY W. HOUGH 
+ . , 


Vice-President. 


WILLIAM BARNES, 
Consulting Counsel and Actuary. 


JAMES H. BRITTON, 


An entirely new plan. President. 


Policyholders can at their option convert their Policies i ities i i 
Pr p icies into Annuities, or into paid-up WILLIAM HANLEY 
If for any reason a Policvholder wishes to cease payi i i icy i i 
, d se payin r Pp - y 
ately becomes a source of income. ae ee ee ee Saarerany. 
This plan, just originated by this company, removes jecti 
against Life Insurance. . — Se — ng se 
aan d or call at the company’s office and procure prospectuses, explaining the details 
this p n aay eP NEW YORK DEPARTMENT OFFICE: 
oi ni weep A — ap ne on or reside in the Western Hemisphere any- 
yhere north of the Tropic of Cancer and in any part of Europe. 
Dividends paid annually. Full participation in profits. No. 92 Broadway. 
Ample capital and large and rapidly increasing surplus. 
} 


WILLIAM BARNES, Consulting Counsel and Actuary. 
C. F. BURNES, Allorney and Superintendent. 


mel Agents will ont this a very easy company to work, and, before renewing their 
contracts, are invited to communicate with the Superintendent of A i 7 i 

i e § encies, Good terri- 
tory and liberal terms to reliable and successful agents. ” F 
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m AUSTIN DUNHAM, A. R. HILLYER, 
i. GURDON W. RUSSELL, JAS. CAMPBELL, 
La D. W. NORTON, T. O. ENDERS, 
LEVERETT BRAINARD, W. H. BULKELEY. 
; M. G. BULKELEY. 
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Life Insurance Company, 


OF HARTFORD, CONN. 


ASSETS, JAN. 1, 1872, - $16,640,786.24 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON W. RUSSELL, M. D., Consulting Physician. 


- 


DIRECTORS: 


New York Office, Nos. 165 and 167 Broadway. 


Ls L. MORTON, Manager. 


C. H. BUSH, Manager, PHILADELPHIA OFFICE, 123 South 4th Street, 
Philadelphia, Pa. 


: All Policies now issued non-forfeitable after the second payment of premium, Divi- 
dends are declared annually after the first payment, available immediately as cash in 


payment of premium. 


EMPIRE 





eB: 

A Mutual Life Insurance Company, 
¥ 

! Nos. 22, 24, & 26 Nassau St., New York, 

G. HILTON SCRIBNER, President. 

: \ SIDNEY W. CROFUT, Sec’y. GEO. W. SMITH, Vice-President. 
; EVERETT CLAPP, Superintendent of Agencies. 

. 

i | 

+. — —-— ———=s 

} PRINCIPAL FEATURES: 

t This Company is Purety MuTwat. 

' All policies INCONTESTIBLE for usual causes. 


No restrictions upon TRAVEL or RESIDENCE. 
No increase of annual payments on any class of policies. 
Policies ABSOLUTELY NON-FORFEITABLE. 


Each policyholder has a vote in the elections. 


Branch Office, No. 503 Wabash Avenue, Chicago. 


THE SPECTATOR. 
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OLD AND TRIED. 
Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, Mass. 
THOMAS F.. PLUNKETT, 000+ cccccccccccsccces ccccccccced resident. 
Fis: es I OT Eels 69 6008 609040 000000006000 000000 06000000 NrONRIY. 
ae ee BET WE « 06:06:60 0996:0:00060600060 000600 0000 To@RDEIEr. 


\ 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME;; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted, 

Exam ples.—Claims actually paid under this feature: 

JAMEs Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid, $1,000, less one Semi-Annual Premium. 

MAXIMILLIAN | ECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policyholder by a law of the Commonwealt) 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For 
PURELY MUTUAL. 
All the profits belong to the Policyholders, and are divided annually among Policies 


in force two years. 
insurance, 


Dividends paid annually in cash, or used to increase the amount of 


Economical management; safe investments; careful selection of lives; prompt and 


honorable settlement; liberal conditions of travel and residence. 


Goop Acents WanrTep. 


THE EMPIRE STATE Lire 


Insurance Company, 
WATERTOWN, N.Y. 


GEO. B. PHELPS, Pres’t, L. PADDOCK, 1st V. Pres’t, EZRA CORNELL, 
2d V. Pres’t, JOHN SHELDON, Secretary, JAMES F. STARBUCK, Counsel, 
JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages, It affords perfect security. Is 
located with especial reference to economy in the management of its affairs. Low 
rates. No restrictions on travel or residence. Issues policies upon the Stock or Mutual 
plan. Takes no notes for premiums. Will loa:: one-third of premium if desired. Par- 
ticipating Policies incontestable and non-forfeitable after two annual payments. Will 
grant “paid-up” Policies within ninety days from default in accordance with the 
“ Massachusetis Law,” or for amount of premium paid. Limited premium Policies non- 
forfeitable for pro rataamounts. Thirty day’s grace givenon annual payments. Dividends 
made on the Contribution plan. 

&@> Libera! inducements to Agents. 


FITCH, 


Manager of 


A. D. No. 81 West Third St., Cincinnati, Oh 


Agencies 


Western Department 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, 


OF WASHINGTON, D. C. 
MATTHEW G. EMERY, President. J. P. VERREE, Vice-President. 
JOHN B. PATTERSON, Secretary. 
A NATIONAL MUTUAL LIFE INSURANCE COMPANY. 
A special deposit of $100,000 with the U. S. Treasurer as security to Policyholders. 
Active Agents wanted in every city and town in the United States. 


All approvrd forms of Policies issued upon the Stock or Mutual plans, and NON- 
FORFEITING. Rates of Premiums compare favorably with all sound and secure 
Companies. No Restrictions upon travel or residence. Dividends annually on the con- 
tribution plan. No Extra Charge on lives of females or officers of the army or navy. 
Thirty drys’ grace on all renewal premiums. Economy the watchword. No hazardous 
risks accepted. Losses promptly paid. 


Home OFFICE, 





AGENTS WANTED. 


NATIONAL BANK OF TKE REPUBLIC BUILDING, Wasurncrton, D. C. 
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GLOBE 


Mutual Life Insurance Company, 


COR. BROADWAY & WARREN ST., NEW YORK. 


sncorporated 1864. ZB * Xe 
; t 


PLINY FREEMAN, President. 


LORING ANDREWS, 


Vice-President. 


TAMES M, FREEMAN, 


Secretary. 
WM. STURGIS, 


Man’z Director of Agencies. 
"4 ‘Ss 


JAMES R. HOSMER, 


Superintendent of Agencies. 


Cash Assets, jan. 1, 1372, $3,213,185. 


THE PRINCIPAL FEATURES OF THIS COMPANY ARE 


Absolute Security, Economical Management and Liberauty 
to the Insured. 
ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 
Poticy LIBERAL AS TO RESIDENCE AND TRAVEL. 


GOOD AGENTS WANTED, WITH WHOM LIBERAL ARRANGEMENTS 
WILL BE MADE, TO WORK DIRECTLY FOR THE COMPANY, 


THE 


ANCHOR LIFE 


Insurance Company, 


Or New JERSEY, 
No. 178 Broapway, NEw York. 
EDMUND C. FISHER, Presivenr. 
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E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


Special Features. 

PARTICULAR ATTENTION IS INVITED TO THE FOLLOWING NEW 
AND IMPORTANT FEATURES, WHICH ARE ORIGINAL WITH, 
AND PECULIAR TO THIS COMPANY. 

First.—It was the first Company in the United States which GUARANTEED Po.icy- 
HOLDERS A DEFINITE CASH SURRENDER value, the amount of which is ENDORSED ON 
THE POLICY. 

SECOND.—It is the only company in the country whose dividends are non-forfeitable. 

THIRD.—Its rates are lower than any other mutual company in America. 

FourtH.—It gives thirty days’ grace in payment of premiums, 

FirrH.—It has removed all restrictions on travel or residence, 

S1xTH.—It will loan on its policies after three annual payments. 

SEVENTH.—Its charter permits it to make investments anywhere—and it does invest in 
all of its General Agencies. 

EIGHTH.—ALI of its policies are absolutely non-forfeitable. 


sENERAL & LOCAL AGENTS WANTED IN UNOCCUPIED TERRITORY. 
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MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 


SPRINGFIELD, Mass. 


INCORPORATED 1851, PuRELY MUTUAL. 


CHAS. McL. KNOX, Secretary. 
JAS. W. MASON, Actuary. 
CALEB RICE, President. 


ASSETS, , . $4,083,608, 
ANNUAL INCOME over 1,400,000. 


Dividends on the Contribution plan, annually from date of Policy. 


The Massachusetts Non-forfeiture Law applies to all policies of every form, from the 
first payment, so that no policy ceases by non-payment of premium, until the full amount 
of previous payments has been spent in carrying the risk. 


Liberal arrangements may be made by agents or solicitors, on application to the Com- 
pany, or to any of the following: 


- 


Messrs. SMITH & FOSTER, 243 Broadway, New York City. 


General Agents for New York City and vicinity. 


JOHN KNOX MARSHALL, 


S. E. Corner of SrxtH and WALNUT STREETS, PHILADELPHIA, 


Genera! Agent for Pennsylvania, 


ECONOMICAL MUTUAL 


Life [nsurance Company, 


PROVIDENCE, R. I. 


SIMON S. BUCKLIN, C. G. McKNIGHT, 





President. Vice-President. 
Hon. ELIZUR WRIGHT, WM. Y. POTTER, 
Actuary. = Secretary. 
o; 
Polscses im force Dec.31,1971, | 4 ASSETS, 


— Te. 


$6,459,361.00. 


ADVANTAGES. 


I, Absolute security from loss. If for any reason the premiums are not paid wheu 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This is the only Company that makes all 
policies absolutely non-forfeitable FROM THEIR DATE. 

Il. No extra charge on the lives of females. 

III. Free permits to officers of the Army and Navy. 

IV. Free permits to visit foreign countries whenever the insured so desire, 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are managed by a Board of Directors comprising some of the best financial talent in New 
England, numbering among others, Hon. Wm. Sprague, Hon. H. B. Anthony, Hon. 
Elizur Wright (Actuary), Geu. A. E. Burnside, Simon S. Bucklin (President), Isaac H. 
Southwick, Earl P, Mason, 


The attention of experienced solicitors is invited to the plans of this Company, which 
are briefly enumerated above, and which make it a particularly desirable Company to 
canvass for. 

Applications for District Agencies from those who propose to solicit personally and 
energetically will be received and favorably considered by the General Agents. 

few competent and reliable Gencral Agents are wanted for unoccupied fields, w'th 
whom liberal arrangements will be made. 


L. M. MILLER, Superintendent of Agencies, Detroit, Mich. 
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Home Lire Insurance Co. 


WALTER S. GRIFFITH, President, 


THE HOME, while receiving in premiums, during the past ten years, an aggregate 
$4,500,000, has been enabled to return to its members $1,000,000 in dividends, having 
made and paid a dividend every year since the first, showing a ratio of total dividends to 


4 1 total premiums which largely exceed that of other Companies during their first ten years, 

: as will be seen by referring to the Report of the Insurance Department of Ohio for 1860. 
i Bs THE HOME has paid in losses over $1,000,000, and has now $3,650,000 in the most 
; e solid assets, showing now, as it has shown every year since its organization, a handsome 
i iy net surplus over and above all liabilities, including capital stock, 
i | a THE HOME shows not only the largest ratioof Dividends paid to total Premiums 
iy re received, but also the largest ratio of interest realized (being higher than that of any of 
the Western Companies who boast so much of high interest), 
; WITH all the popular features. and a record which is surpassed by none and equalled 
‘ } by very few Life Companies, the Home now invites men of strict integrity and good 
| ability, to take General or District Agencies, with a contract direct from the President, 

it 4 upon the most liberal terms consistent with sound principles, for the following fields: 
| Vea: WESTERN NEw York, MINNESOTA, 
ma NorRTHERN Oun1o, KANSAS, 
ne | WESTERN MICHIGAN, NEBRASKA, 
” | CENTRAL AND WESTERN ILLINOIS, CoLoraDo, 
+ SOUTHERN lowa, CALIFORNIA, AND 
eo WISCONSIN, OREGON, 
Affording a rare opportunity for good agents to build up a permanent income with an A 

f No.1 Company. The Home has no “branch offices,” and no “ managers,” either at 


Chicago or elsewhere, to control its territory or its business; but is prepared to pay 
directly to men who take territory and canvass and procure business, fu// compensation, 
and give them a contract direct from a Company whose record for the past ten years, as 
tothe treatment of its agents, affords a sufficient guarantee that their rights will always 


-«, be protected. 
; Gentlemen wishing information in regard to any of the terrltory mentioned, will 
: apply to 


| E. H. KELLOGG, 
' Superintendent of Agencies, Milwaukee, Wis, 


-} PIEDMONT & ARLINGTON 


: - Life Insurance Company, 





RICHMOND, VIRGINIA. 


5 | Over 15,000 Policies Issued. Annual Income over $1,500,000. 


4 PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 


ae / and Good Surplus. 


Fremiums Cash, Policies Liberal, Annual Division of Surplus. 
* TALIESIN EVANS, General Agent, 
ROME, NEW YORK. 
W.C. C ARRINGTON, President. 


JOUN E. EDWARDS, Vice President, 
D.'. HARTSOOK, Sccretary, 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary, 
B. C. HARTSOOK, Cashier, 


b@™ Agents wanted in unoccupied territory. 
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SECURITY 


Life Insurance Company of New York 


ROBERT L. CASE, President. 


T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ALL POLICIES NON-FORFEITABLE., 


NO RESTRICTIONS ON TRAVEL IN ANY PAKI 


OF THE WORLD. 


NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any 
detailed statement of its fair and impartial manner of doing business. City canvassers 
and country agents will find no better Company to work for, 

Apply to 


JAMES E. SPRINGER, Gru’l Agent for Indiana, Indianapolis. 

J. L. DAYMUDE, Gen’l Agent for Jowa, Davenport. 
HOMANN & REHM, Gen’l Agents for Missour?, St. Louis. 

H. E. METZGER, Gen'l Agent, Cleveland, Ohio. 

JAMES E. SPRINGER, Gen'd Agent Jor Kentucky, Louisville. 
COL. M. MUDGE, Gen’l Agent for Michigan, Quincy, Mich. 

W. B. DAVIS, Gen'] Agent for Wisconsin, Madison, Wis. 

C. H. BAKER, Gen'l Agent for Illinois,756 Wabash Ave., Chicago 


ATLAS MUTUAL LIFE 


Insurance Company, 





OF SAINT LOUIS, MO. 


CHARLES A. MANTZ, President. 


J. R. MACBETH, Secretary. 


The ATLAS is prepared to make direct 
contracts with good and efficient men in 


any locality. 


For further particulars, address the 


HOME OFFICE, ST. LOUIS, MO. 
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LYCOMING 


FIRE 


Insurance Company, 


OF MUNCY, PENN. 


CAPITAL & ASSETS jas.:,:9, - - $6,353,800 
LOSSES PAID, rojaa.1,:9%, OVER- = 4,000,000 


This Company has settled all o 
its CHICAGO LOSSES, at 


One Hundred Cents on the Dollar. 


This old and reliable Company has 
met all of its Liabilities promptly for 
over 31; years, and all of the above men- 
tioned Assets are available for the pay- 


ment of Losses and Expenses. 


J. W. CHAMBERLIN & CO., 


Manacers or Eastern DEPARTMENT, 
OFFICE: 


No. 243 BROADWAY, NEW YORK CITY. 
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Poanix MuTUAL 


Life [nsurance Company. 
HARTFORD, CONN. 


JANUARY rst, 1872. 


Policies Issued in 1871, 


4 a = A 
$3,135,736.14 


10,0 39 


Income, 1871, 


The only Company of consideration that has increased its business in 1871, 
ASSETS, securely invested, - - $7,510,614.05 


SURPLUS. tree of all liabilities, - 
DIVIDENDS paid to policyholders 
during the year, - - - 


INCOME tor the year - - 


1,557,022.77 


663,654.22 


3913557 30-14 


The following table exhibits the progress of the Company during the last ten years: 


Dividends Losses 
Policies Income atid by Assets, 
Issned. *olicys Death, 
holders. 
1862-63 1,717 $ 125,672 $ 1,244 $ 58.600 $ 437,933 
1864-65 6.599 789,733 2,388 117,200 903,285 
1866-67 9,919 2,027,651 50,222 196,050 2,218,344 
1868-69 16,852 4,363,812 461,716 502,544 5,081,975 
1870-71 19,105 4,963,392 1,162,412 1,153,056 7,510,614 


An examination of the above figures shows that the Company is a 
progressive one, that it guarantees ample security to its 
policyholders, and that it affords insurance at 
the lowest rates. It appears also, that 
within the last ten years it has 
paid to its policyholders 
in Dividends, 
nearly 


One Million Seven Hundred Thousand Dollars, 


And in losses by death more than 


TWO MILLION DOLLARS, 


And at the same time it has greatly increased its Assets, as well as maintained a large 
Surplus over all Liabilities. Since the commencement of its business 
the Company has issued over 


SIXTY-ONE [THOUSAND POLICIES 


And has paid to the families of its deceased members over 


Two-and-a-Flalf Million Dollars. 


E. FESSENDEN, President. 
J. F. BURNS, Secretary. 








Life Insurance Company, 


Or New York. 
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. ENTERPRISING, ECONOMICAL, 
r LIBERAL, SAFE. 
1 ? 

ORGANIZED IN MAY, 1866. 

; 
4 No. Policies issued to Jan, 1, 1572, - - - - 42,500 
f Le No. Policies issued :¢ nae revived in 1871, « = 10,170 | 
4 ASSETS, Jan. 1, 1872, - ‘ ‘ z . $5,362,814 | 
t va This Company is PURELY MUTUAL in its operations, 


dividing its entire surplus among its Policyholders, annually, on 
the ** CONTRIBUTION PLAN,” 


and a lower ratio of expense to income, than have ever been 


and claims a larger business 


attained by any other Company at a corresponding period in its 

history. 

: Its Total Assets 
including re-insurance, pay back 


are sufficient to discharge all liabilities, 
all its stock capital, 


\ MILLION OF EARNED SURPLUS, 


and leave 
as a balance MORE THAN HAL! 


‘ 
i ——-—— 
‘ 


This Company issued more Policies in 1870 than any 
ie other Company in the World. 
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NORTHWESTERN DEPARTMENT: 


’ 


ILLtinots, Wisconsin, MINNESOTA, NORTHERN MuIssourl, 


Kansas, Cotorapo, Urau, WyYominc, 
Dakota, Montana, IDAHO. 


OFFICE: 
SALLE STREETS, CHICAGO 


S. T. LOCKWOOD, 


MANAGER. 


Cor. MONROE anv LA S 


~~ nt ell  — ms 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 
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CONTINENTAL Washington 


Life Insurance Company, 


155 Broadway, New York. 
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CASH ASSETS, $2,900,000. 





All Dividends Non-Forfeitable by Charter. 
Annually, from date of Policy. 


Dividends made 


| 
| 
| 
} 
| 


| PoticiEs KEPT IN Force By Divipenps. 


EXAMPLE.—Age, 44—Policy, $10,o00o—Annual Premium, $364.60 
, Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 


All the profits are Divided among the Policy- 


holders. 





H. D. PENFIELD, General Agent, 


No. 586 Wabash Avenue, Chicago, III. 
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LIFE ASSOCIATION | 
OF AMERICA. | REPUBLIC LIFE 


- | Insurance Company, 
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The most successful Life Insurance Corporation of the same age | Nos. 161 and 1683 La Sall e Street 
in the world. / ; 


CHICAGO, ILL. 
Purety MurtTvat. 


No StrockHoLpers. Capital Stock, - - - - $5,000,000 


20 PER CENT PAID UP. 


%4.5,65 5,740.00 | A strong Stock Company, which combines strength of Capital, 


Amount of Policies in ee 
| character and local influence, and provides Life Insurance at the 


Dec. 31, 1870, 
Total Income to same date . ‘ 3,974.788.80 
Net increase of Risks, in force, 1870, 20,000,940,00 | 


The largest Net Increase during the year 187o of any company 1n the world 


lowest safe rates, without delusive promise of Dividends, or rather 


makes the Dividend certain by decreasing the Premium. By its 


Gross increase of risks in force, 1870, 30,327,730.00 | 
Only two companies in the world exceed this Gross Increase during 1870. holders in the Company, men whom he knows. 


organizaiion it enables a man to deal with his own neighbors, Stock- 


| Officers of the Company. 
THE ONLY COMPANY WHICH GUARANTEES, AS A 


CHARTERED RIGHT, THE PRINCIPLE OF LOCAL |JOHN V. FARWELL, - - - - - President 
INVESTMENTS IN EACH STATE, IN PRO- A. W. KELLOGG, 7 s , ™ - Vice-President 
PORTION TO ITS PREMIUMS OR 

RE-INSURANCE FUND. L. D. CORTRIGHT, - - - - 2d Vice-President 
|W. F. COOLBAUGH,- - - - - Treasurer 
| JOHN F. COLLINS, - Secretary and Manager of Agencies 

Rtn ge . . : , 
The only Company which by its Charter, gives to each State a J. F. CRANK, Assistant-Secretary 
representative in the Home Board of Directors. Pror. C. F. McCAY, - - - - - - Actuary 


~ WP. - - - Stock Commissioner 
. "See report of the Hon. William Barnes for the latest Statistics of Ame. ican, German, G. W. P BOWMAN, 
British and French Life Insurance Companies. . 








Executive Committee : 


GENERAL Office, St. Louis, Mo. 
CHAUNCEY T. BOWEN, JOHN V. FARWELL, 
PAUL CORNELL, ANSON STAGER, W. T. ALLEN, 


| 
JAS. H. BRITTON, President. | A. W. KELLOGG, C. M. CADY. 


| 
HENRY W. HOUGH, Vice-President. 
: } 





WILLIAM HANLEY, Secretary and Actuary. 
Cc. F. BURNES, Attorney. 
FELIX COSTE, Superintendent Missour: Department. 
JOHN N. PRITCHARD, Treasurer. 
E. S. LEMOPNE, M. D., Medical Officer. rN. A STAGER A. W. KELLOGG 
WM. BARNES, Consulting Counsel and Actuary. | C. T. BOWEN, A. ; : 
J. V. FARWELL, W. T. ALLEN, P. CORNELL. 


Finance Committee: 


Efficient men wanting to represent the Lire AssocitaTION oF AMERICA in the | 
Eastern States, will address or apply at the office of the Association, No. 92 Broadway, | Insurance Committee: 


New York. 
PAUL CORNELL, W. F. COOLBAUGH, 


C. F. BURNES, Attorney & Superintendent. 
A. W. KELLOGG, 


WILLIAM BARNES, Consulting Counsel & Actuary, 
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[ NSURANCE (COMPANY, HARTFORD, (CONN. 
- $8, 000,000. 

















CASH CAPITAL, - - 


Cash Assets, July 1,1871, . . is $6,047 ,3'78,07 
Liabilities, ; ; ; ; . . . . 242 435.87 





Net Assets, . ' : $5,804,942.20 





‘wae | B29,054,744.87 | sas 














DIRECTORS. 
SAMUEL S. WARD, DRAYTON HILLYER WILLIAM F. TUTTLE, EDWIN D. MORGAN, 
(OBERT BUELL, | SUSTIN DUNHAM: WALTER KENEY, ” | GEORGE ROBERTS, | focvs noma: 
E A. BULKELEY, GUSTAVUS F. DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, | FRANCIS "B. COOLEY, 
ROLAND MATHER, | WM. R. CONE 


L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General Agent and Adjuster. 





CAPT. E. P. DORR, General Superintendent Inland Departiient,..++seceeeeeceveces o veces ccccccccees se Bufialo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Branchevececvvccesee seceecseececeeveeenceeceseeens -San Francisco. Cal 


BRANCH OFFICE, CINCINNATI. 
_F. C. BENNETT, Genera/ Agent. W. H. W YM: AN, Asst General Agent. 


TWENTY-SEVENTH ANNUAL REPORT OF THE 


NEW YORK LIFE 


[Insurance Company, 
OFFICE, Nos. 346 & 848 BROADWAY. 


January Ist, 1872. 


MORRIS FRANKLIN, PreEs1IpeEnt. WILLIAM H. BEERS, Vict-Presipent anp Actuary. 


CORNELIUS R. BOGERT, M. D., . , THEODORE M. BANTA, Cashier. 
GEORGE WILKES, M. D., } Medical Suaphiors. CHARLES WRIGHT, M. D., Assistant Medical Examiner. 
AMOUNT OF NeT CasH ASSETS, Jan. 1, 1872, + ~“~* - - - - - - - - - $15,676,097.96 
ot RECEIPTS. 
Amount received for Premiums, interest, &c., . ore - - - - - - - - 7,181,295.89 
DISBURSEMENTS. $22,857,393-85 
For Dividends and Expenses, - - : - - - - - - - - - nanan 
For Losses by Death, - - - - - - - - . - - - - 1,318,958. $3 } 8s 646. 1646-49 
ASSETS. $18,689,747. 747.36 
Cath ia Teast Commann 06 Deak and om baedecc.6sscccs. Qe Baeneg sl! FI iio icin cds dn dccccecodnteseccsececactc,cccsceseetbescocsces 
Tavested in United Biades, New Yerk State, and other stocks, Ae. ite j Cannan» 
(market value $4,751, 9132-83), COSt.ccccccccccccocccccseveces 4,616,762 .43 Excess of market value of Securities over Cost.........+ees....eeccceeeeeeees 114,021.40 
Invested in a ork City Bani Stocks, (market value, ——_— —_— —_—. 
PEEP ES ES Ee = ae yn ane 41,549.00 Cash Assets, January 1, 1972........:e0e....cccseceeceeeese....+  —18.803,768.76 


$46,425), cos 
Real Estate oy the City of New York...........--eseeee. 5. 1 768,174.14 | 
Bonds and Mortgages (securrd by real estate valued at 
$20,000,000; buildings thereon insured for over $8,000,000, 
and the policies assigned to the Company as additional col- | 


APPROPRIATED AS FOLLOWS: 
Amount ot Adjusted Losses, due subsequent to Jan. 1, 1872, $212,890.00 


lateral Security)...+.eeeeee... eeceesserescseeseecccceeee 8,344,320.00 Amount of Reported Losses awaiting proof, &c.....+++..0++- 127,900.00 
Loans on existing policies. (The reserve held by the Com- Amount reserved for Re-insurance on existing Policies, in- 

pany on these policies amounts to $3,858,930.21)......+++- 956,636.90 surin A »1§0,075.80, participating imsurance (at 4 per 
be and Semi-annual Premiums, due subsequent to cent Carlisle net premium), $1,004,733-65, non-participating 

ANUATY 1, 1872... 00000.. 1. ss ceesencesccnserececcescesess 561.17 (at 5 per cent Carlisle net premium )......+.++ esse-seeeees 16,841 177-21 

Premiums on existing Policies in hands of Agents and in Balance of Return Premium, 1871, payable during the year 

COUNSS OF CHMMAMIITIOR s 0000s ccc cesscccceess...cecescoosece 330.355-73 BBB... ceccveccescccss. ceeeoecenses con eceeesssceceseeence 133,667.12—17.315,634-33 
Amounts due from Agents......... hdd oe amare tou ae Ro. 61 quae 
Interest accrued to January 1, 1872...... 5 éas ewhenssebeiwenn 77,046. 14—18,689,747 . 30 BGviatete Derebeies « «.. . 05 chk dn senses. cescstecsdess scdoeveccccsconsscwsaed $1,488,134.43 


During the year 8,908 Policies have been issued, insuring $24,603,305.84. 
From the undivided surplus or $1,488, 134-43 the Board of Trustees have declared a DIVIDEND, available on settlement of next annual premium to each participating policy 
proportioned to its ‘* contribution to surplus.” 
Dividends not used in settlement of premium will be added to the Policy. _ 
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